c CONNECTICUT Office of Policy and Management

July 20, 2026

The Honorable Sean Scanlon
State Comptroller

165 Capitol Avenue
Hartford, Connecticut 06106

Dear Comptroller Scanlon:

Section 4-66 of the General Statutes requires that my office provide information on the state’s General Fund for
Fiscal Year 2026. An analysis of the Special Transportation Fund is also provided here due to the significance of
this fund.

FY 2026 Projection

(in millions)
Change in July Est.
Estimate - Variance
June July July vs. from
General Fund Budget Estimate Estimate June Budget
Revenues $24,345.4 $25,190.3 $25,149.3 S (41.0) S 803.9
Expenditures 24,036.4  24,778.6 24,700.9 (77.7) 664.5

Operating Results - Surplus/(Deficit) S 309.1 S 4117 S 4484 S 367 S 1393

Budget Reserve Fund

Deposits S 1,334.2 S 1,464.4 S 130.2
Withdrawals (1,987.5) (1,987.5) -
Proj. Net Deposit/(Withdrawal) 6/30 $ (653.3) |S$S (523.1)|% S§ 130.2

Special Transportation Fund

Revenues $2309.1 $ 2287 |$22857| $ (30 $ (234
Expenditures 2,279.2 2,266.0 2,268.8 2.8 (10.4)
Operating Results - Surplus/(Deficit) S 298 S 22.7 S 16.9 S (5.8) S (12.9)
Proj. Fund Balance 6/30 S 4351 S 4293 (% S (5.8)

Notes:

1. BRF withdrawal includes $1,487.5 million which was transferred to the State Employees Retirement Fund and the Teachers'
Retirement Fund during the closeout of FY 2025, $169.2 million that was transferred to the General Fund pursuant to S.A. 25-1 (NSS),
and $330.8 million was transferred to the Federal Cuts Response Fund pursuant to S.A. 26-1. Estimated deposits excludes $411.7
million transferred to the Early Childhood Education Endowment per P.A. 25-93.

2. STF Fund balance after anticipated transfer to reduce STO debt pursuant to P.A. 25-168, Sec. 389.
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General Fund

The FY 2026 budget, adopted in P.A. 25-168, anticipated a $309.1 million balance at year end — 1.3% of General
Fund appropriations. We currently project a $448.4 million surplus prior to transfer of $411.7 million to the Early
Childhood Education Endowment on June 29th. This month’s surplus estimate is $36.7 million above last month’s
forecast and $139.3 million above the originally budgeted level as a result of updated spending and revenue
projections as discussed below.

Revenues

Projected revenues have been revised downward by $41.0 million compared to last month’s estimate. On the
positive side, healthy June estimated payments resulted in positive variances relative to targets and thus Estimates
and Finals under the Personal Income Tax have been revised upward by $39.1 million, the Pass-through Entity Tax
has been revised upward by $54.4 million, and the Corporation Tax has been revised upward by $30 million. The
Sales and Use Tax has been revised upward by $40 million as that tax has continued to maintain a positive variance
relative to its monthly targets. Refunds of Taxes concluded fiscal year 2026 lower than projected and have been
reduced by $23.2 million. On the negative side, Federal Grants has been reduced by $159.6 million, largely due to
a shift in the timing of revenue receipts from FY 2026 to FY 2027. All other changes net to a positive $25.4
million. The changes noted above to Estimates and Finals and the Pass-through Entity Tax will increase the
volatility cap transfer from the General Fund to the Budget Reserve Fund by $93.5 million. It should be noted that
our estimates include projections for FY 2026 revenues that will continue to accrue through August 7th, with
approximately $1.3 billion in General Fund revenue still to be collected before the fiscal year closes.

Expenditures
We forecast that FY 2026 expenditures, including preliminary estimates of amounts to be carried forward into FY

2027 will be $664.5 million above the level anticipated in the originally adopted budget, $77.7 million below last
month’s forecast. We forecast no remaining shortfalls with the exception of $50.1 million in adjudicated claims.
Statement 4, attached, lists estimated lapses, net of funds to be carried forward.

Special Transportation Fund

The adopted budget, P.A. 25-168, anticipated a $29.8 million balance from operations. We currently forecast an
operating surplus of $16.9 million, down $5.8 million from last month’s forecast. We project that the
Transportation Fund balance on June 30, 2026, will be $429.3 million after transfers to reduce STO indebtedness
totaling $57.5 million pursuant to section 389 of P.A. 25-168.

