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NEXTERA’S INFORMATION 

NextEra Energy, Inc. (NextEra) (NYSE: NEE) is one of the largest electric power 
companies in North America, with consolidated revenues of approximately $17.2 billion in 
2017, approximately 46,790 MW of net generating capacity, and over 14,000 employees in 
33 states and Canada as of year-end 2017. Through its various subsidiaries, NextEra provides 
retail and wholesale electric services to more than 5.3 million customers and owns generation, 
transmission and distribution facilities to support its services; it also has investments in gas 
infrastructure assets across the country. NextEra, through its subsidiary NextEra Energy 
Resources, LLC (NEER), is the largest generator of renewable energy from the wind and sun 
in North America. A Fortune 200 company and included in the S&P 100 Index, NextEra has a 
market capitalization of approximately $79 billion as of July 31, 2018.  

NextEra has been recognized often by third parties for leadership in sustainability, corporate 
responsibility, ethics and compliance, and diversity. NextEra has earned a place on Fortune’s 
2018 list of “World's Most Admired Companies,” as well as being featured as the number one 
company on Fortune’s electric and gas utilities industry ranking for the 11th time in the past 
12 years. NextEra has also been named to Ethisphere’s “World’s Most Ethical Companies” list 
for 11 consecutive years.  

NextEra was incorporated in 1984 under the laws of Florida and conducts its operations 
principally through two wholly-owned subsidiaries, Florida Power & Light Company (FPL) and 
NextEra Energy Resources, LLC (NEER). NextEra Energy Capital Holdings, Inc. (NEECH), 
another wholly-owned subsidiary of NextEra, owns and provides funding for NextEra's 
operating subsidiaries, other than FPL and its subsidiaries. In 2014, NextEra formed NextEra 
Energy Partners (NEP) to acquire, manage and own contracted clean energy projects with 
stable, long-term cash flows.  

NextEra Energy Resources, LLC (NEER) 

NEER is a nationally recognized clean energy provider with a portfolio of facilities totaling 
more than 19,000 megawatts of net generating capacity in the United States and Canada; 
this portfolio includes more than 14,000 MW of wind and 2,035 MW of solar. Approximately 
99 percent of NEER’s electricity is derived from clean or renewable sources. NEER, together 
with its affiliated entities, is the world's largest generator of renewable energy from the wind 
and sun. 

NEER Net Generation by Fuel Type (as of Dec. 31, 2017): 

 
 
 
  

 

Net Generation (MWh)  

SOURCE PERCENT 
Wind 60 percent 
Nuclear 32 percent 
Solar 7 percent 
Natural Gas 1 percent 



NEER has a long-standing presence in New England with extensive development and 
operational experience in the region.  NEER owns and operates the following generation 
facilities in New England NEER owns and operates the following generation facilities in New 
England, including the recent construction of Coolidge Solar, the largest solar project to be 
permitted and constructed in Vermont.  Coolidge is anticipated to begin commercial operation 
in December 2018. 

NEER Generation Facilities in New England 

Project 
Name Fuel Location Gross MW 

Net  
Ownership 

MW 

Seabrook Nuclear Seabrook, NH 1,245 1,100 

Wyman 4 Oil Yarmouth, ME 620 523 

Wyman 1-3 Oil Yarmouth, ME 227 227 

Cape Oil South Portland, ME 46 46 

Bellingham Natural Gas Bellingham, MA 300 150 

Casco Bay Energy Storage Yarmouth, ME 16 16 

Coolidge Solar Solar Ludlow, VT 20 20 

Total   2,474 2,082 

NEXTERA’S FINANCIAL STRENGTH 

NextEra Energy Capital Holdings, Inc. (NEECH), the anticipated provider of initial funding for 
the proposed projects, is a wholly-owned subsidiary of NextEra Energy, Inc. and holds 
ownership interests in and provides funding for NextEra’s operating subsidiaries other than 
Florida Power & Light Company, its rate-regulated electric utility. NEECH’s unsecured long-
term credit/ debenture ratings are Baa1 (Stable) and BBB+ (Stable) by Moody’s and S&P, 
respectively.  

Through its subsidiaries, NEER, a wholly-owned subsidiary of NEECH, owns, develops, 
constructs, manages and operates electric-generating facilities in wholesale energy markets 
primarily in the U.S., as well as in Canada and Spain. Neither NEECH nor NEER publish its 
own financial statements; however, select financial information for NEECH is provided in the 
Notes to Consolidated Financial Statements of NextEra’s annual report or the Notes to 
Condensed Consolidated Financial Statements of NextEra’s quarterly report.   

