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DISCLOSURE STATEMENT

EDGEHILL SENIOR LIVING COMMUNITY
PALMERS HILL ROAD
STAMFORD, CONNECTICUT

Provider: B-I1X Edgehill LLC
Manager: Benchmark Senior Living LLC
Effective: As of December 31, 2019 (Updated May 2020)

NOTICE

ALL CONTINUING CARE RETIREMENT COMMUNITIES
IN CONNECTICUT MUST REGISTER WITH THE
CONNECTICUT DEPARTMENT OF SOCIAL SERVICES
PURSUANT TO CONNECTICUT GENERAL STATUTES
§17b-521.

REGISTRATION DOES NOT CONSTITUTE APPROVAL,
RECOMMENDATION OR ENDORSEMENT OF THE
FACILITY BY THE DEPARTMENT OF SOCIAL SERVICES
OR STATE OF CONNECTICUT, NOR DOES SUCH
REGISTRATION EVIDENCE THE ACCURACY OR
COMPLETENESS OF THE INFORMATION SET OUT IN
THE DISCLOSURE STATEMENT.
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I. NAME AND ADDRESS OF PROVIDER

B-1X Edgehill LLC (the “Provider”), a Delaware limited liability
company, operates the continuing care retirement community known as
the Edgehill Senior Living Community located at 122 Palmers Hill
Road, Stamford, Connecticut 06902.

Benchmark Senior Living LLC manages Edgehill Senior Living
Community under a Management Agreement with the Provider.

The real property is owned by Edgehill Property Corp., 201 Jones Road,
Suite 300 West, Waltham, MA 02451. Edgehill Property Corp. is a
nominee of Benchmark Investments IX LLC, a Delaware limited
liability company. Edgehill Property Corp. leases the real property to
Benchmark Investments IX LLC, which subleases the property to B-1X
Edgehill LLC.

Il. OFFICERS AND DIRECTORS/OWNERSHIP
INFORMATION

B-1X Edgehill LLC’s sole member is Benchmark Investments IX LLC.
An organizational chart listing all persons and entities with five percent
(5%) or greater ownership in B-1X Edgehill LLC is attached as Exhibit
B-1. Thomas H. Grape is the principal owner, Chairman and CEO of
Benchmark Senior Living LLC, which manages Edgehill Senior Living
Community.

A list of the Officers and Directors of B-1X Edgehill LLC is attached as
Exhibit B-2.

I11. BUSINESS EXPERIENCE

B-1X Edgehill LLC is a single purpose limited liability company created
to operate Edgehill Senior Living Community. B-I1X Edgehill LLC’s
affiliates and owners, as well as the Manager, Benchmark Senior
Living, have extensive experience operating senior living communities.

Benchmark Senior Living manages Edgehill’s day-to-day operations
pursuant to a management agreement with the Provider. Benchmark
Senior Living, based at 201 Jones Road, Suite 300 West, Waltham, MA
02451, is the largest provider of senior housing in the New England
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region. Attached as Exhibit C, is a listing of senior living communities
operated by Benchmark Senior Living. The owner, senior management
and staff of Benchmark Senior Living have significant experience in
long term care at all levels, including the operation of assisted living
communities and nursing homes.

For more information regarding Benchmark Senior Living LLC, please
visit www.benchmarkseniorliving.com.

1IV. JUDICIAL PROCEEDINGS

Neither B-1X Edgehill LLC, Benchmark Senior Living LLC, nor any
member of either organization’s Board of Directors has ever been
convicted of a felony or pleaded nolo contendere to a felony charge or
held liable or enjoined in a civil action by final judgment which
involved  fraud, embezzlement, fraudulent conversion or
misappropriation of property or has otherwise been subject to any action
described in Section 17b-522(b)(4) of the Connecticut General Statutes.
To our knowledge, none of the persons/entities listed in Exhibit B-1 and
B-2 have been subject to any action described in Section 17b-522(b)(4)
of the Connecticut General Statutes.