Revenues

Projected revenues have been revised downward by $3.0 million compared to last month’s estimate. On the
positive side, Interest Income has been revised upward by $5.0 million as interest rates have remained
elevated. On the negative side, the Motor Fuels Tax has been revised downward by $3.0 million due to weaker
than anticipated sales of motor fuels. License, Permit, and Fee revenue has also been revised downward by $3.1
million. All other changes net to a negative $1.9 million. It should be noted that our estimates include projections
for FY 2026 revenues that will continue to accrue through August 7th, with approximately $200 million in
Transportation Fund revenue still to be collected before the fiscal year closes.

Expenditures
In aggregate, expenditures are projected to be $10.4 million below the level in the adopted budget and $2.8 million

above last month’s estimate; no remaining shortfalls are projected. Statement 4T, attached, lists estimated net
lapses by agency.



Budget Reserve Fund

Our forecast for the Budget Reserve Fund is depicted below. We project that, after transfers out of the fund and
into the State Employees and Teachers’ Retirement Systems totaling $1.49 billion pursuant to the close-out of FY
2025, the balance stood at $4.83 billion - temporarily above the statutory 18% threshold as a result of S.A. 25-1 of
the November 2025 Special Session, which established an appropriated reserve totaling $500 million for
responding to federal actions affecting the state budget. Pursuant to my letters to legislative leaders dated
December 18, 2025, and January 29, 2026, $169.2 million of that reserve was transferred to the General Fund and,
pursuant to S.A. 26-1, the remaining $330.8 million was transferred to the Federal Cuts Response Fund. We
anticipate transfers into the Budget Reserve Fund to total $1.46 billion, including a volatility cap transfer of $1.43
billion and General Fund surplus in excess of the amount transferred to the Early Childhood Education Endowment
of $36.7 million. We forecast a year-end FY 2026 balance of $5.79 billion; 23.3% of total FY 2027 General Fund
appropriations contained in P.A. 26-68, resulting in an additional $1.31 billion deposit to reduce unfunded pension
liability this Fall.

Budget Reserve Fund

(in millions)
BRF Ending Balance - FY 2025 S 6,314.0
Deposit to SERS/TRS pursuant to FY 2025 Closeout (1,487.5)
Estimated FY 2025 Ending Balance After Transfers to Pensions S 4,826.5
Projected Operating Surplus/(Deficit) - FY 2026 (OPM 7/20/26 Est.) S 448.4
Volatility Cap Deposit - FY 2026 (OPM 7/20/26 Est.) 1,427.7
Transfer to Early Childhood Education Endowment (411.7)
S.A. 25-1 (Nov. Spec. Sess.) Transfers to General Fund (169.2)
S.A. 26-1 Transfers to Federal Cuts Response Fund (330.8)
Estimated BRF Ending Balance - FY 2026 S 5,790.9
Ending BRF as % of FY 2026 General Fund Initial Appropriations 24.1%
Ending BRF as % of FY 2027 General Fund Appropriations (P.A. 26-68) 23.3%

This is our final estimate for FY 2026. While the foregoing information represents the best estimate that can be
made at this time, accounting adjustments made as part of the year-end closing process will affect final results.

Sincerely,

Py
Joshua Wojcik
Secretary

Attachments:
Summary Statements, FY 2026 Revenue and Expenditures



Summary of Changes

July 20, 2026
State of Connecticut
Summary of Changes - FY 2026
General Fund and Special Transportation Fund
Projected to June 30, 2026
As of June 30, 2026
(In Millions)
General Fund
Balance from Operations - Prior Estimate $ 411.7
Revenues
Sales and Use Tax 40.0
Corporation Tax 30.0
Refund of Taxes 23.2
Federal Grants (159.6)
All Other Changes - Net 254 (41.0)
Expenditures
Additional Requirements 1.4
Estimated Lapses 67.8
Appropriation Transfer from Fed. Cuts Response Fund 8.5 77.7
Operating Surplus - FY 2026 $ 448.4
Budget Reserve Fund
Fund Balance as of June 30, 2025 $ 6,314.0
Deposit to SERS/TRS Pursuant to Sec. 4-30a, CGS (1,487.5)
Transfers to General Fund Pursuant to S.A. 25-1 (169.2)
Transfer to Federal Response Fund Pursuant to SA 26-1/ PA 26-83 (330.8)
FY 2026 Est. Volatility Cap Deposit 1,427.7
FY 2026 Est. Balance from Operations 448.4
Transfer to Early Childhood Education Endowment (411.7) (523.1)
Estimated Fund Balance - June 30, 2026 $ 5,790.9
Fund Balance as Percentage of FY 2026 General Fund 24.1%
Special Transportation Fund
Fund Balance as of June 30, 2025 $ 469.9
Transfer to Reduce Indebtedness (P.A. 25-168, Sec. 389) (57.5)
Balance from Operations - Prior Estimate 22.7
Revenues
Licenses, Permits, Fees (3.1)
Motor Fuels Tax (3.0)
Interest Income 5.0
All Other Changes - Net (1.9) (3.0)
Expenditures
Additional Requirements 0.0
Estimated Lapses (2.8)
Miscellaneous Changes 0.0 (2.8)