 General financial information  

o http://www.investor.nexteraenergy.com/phoenix.zhtml?c=88486&p=irol-
irhome 

 Current bond ratings – see attached sheet for latest credit rating info in company 
website under Fixed Income:  

o http://www.investor.nexteraenergy.com/phoenix.zhtml?c=88486&p=irol-
fixedIncome  

 Annual reports for the last three years 
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o http://www.investor.nexteraenergy.com/phoenix.zhtml?c=88486&p=irol-
reportsCorporate  

 Audited financial statements – see financial statements included in the annual reports 
referenced above, or in the annual 10-K SEC filings 

o http://www.investor.nexteraenergy.com/phoenix.zhtml?c=88486&p=irol-sec  

 Common Shareholder Equity Summary 

o December 31, 2017:  NEECH’s common shareholders’ equity is equal to 
$10,745,000,000 (USD).  

o December 31, 2016:  NEECH’s common shareholders’ equity is equal to 
$7,699,000,000 (USD).  

o December 31, 2015:  NEECH’s common shareholders’ equity is equal to 
$6,990,000,000 (USD).  

 Credit and Financing Summary 

o As of December 31, 2017, NEECH had approximately $7.8 billion of net 
available liquidity consisting of bank revolving line of credit facilities, letter of 
credit facilities, cash and cash equivalents, net of credit issued under the credit 
facilities. Moreover, as of December 31, 2017, 68 banks participate in FPL’s and 
NEECH’s revolving credit facilities, with no one bank providing more that 7% of 
the combined revolving credit facilities.   

  



KEY PERSONNEL 

Michael O’Sullivan  

Senior Vice President, Development  

Michael (Mike) O’Sullivan is Senior Vice President of Development at NEER.  Mr. O’Sullivan 
has spent 35 years working in the energy sector in the U.S. and Canada, including 16 years 
with NEER and its affiliates.     

In his current role, Mr. O’Sullivan is responsible for overseeing the Company’s generation 
project development efforts, including for wind and solar in North America.  Under Mr. 
O’Sullivan’s leadership, NEER has developed approximately 13,000 MW of wind and 2,000 
MW of solar generating facilities.  

Education  

Mr. O’Sullivan received his Bachelor of Science in Civil Engineering from the University of 
Notre Dame and earned a Master of Business Administration from the University of Chicago. 

------------------------------------------------------------------------------------------------------- 

John DiDonato  

Vice President, Development & Origination 

John DiDonato is Vice President of Development and Origination for NextEra Energy 
Resources, LLC.  Since 2000, Mr. DiDonato has developed and acquired over 3,300 MW of 
generation projects for NextEra Energy.  He has led development and negotiated the power 
purchase agreements for wind projects in the central US totaling over 2,700 MW and the 680 
MW Calhoun Energy Center, a gas fired simple cycle facility located in Oxford, Alabama.  These 
projects represent a total investment of over $4 billion in electric generation assets utilizing 
wind and clean natural gas technologies.   

Mr. DiDonato joined NextEra Energy in 1996 as International Tax Manager.  In 2000, he joined 
NextEra Energy’s Business Development Team, and since then he has been involved with 
myriad energy development projects throughout the United States.  He and his team are 
currently responsible for the development and acquisition of wind energy facilities in the 
Central United States.  Previously, he was with Sensormatic Electronics Corporation; a 
security company based in Boca Raton, Florida.  While at Sensormatic, he worked in their 
London office on international tax matters. 

Education  

Mr. DiDonato has a Bachelor’s degree in Accounting from Kent State University and a Master’s 
degree in Accounting and Tax from Florida Atlantic University. 

------------------------------------------------------------------------------------------------------- 
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------------------------------------------------------------------------------------------------------- 
William L. Yeager  

Executive Vice President, Construction and Integrated Supply Chain  

Mr. Yeager joined NextEra Energy, Inc. in 1982 and has managerial responsibility for 
corporate-wide power plant engineering, construction, and sourcing activities.  

Mr. Yeager has 34 years of Planning and Construction experience with wind and solar 
generating facilities that qualify as Similar or Comparable Facilities. Mr. Yeager also has 
experience in gas generation facilities.  

Education  

Mr. Yeager holds a Bachelor of Mechanical Engineering degree from the Georgia Institute of 
Technology and a Master of Business Administration from the University of South Florida. 
------------------------------------------------------------------------------------------------------- 

Thomas Broad 

Vice President, Engineering & Construction 

Mr. Broad joined Florida Power and Light Company (“FPL”) in 2003 and moved into his current 
role as Vice President of Engineering & Construction for NextEra Energy Resources, LLC, a 
sister company to FPL, in 2013.  In his current role he has managerial responsibility for the 
construction and start-up testing of wind, solar, transmission, gas fired generation and 
pipeline facilities in North America. Mr. Broad has experience with wind, solar, transmission, 
gas fired and pipeline facilities.  