V. AFFILIATION

B-1X Edgehill LLC is not affiliated with any religious, charitable or
other nonprofit organization. Thomas H. Grape, President of B-1X
Edgehill LLC, has ownership interests in Benchmark Senior Living
LLC and in the operating entities for the communities listed in Exhibit
C.

Benchmark Investments IX LLC and B-1X Edgehill LLC are jointly
responsible for payment of entrance fee refunds under the terms of the
Continuing Care Bond that is part of the Edgehill Continuing Care
Contract. No other affiliate is responsible for the financial or
contractual obligations of B-1X Edgehill LLC. Neither B-1X Edgehill
LLC nor its affiliates are exempt from payment of income tax.

VI. DESCRIPTION OF PROPERTY

The Community is located on a 22-acre wooded site in Stamford,
Connecticut, at the intersection of Havemeyer Lane and Palmers Hill
Road. Travel access to the site from all parts of Fairfield County is
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accomplished via several major routes within proximity, including 1-95,
Route 1, and the Merritt Parkway. Shopping, professional offices,
restaurants, churches and synagogues, and other amenities are within
easy driving distance of the site.

The site is residential in nature and is surrounded by single family
homes, a condominium community, and light commercial businesses,
including a children's Day Care Center. Access to the property is
available from Palmers Hill Road, Havemeyer Lane, and Dorr Oliver
Drive.

The Edgehill campus consists of a large Community Center with various
common areas and 216 independent living apartments, a Health Center
with 12 assisted living apartments, 22 memory care apartments, and 46
bed skilled nursing facility; all of which are contained in a three-story
building on the site.

Independent Living - There are 216 independent living apartments
located on three floors of the building. Residents have their choice of
18 different floor plans. Sizes for one-bedroom apartments range in
size from approximately 765-971 square feet and two-bedroom
apartments range from 1022-1864 square feet (see Exhibit F, which lists
all of the different independent living apartments by Entrance Fee and
Monthly Fee). All apartments include balconies or ground floor patios.
Surface parking facilities are provided and underground garage parking
is available for an additional charge.

Each independent living apartment includes:

Emergency call system.

Window treatments, linen and clothing closets.
Individually controlled heating and air conditioning.

Fully equipped kitchen, including a refrigerator, stove
range, microwave, self-cleaning oven, dishwasher and
microwave.

o Washer and dryer unit.

o Pre-wired for telephone and television use.
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Community Center - The Community Center is located on the first floor
and serves as the hub for all social, dining, and recreational activities.
Provided below is a list of the specialized areas located within the
Community Center.

e Lobby/Reception e Indoor Pool

e Administrative Offices e Private Dining Room

e Kitchen e Beauty/Barber Shop

e Main Dining Room e Lounges

e Activities Room e Convenience Store

e Library e Grille/Café

e Women’s & Men’s Locker e Multi-Purpose Room
Rooms e Billiard/Card Rooms

e Guest Apartments e Massage Therapy

e Pub e Doctor’s Office

e Fitness Center

Health Center - The Health Center includes assisted living services, a
memory care unit, the skilled nursing facility, and a Wellness Center
serving all Edgehill residents. The skilled nursing facility also includes
space for physical and occupation therapy for Edgehill residents, as well
as outpatient rehabilitation services.

Assisted Living — Assisted living services are provided in 12 residential
units or “apartments,” located on the first floor. Each apartment has its
own bathroom, emergency call system, closet space, mini-refrigerator
and a built-in storage area for microwave, except that two of the
apartments share a common Kitchenette area. The apartments are
equipped with individually controlled heating and air conditioning, and
are wired for telephone use and cable television. Services provided
include basic assistance with activities of daily living such as bathing,
dressing, grooming, toileting, etc., and assistance with medications.
Assisted living services are also available in the independent living
apartments. Additional fees apply for supplemental assisted living
services.