Estimated Fund Balance - June 30, 2026 $ 429.3



State of Connecticut

General Fund

Statement of FY 2026 Revenues, Expenditures, and Results of Operations
Projected to June 30, 2026
As of June 30, 2026

(In Millions)

REVENUE
Taxes

Less: Refunds
Taxes - Net
Other Revenue
Other Sources
TOTAL Revenue

EXPENDITURES

Initial Current Year Appropriations

Prior Year Appropriations Continued to FY 2026 z

TOTAL Initial and Continued Appropriations
Appropriation Adjustment33’4'

TOTAL Adjusted Appropriations

Net Additional Expenditure Requirements

Estimated Appropriations Lapsed

Estimated Appropriations to be Continued to FY 2027 2'
TOTAL Estimated Expenditures

Net Change in Fund Balance - Continuing Appropriations
Miscellaneous Adjustments/Rounding

Net Change in Unassigned Fund Balance - 6/30/2026

Statement 1
July 20, 2026

General Revised
Assembly Estimates Over/
Budget Plan OPM (Under)
$ 23,909.0 $ 25,648.2 $ 1,739.2
(2,212.0) (2,363.4) (151.4)
$ 21,697.0 $ 23,284.8 $ 1,587.8
1,695.2 1,743.3 48.1
953.2 121.2 (832.0)
$ 24,345.4 $ 25,149.3 $ 803.9
$ 24,130.8 $ 24,130.8 $ -
365.9 365.9
$ 24,130.8 $ 24,496.7 $ 365.9
- 635.7 635.7
$ 24,130.8 $ 25,132.4 $ 1,001.6
50.1 50.1
(94.2) (115.7) (21.5)
(680.2) (680.2)
$ 24,036.6 $ 24,386.5 $ 350.0
314.3 314.3
$ 308.9 $ 448.4 $ 139.5

1.P.A. 25-168. Note that CGS Sec. 2-33c limits appropriations to 98.75% of General Fund revenue. As a result, $304.3 million of the

budgeted surplus is due to this limitation.

2. CGS Sec. 4-89 and other statutory provisions. Prior appropriations carried forward from FY 2025 included $365.9 million into FY 2026

and $36.0 million into FY 2027.

3. Pursuant to S.A. 25-1 (NSS) and S.A. 26-1 net transfers from BRF and the Federal Cuts Response Fund to the General Fund total

$273.2 million.

4.P. A. 26-68 included General Fund deficiency appropriations netting to $79.7 million as well as $283.0 million in additional

appropriations for educational and municipal aid.



TAXES
Personal Income - Withholding

Personal Income - Estimates and Finals

Sales and Use
Corporation
Pass-through Entity Tax
Public Service Corporations
Inheritance and Estate
Insurance Companies
Cigarettes

Real Estate Conveyance
Alcoholic Beverages
Admissions and Dues
Health Provider Tax
Miscellaneous

TOTAL - TAXES

Less: Refunds of Taxes
Earned Income Tax Credit
R & D Credit Exchange

TOTAL - TAXES - NET

OTHER REVENUE

Transfers - Special Revenue

Indian Gaming Payments

Licenses, Permits, Fees

Sales of Commodities and Services
Rents, Fines, Escheats

Investment Income

Miscellaneous

Refunds of Payments

TOTAL - OTHER REVENUE

OTHER SOURCES
Federal Grants

Transfer from Tobacco Settlement Fund

Transfers From/(To) Other Funds

Transfers to BRF - Volatility Adjustment 2'

