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STATE OF CONNECTICUT | SOCIAL EQUITY COUNCIL SPECIAL MEETING (DRAFT)

November 14, 2022, Meeting 10 A.M.
Virtual Meeting via Zoom 
Meeting was called to order by Chairwoman Comer at 10:02 A.M. 
Council members present:

Kyle Abercrombie (Designee for Commissioner David Lehman)

Corrie Betts

Andrea Comer

Avery Gaddis 

Subira Gordon 


Michael Jefferson


Marc Pelka (Designee for OPM Secretary Jeffrey Beckham)
Christine Shaw (Designee for State Treasurer Shawn Wooden)

Edwin Shirley


Kelli-Marie Vallieres


Kevin Walton

Ojala Naeem
Council members absent:

Marilyn Alverio 
SEC Staff:  Ginne-Rae Clay, Executive Director; Komla Matrevi, Staff Attorney; Jennifer 

Stevens, Associate Accountant; Kristina Diamond, Communications & Legislative Program Manager; Jennifer Edwards, Program Manager; Crystal Morris-Crenshaw, Administrative Assistant.
Guests:  Dale Sky Jones, Executive Chancellor, Sarah Bodley, and Natalie Darves, Chair of 

Business of Oaksterdam University

Chairwoman Comer stated that Oaksterdam University would provide an overview of the Accelerator Program, and the Council would vote on the recommendations from CohnReznick regarding seven applications for reconsideration. Two applications are remanded to the Council by the Superior Court, vote on two Workforce Development plans, and hear from Chair of the Canna-Business Social Equity Loan Fund Avery Gaddis.
Executive Chancellor of Oaksterdam University Dale Sky Jones noted they had been working on completing the contract and determining how to deliver the Social Equity Program. The first listening session is scheduled for this afternoon. Chair of Business at Oaksterdam University Natalie Darves provided an overview of the Accelerator Program planning and scheduling. The program's goals, which were learning the cannabis business, crafting a business plan, and finding funding opportunities, were referenced. The coalition will provide services, and the phases and goals of the program were discussed. Discussion ensued.
Chairwoman Comer asked for a motion to enter into Executive Session.

Motion – by Michael Jefferson
Second – by Kyle Abercrombie
After the executive session, Chairwoman Comer asked for a motion to accept CohnReznick's recommendation for applications ACDS0000801, ACFB0001230, ACPM0000701, ACRE0011824, ACTP0000303, and AMHF0004030 meeting the owner and control criteria based on the review of resubmitted and updated ownership and control documents.
Motion – by Kyle Abercrombie
Second – by Michael Jefferson
In Favor – All 
Abstention – None
Motion passed.

Chairwoman Comer asked for a motion to accept CohnReznick's recommendation to approve 
Social Equity status for ACCE000013 to Hartford Cannabis Company and ACCE000021 to The 
Good's THC, thereby reversing the July 12 denial decision. If approved, the SEC would issue 
updated ADRs to the applicants and refer them to DCP for the provisional licensing procedure. 
Motion – by Michael Jefferson
Second – by Kyle Abercrombie
In Favor – All 
Abstention – None
Motion passed.

Chairwoman Comer asked for a motion to accept CohnReznick's recommendation to approve Workforce Development Plans MMDF000003 and MMDF0000066 for meeting the criteria established by the Council. 
Motion – by Michael Jefferson
Second – by Kelli-Marie Vallieres
Council Member Jefferson asked if it was being stated that Curaleaf and the other company met 
the criteria.

Chairwoman Comer commented that it was for approval of their Workforce Development Plan 
for conversion. 

Council Member Gordon wanted a better understanding of the plan goals, as they were not 
detailed, and the intentional outreach in the applications to ensure cycles of generational poverty 
were being broken in connection to the disproportionate impact of the War on Drugs. Discussion 
Council Member Shaw asked about the role of the Council in approving WDPs and whether 
Council had the final decision on the plan, whether or not the criteria had been met.
Chairwoman Comer declared Council was responsible for developing the criteria and 
approving WDPs based on the requirements. The criteria and the rubric were created with the 
This Council voted on Workforce Committee and rubric, conditions, and standards, so 
this was the plan to be voted on, allowing them to proceed. Council had the opportunity to re-
review the requirements and criteria for plans. 
Council Member Shaw questioned if the licensing would be on hold if the WDPs were not approved. 

Council Member Shaw remarked if the plan were not approved, would it have to be resubmitted, 
and the licensing would be on hold until approval of the plan. 

In favor – Kyle Abercrombie, Corrie Betts, Andrea Comer, Avery Gaddis, Michael Jefferson, 
Marc Pelka, Edwin Shirley, Kelli-Marie Vallieres, Kevin Walton
Opposed – Subira Gordon
Abstention – None
Motion passed.

Adhoc Committee Chair Gaddis commented that they had operated within the framework of providing a competitive interest rate in the loan program, safeguarding public resources, and addressing disparities of those disproportionately impacted. Chairman Gaddis detailed the interest rates they devised, eligible uses for the loans, and the reasoning for such. 
Chairwoman Comer asked for a motion to accept the Adhoc Committee's recommendation to 
approve the Canna-Business Loan Fund as presented.

Motion – by Michael Jefferson
Second – by Kyle Abercrombie
Council Member Shaw asked for information concerning the methodology used to establish the framework. 

Chairman Gaddis indicated DECD had a framework and would do the underwriting; however, if there were capacity issues, there was an ability to look for a third party to help. 
Council Member Gordon inquired if guardrails were built into existing programs to address systemic equity around credit and access to credit. 

Chairman Gaddis remarked that they had an overreaching mandate to address the disproportionately impacted. The DECD was sensitive to sub-700 credit scores, etc. Chairman Gaddis spoke about the program's role and the loan framework.  
Council Member Shaw questioned if DECD had a formal approach to devising credit criteria different than the private lending context. 
Chairman Gaddis stated that the lending standards differed from private lending, and equity joint ventures and applicants needing capital would have resources. Their number one mission was making sure operations could be financed. 
In favor – All 

Opposed – None

Abstention – None

Motion passed.
December 6, 2022, the meeting will be held via Zoom. 
Chairwoman Comer asked for a motion to adjourn. 

Motion – by Michael Jefferson
Second – by Kyle Abercrombie
The meeting adjourned at 11:24 A.M.
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