Memory Care assisted living services - Benchmark Senior Living’s
Award-winning Harbor or Memory Care Program is provided in 22
residential “studio” apartments located on the third floor. Each
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apartment has its own bathroom with a shower, emergency call system,
and closet space. The apartments are equipped with individually
controlled heating and air conditioning, and are wired for telephone and
cable television. The common areas were designed with visual cues and
themes to stimulate memory and help residents find their way,
contrasting colors to help residents identify their surroundings, special
lighting to reduce shadows, electronic door security inside and out for
safety, and comfortable, familiar furniture designed for the unique
needs of seniors. Services provided include personal care plans based
on individual needs, assistance with activities of daily living such as
bathing, dressing, grooming, toileting, etc., specialized programming
activities led by a certified dementia practitioner, specialized dining
program and medication assistance. The Memory Care Program is led
by a dementia care specialist who provides the programming services
and support to help residents feel secure, comfortable, and successful
every day.

Skilled Nursing - The skilled nursing facility is located on the second
floor of the Health Center. There are 38 private and 4 semi-private
rooms, many with private showers. All rooms are furnished. The skilled
nursing facility includes a central bathing area, a dining room, therapy
room, activities room, and lounges, as well as inpatient and outpatient
rehabilitation services (i.e. physical therapy, occupational therapy, and
speech therapy).

VII. BENEFITS INCLUDED

All prospective residents will enter into a Continuing Care Contract,
which will specify the particular apartment to be occupied, the Entrance
Fee, and the Monthly Fee to be paid. The following amenities and
services are provided at no additional charge:

e Meals: lunch or dinner in the Community Dining Room subject to
a total monthly meal cap per person equal to the number of days
in the month (e.g., 31 meals in January; 30 meals in November).
Additional fees will apply for meals in the Health Center.

o Weekly housekeeping.

e Weekly laundering of bed linens and towels.

e Routine maintenance and repairs of Community property and
equipment.
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e 24-hour emergency call system and smoke alarms within

each residence.

Maintenance of all common areas and grounds.

All utilities except telephone.

Basic television programming.

The apartment will include a fully equipped Kkitchen,

washer/dryer, window coverings, individually controlled

thermostats, and balcony or ground floor patio.

Storage facilities.

Outdoor parking.

Landscaped grounds and courtyard areas.

Scheduled transportation to local doctors, shopping, etc.

(additional costs may apply).

Diverse activities/social programs.

e Basic assisted living services in the Health Center,
primarily cuing and reminders, basic administration of
medications, and only limited physical assistance with
activities of daily living.*

e Basic dementia care services in the Health Center’s
Memory Care area, which consist primarily of cuing and
reminders, and only Ilimited physical assistance with
activities of daily living.*

e Skilled nursing care in the Health Center.*

*NOTE: Please review the Continuing Care Contract attached as
Exhibit A, regarding payment for assisted living services above the
basic services (described above), assisted living memory care services
above the basic services (described above), and services not included
as part of the Continuing Care Contract but which may be offered in the
skilled nursing facility at the Health Center. Whether and the extent to
which such care is included in your Monthly Fee will also be affected
by other factors such as any pre-existing condition(s) identified in the
pre-residence medical examination, whether the move to the Health
Center is temporary or permanent, and whether you share your
apartment with another person.

The Community reserves the right to make changes in the nature and
extent of services provided. Residents will be provided advance notice
of any such changes in services.
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VIII. INTEREST ON DEPOSITS

Interest and returns earned on entrance fee deposits or any other
deposits held in escrow are retained by the Provider.

IX. TERMINATION OF CONTRACT AND
ENTRANCE FEE REFUNDS

Conditions under which the contract may be terminated and procedures
for termination are described in Article VI of the Continuing Care
Contract (Exhibit A).

The entrance fee refund to which a resident is entitled and the terms
under which it will be paid are set forth in the Continuing Care Bond,
attached to the Continuing Care Contract.

X. RIGHTS OF A SURVIVING SPOUSE

A surviving spouse, who is a party to the Continuing Care Contract
maintains all of his or her rights under the terms of the Contract.

A surviving spouse who is not a party to the Continuing Care Contract,
has any rights he or she may have under applicable law.