Transfer to Housing Trust Fund
TOTAL - OTHER SOURCES

TOTAL - GENERAL FUND REVENUE

1. Sec. 460 of P.A. 25-168.

Statement 2

July 20, 2026
State of Connecticut
General Fund
FY 2026 Revenue Estimates
Projected to June 30, 2026
As of June 30, 2026
(In Millions)
General Revised
Assembly Estimates Over/
Budget Plan OPM (Under)
$ 09,2872 $ 95034 $ 216.2
3,343.7 4,300.0 956.3
5,103.1 5,319.2 216.1
1,659.5 1,296.7 (362.8)
2,115.3 2,670.0 554.7
319.4 324.7 5.3
176.0 260.6 84.6
323.9 372.6 48.7
228.1 2171 (11.0)
295.2 343.6 48.4
79.1 76.2 (2.9)
39.7 46.2 6.5
916.9 896.0 (20.9)
21.9 21.9 -
$ 23,909.0 $ 25,648.2 $ 1,739.2
(1,966.8) (2,122.4) (155.6)
(235.4) (235.4) -
(9.8) (5.6) 4.2
$ 21,697.0 $ 23,284.8 $ 1,587.8
$ 376.3 $ 359.7 $ (16.6)
334.6 361.7 27.1
362.9 379.5 16.6
17.3 16.4 (0.9)
203.2 290.0 86.8
301.5 275.6 (25.9)
189.1 167.1 (22.0)
(89.7) (106.7) (17.0)
$ 16952 $ 1,743.3 $ 48.1
$ 1,853.2 $ 1,590.1 $ (263.1)
91.8 87.6 (4.2)
(261.4) (128.8) 132.6
(730.4) (1,427.7) (697.3)
$ 953.2 $ 121.2  $ (832.0)
$ 24,3454 $ 25,1493 $ 803.9

2. The volatility cap for the adopted FY 2026 budget is $4,728.6 million. P.A. 26-68 revised the FY 2026 volatility cap
threshhold to $5,542.3 million. Total revenue from the Estimates and Finals portion of the Personal Income Tax and the
Pass-through Entity Tax that exceeds the volatility cap will be deposited into the Budget Reserve Fund.



Statement 3
July 20, 2026

State of Connecticut - General Fund
FY 2026 Appropriation Adjustments - Net Additional Requirements
Projected to June 30, 2026
As of June 30, 2026

State Comptroller - Miscellaneous $ 50,073,078

Total $ 50,073,078




State of Connecticut
General Fund
Estimated FY 2026 Lapses
Projected to June 30, 2026
As of June 30, 2026

Unallocated Lapse
Unallocated Lapse - Judicial
Targeted Savings Lapse
Legislative Management
Auditors of Public Accounts

Commission on Women, Children, Seniors, Equity and Opportunity

Governor's Office

Secretary of the State

Lieutenant Governor's Office

Office of State Ethics

Freedom of Information Commission

State Treasurer

State Comptroller

Department of Revenue Services

Office of Governmental Accountability

Office of Policy and Management

Department of Veterans Affairs

Department of Administrative Services

Attorney General

Division of Criminal Justice

Department of Emergency Services and Public Protection
Military Department

Department of Labor

Commission on Human Rights and Opportunities
Department of Agriculture

Department of Energy and Environmental Protection
Department of Economic and Community Development
Department of Housing

Agricultural Experiment Station

Department of Public Health

Office of Health Strategy

Office of the Chief Medical Examiner

Department of Developmental Services

Department of Mental Health and Addiction Services
Psychiatric Security Review Board

Department of Social Services

Department of Aging and Disability Services
Department of Education

Technical Education and Career System

Statement 4
July 20, 2026

4,979,921
74,964
170,094
379,073
122,638
67,717
11,620
306,706
261,924
357,583
902,812
562,383
966,598
263,271
891,059
187,366
1,933,006
722,186
44,375
2,609,805
4,347
97,604
160,888
1,850,374
3,428,068
27,100
967,521
38,609
488,042
4,744,141
2,136,628
5,531
5,689,707
1,649,800
13,160,048
35,982