Education 

Mr. Broad obtained his Bachelor of Science Marine Engineering from Maine Maritime Academy 
and his Master of Business Administration from Nova University from Fort Lauderdale, Florida. 
------------------------------------------------------------------------------------------------------- 

Miguel Arechabala 

Executive Vice President, Power Generation Division 

Mr. Arechabala joined Florida Power & Light in 1981.  Throughout the years he has held 
various positions within NextEra Energy companies and has experience with all types of 
generation including natural gas, nuclear, hydro, wind, and solar facilities.  Mr. Archebala has 
held his current position, Executive Vice President, Power Generation Division since January 
2014 and has managerial responsibility for operating all types of generation projects. Mr. 
Arechabala has 35 years of power generation operating experience.  

Education 

Mr. Arechabala received his Bachelor of Science degree in mechanical engineering from the 
University of Miami and his Master of Science degree in engineering management from the 
University of South Florida.  He is also a certified Six Sigma Black Belt. 

------------------------------------------------------------------------------------------------------- 



------------------------------------------------------------------------------------------------------- 
Neil Watlington – Armstrong 

Executive Director, Development  

Mr. Watlington joined NEER in 2013.  He is currently leading regional business development 
efforts in New England.  From 2014 to 2017 he led NEER’s development efforts for solar and 
energy storage in Canada resulting in the construction of the first two energy storage capacity 
product facilities in Ontario.  Previously, Mr. Watlington was a Vice President for Business 
Development for AES Puerto Rico, where he led the local development of the first private coal 
and solar energy facilities, representing over $1 Billion in non-recourse project financing.  He 
also participated in the development of the AES Corporation’s business interests in El 
Salvador, Dominican Republic, Panama, Mexico, and Texas.  He has 25 years of experience 
in the development, financing, construction, and development of energy projects, and served 
as Director of New Business Development for the Puerto Rico Industrial Development 
Company out of New York, promoting global industrial investment on the island.   

Education 

Mr. Watlington holds a Bachelor of Science degree in Economics from Penn State University 
and a Juris Doctor from the University of Puerto Rico Law School.  He is a Fellow of the MIT 
Entrepreneurship Program. 
------------------------------------------------------------------------------------------------------- 
Matthew Singer 

Associate Project Manager, Renewable Development  

Matthew Singer is an Associate Project Manager with NextEra Energy Resources, where he 
manages early and late-stage renewable assets in New England, with a focus on land 
acquisition, local, state and federal permitting, interconnection and project execution. Prior 
to joining NEER’s New England team, Mr. Singer led permitting efforts for the 50 MW Casa 
Mesa Wind project in Quay and De Baca Counties, New Mexico.  

Education 

Mr. Singer holds a Bachelor of Arts degree in Political Science from Northwestern University 
and a Master’s of Public Affairs degree in Energy and Policy Analysis from Indiana University, 
Bloomington.  
------------------------------------------------------------------------------------------------------- 

Jonathan Willson 

Associate Project Manager, Renewable Development  

Jonathan Willson is an Associate Project Manager with NextEra Energy Resources, where he 
manages early and late-stage renewable assets in New England, with a focus on land 
acquisition, local, state and federal permitting, interconnection and project execution. Prior 
to joining NextEra, Mr. Willson was a Development Manager with Ranger Solar, where he 
managed early-stage, large-scale solar projects in Delaware, Maryland, and Ohio, and 
assisted in the development of early-stage solar projects in New England.  

Education 

Mr. Willson holds a Bachelor of Arts degree from Johnson State College and studied Energy 
Regulation and Law at Vermont Law School.  
------------------------------------------------------------------------------------------------------- 
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------------------------------------------------------------------------------------------------------- 
Mitchell Thiem 

Project Manager, Engineering & Construction 

Mitchell is currently responsible for early stage Engineering and Construction Division’s (E&C) 
project support and coordination of resources for pre-construction and engineering activities 
in the development phase.  Mr. Thiem is currently supporting PV solar and battery storage 
technologies.  Mr. Thiem has four years of experience in renewable energy industry. 

Education 

Mr. Thiem holds a Bachelor of Arts degree in Entrepreneurial Management with a focus on 
Energy Management and Technology from Texas Christian University. 

------------------------------------------------------------------------------------------------------- 

Jonathan Gravel 

Environmental Services Project Manager 

Jonathan Gravel is a Project Manager in the Environmental Licensing and Permitting team 
within NextEra’s Environmental Services Department. Mr. Gravel is responsible for 
environmental support and permitting of energy projects including transmission, solar and 
wind technologies in Maine, Massachusetts, Connecticut, New Hampshire, Vermont, and 
Eastern Canada. As Project Manager, he assists NextEra’s development teams with project 
siting, permitting, and agency/public interaction. Mr. Gravel has also worked in the 
environmental consulting field for over thirteen years as field biologist and project manager 
on number of utility projects located in northeastern United States.  

Education 

Mr. Gravel holds a Bachelor of Science degree in Natural Resources with a concentration in 
wetland ecology from the University of New Hampshire. Mr. Gravel is an active participant 
with the Maine Association of Wetland Scientists and continues to pursue educational courses 
in ecology and environmental sciences.  
------------------------------------------------------------------------------------------------------- 
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