Statement 4
July 20, 2026

State of Connecticut
General Fund

Estimated FY 2026 Lapses
Projected to June 30, 2026

As of June 30, 2026

Office of Early Childhood 924,431
State Library 143,241
Office of Higher Education 2,219,174
University of Connecticut Health Center 1,076
Teachers' Retirement Board 436,720
Department of Correction 560,709
Department of Children and Families 8,579,149
Judicial Department 4,741,578
Public Defender Services Commission 912,343
Debt Service - State Treasurer 42,990,940
State Comptroller - Fringe Benefits 3,879,358

Total $ 115,688,210




Statement 5
July 20, 2026

State of Connecticut

FY 2026 General Fund
Monthly Summary of Operations
(In Millions)

Budget July August September October November December January February March April May June

Plan ™ 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026
REVENUE $24,345.4 $ 24,491.8 $24,491.8 $ 24,491.8 $ 24,356.8 $ 24,524.7 $ 24,465.0 $ 24,466.3 $24,391.3 $24,309.6 $ 25,096.3 $ 25,190.3 $ 25,149.3
Appropriations 24,130.8 24,130.6 24,130.6 24,130.6 24,130.8 24,298.7 24,298.7 24,300.0 24,300.0 24,300.0 24,766.5 24,775.0 24,766.5
Additional Requirements 0.0 105.0 140.0 127.1 151.8 191.9 188.9 200.0 174.6 191.0 43.5 51.5 50.1
Less: Estimated Lapses (94.2) (94.2) (95.6) (88.2) (90.2) (102.2) (108.5) (111.0) (116.3) (111.4) (36.4) (47.9) (115.7)
TOTAL - Estimated Expenditures 24,036.6 24,141.4 24,175.0 24,169.5 24,192.4 24,388.4 24,379.1 24,389.0 24,358.3 24,379.6 24,773.5 24,778.6 24,700.9
Operating Balance 308.9 350.5 316.8 322.3 164.4 136.3 85.9 77.3 33.0 (70.0) 322.8 411.7 448.4
Misc. Adjustments/Rounding 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Est. Operating Balance - 6/30/26 $308.9 $350.5 $316.8 $322.3 $164.4 $136.3 $85.9 $77.3 $33.0 ($70.0) $322.8 $411.7 $448.4

1. P.A. 25-168.



State of Connecticut
Special Transportation Fund
Analysis of FY 2026 Budget Plan
Projected to June 30, 2026

As of June 30, 2026

(In Millions)

Fund Balance as of June 30, 2025
Transfer to Reduce Indebtedness >

REVENUE
Taxes
Less: Refunds of Taxes
Taxes - Net
Other Revenue
TOTAL - Revenue

EXPENDITURES

Appropriations

Prior Year Appropriations Continued to FY 2026 s

TOTAL Initial and Continued Appropriations
Appropriation Adjustments *

TOTAL Adjusted Appropriations

Net Additional Expenditure Requirements

Estimated Appropriations Lapsed

Estimated Appropriations to be Continued to FY 2027 3
TOTAL Estimated Expenditures

Net Change in Fund Balance - Continuing Appropriations
Miscellaneous Adjustments/Rounding

Net Change in Unassigned Fund Balance - FY 2026

Estimated Fund Balance - June 30, 2026

Statement 1T
July 20, 2026

General Revised
Assembly Estimates Over/
Budget Plan " OPM (Under)
$ 469.9
(57.5)
$ 1,854.8 $1,922.4 $ 67.7
(10.3) (8.6) 1.7
$ 1,844.5 $1,913.8 $ 694
464.6 371.9 (92.7)
$ 2,309.1 $ 2,285.7 $ (23.3)
$ 2,291.2 $ 2,291.2 $ -
76.4 76.4
$ 2,291.2 $ 2,367.6 $ 76.4
- 4.4 4.4
$ 2,291.2 $ 2,372.0 $ 808
(12.0) (26.8) (14.8)
(26.3) (26.3)
$ 2,279.2 $ 2,318.9 $ 397
(50.1) (50.1)
$ 29.8 $ 16.9 $ (12.9)
$ 429.3

1. P.A.25-168. Note that CGS Sec. 2-33c limits appropriations to 98.75% of Special Transportation Fund revenue. As a result,

$28.9 million of the budgeted surplus is due to this limitation.

2. P.A. 25-168, Sec. 389 provides for the portion of the STF fund balance that exceeds 18% of current-year appropriations to be

transferred to reduce STO indebtedness.
3. CGS Sec. 4-89 and other statutory provisions.

4.P. A. 26-68 included Special Transportation Fund deficiency appropriations netting to $4.35 million.



Statement 2T

July 20, 2026
State of Connecticut
Special Transportation Fund
FY 2026 Revenue Estimates
Projected to June 30, 2026
As of June 30, 2026
(In Millions)
General Revised
Assembly Estimates Over/
Budget Plan " OPM (Under)

TAXES
Motor Fuels $ 502.0 $ 500.0 $ (2.0)
Oil Companies 293.8 359.9 66.1
Sales & Use Tax 879.2 892.1 13.0
Sales Tax DMV 118.1 109.6 (8.5)
Highway Use 61.7 60.8 (0.9)
TOTAL - TAXES $ 1,854.8 $ 1,922.4 $ 67.7
Less: Refunds of Taxes (10.3) (8.6) 1.7
TOTAL - TAXES - NET $ 1,8445 $ 1,913.8 $ 69.4
OTHER REVENUE
Motor Vehicle Receipts $ 282.1 $ 259.9 $ (22.2)
Licenses, Permits, Fees 134.9 131.6 (3.3)
Interest Income 47.0 80.0 33.0
Federal Grants - 1.3 1.3
Transfers (To)/From Other Funds 11.5 (88.5) (100.0)
Refunds of Payments (10.9) (12.4) (1.5)
TOTAL - OTHER REVENUE $ 464.6 $ 371.9 $ (92.7)
TOTAL - SPECIAL TRANSPORTATION FUND REVENUE $ 2,309.1 $ 2,2857 $ (23.4)

1. Sec. 461 of P.A. 25-168.



Statement 3T
July 20, 2026

State of Connecticut
Special Transportation Fund
FY 2026 Appropriation Adjustments - Net Additional Requirements
Projected to June 30, 2026
As of June 30, 2026

No Additional Requirements $ -

Total $ -




Statement 4T
July 20, 2026

State of Connecticut
Special Transportation Fund
FY 2026 Estimated Lapses
Projected to June 30, 2026
As of June 30, 2026

Unallocated Lapse $ -
Office of Policy and Management 141,156
Department of Administrative Services 26,205
Department of Motor Vehicles 2,332,184
Department of Energy and Environmental Protection 123
Department of Transportation 813,117
Debt Service - State Treasurer 21,685,363
State Comptroller - Fringe Benefits 1,787,152

Total $ 26,785,300




Statement 5T
July 20, 2026

State of Connecticut
FY 2026 Special Transportation Fund
Monthly Summary of Operations

(In Millions)

Budget July August September October November December January February March April May June

Plan ™ 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026
Beginning Balance * $ 4103 $ 4103 $ 4103 $ 4103 $ 4124 $ 4124 $ 4124 $ 4124 $ 4124 $ 4124 $ 4124 $ 4124 0§ 4124
Revenue 2,309.1 2,298.8 2,298.8 2,298.8 2,328.8 2,328.8 2,325.3 2,325.3 2,325.3 2,394.9 2,294.9 2,288.7 2,285.7
Total Available 2,719.4 2,709.1 2,709.1 2,709.1 2,741.2 2,741.2 2,737.7 2,737.7 2,737.7 2,807.3 2,707.3 2,701.1 2,698.1
Appropriations 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,291.2 2,295.6 2,295.6 2,295.6
Additional Requirements 0.0 0.0 7.6 7.5 7.9 7.9 8.4 9.5 9.1 7.0 0.0 0.0 0.0
Less: Estimated Lapses (12.0) (12.0) (12.0) (13.9) (14.0) (20.6) (20.9) (21.8) (22.4) (23.0) (21.0) (29.6) (26.8)
TOTAL - Estimated Expenditures 2,279.2 2,279.2 2,286.8 2,284.8 2,285.1 2,278.5 2,278.8 2,278.9 2,277.9 2,275.2 2,274.6 2,266.0 2,268.8
Operating Balance 29.8 19.6 12.0 14.0 43.7 50.3 46.5 46.4 47.4 119.7 20.3 22.7 16.9
Misc. Adjustments/Rounding 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Estimated Operating Balance 6/30/26 $440.1 $429.9 $422.3 $424.3 $456.2 $462.7 $458.9 $458.8 $459.8 $532.1 $432.7 $435.1 $429.3

1.P.A.25-168.
2 Estimated by the Office of Policy and Management after transfers to reduce STO debt pursuant to P.A. 25-168, Sec. 389. October based on Treasurer 11/12/2025 estimate.
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