Xl. MARRIAGE OF A RESIDENT

If a resident of the Community marries a non-resident who meets
entrance requirements, the spouse may become a resident of the
Community, and may become a party to the contract. In that event, the
resident spouse will pay the prevailing Second Person Entrance Fee and
prevailing Second Person Monthly Fee. If the spouse does not or cannot
become a party to the contract, he or she may occupy the resident’s
apartment on a non-resident basis. The resident spouse would pay the
prevailing Second Person Monthly Fee.

If two residents marry, either resident may terminate his or her
continuing care contract and release his or her apartment. The
terminating resident may then become a party to his/her spouse’s
continuing care contract and become a second occupant in the occupied
apartment. The Monthly Fee will be adjusted so as to equal the Monthly
Fee that applies to double occupancy of the occupied apartment.
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XIl. DISPOSITION OF PERSONAL PROPERTY

Personal property shall be removed from the resident’s apartment
within thirty (30) days after termination of the Continuing Care
Contract. If the resident is residing in the Health Center at the time of
termination, his/her personal property must be removed within seven
(7) days after termination.

If a resident’s personal property is not removed as provided above, the
Provider has the right to remove and store it at the resident’s expense
for up to six (6) months, after which time it may be sold and the
proceeds (less expenses) will be credited to the resident’s account.

Payment of the Monthly Fee shall continue to be required on a prorated
basis until all property is removed from the apartment or the Health
Center.

X111, TAX CONSEQUENCES

Edgehill is a Continuing Care Retirement Community. Payment of an
entrance fee pursuant to a Continuing Care Contract may have
significant tax consequences. Any person considering such a payment
may wish to consult a qualified tax advisor.

X1V. RESERVE FUNDING & ESCROWS

As required by law, B-1X Edgehill LLC maintains escrow accounts with
U.S. Bank National Association in an amount sufficient to cover one
month’s operating expenses (excluding debt service), and six month’s
principal and interest payments on first mortgage financing; and with
Bank of America for deposits received from prospective residents,
which are released to the Provider when the apartment becomes
available for occupancy or the deposit is refunded.

XV. FINANCIAL STATEMENTS

B-1X Edgehill LLC purchased the Community and began operations on
November 14, 2011.

Audited and certified financial statements of Benchmark Investments I X LLC
and B-1X Edgehill LLC are provided in Exhibit D-1. Current Actuary tables
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prepared for, and filed by, B-1X Edgehill LLC respondent to Regs., Conn.
State Agencies 817b-533-6(a)(2-10) are also provided in Exhibit D-2.

XVI. PRO FORMA INCOME STATEMENTS

The pro forma income statements projected for Edgehill for the next
three years are attached as Exhibit E.

XVIl. ENTRANCE FEES & PERIODIC CHARGES

See Exhibit F for a listing of the current Entrance Fees and monthly
charges.

Historically, there have been two categories of Monthly Fee
adjustments each year: an “internal” increase that applies to all Edgehill
residents as of the date of increase and an “external” increase for all
individuals entering Edgehill, as residents during the year in which the
increase is implemented. The table below summarizes historic Entrance
Fees and Monthly Fee increases in each category during the past five
years.

HISTORICAL ENTRANCE FEE/MONTHLY FEE INCREASES

YEAR MONTHLY FEES ENTRANCE FEES
INTERNAL EXTERNAL
2016 3.75% 1.06% 0.00%
2017 3.00% 3.00% 1.30%
2018 3.25% 3.25% 3.95%
2019 3.25% 3.50% 3.50%
2020 3.50% 3.8% 2.8%

*Weighted Average
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XVIIl. DEPARTMENT OF SOCIAL SERVICES FILINGS

All materials required to be filed with the Department of Social Services
under state regulations for the Management of Continuing Care
Facilities have been filed by the prior owner, Continuing Care
Retirement Community of Greater Stamford, Inc., and will be updated
as needed by B-1X Edgehill LLC. These materials are available for
review at the Department of Social Services, located at 25 Sigourney
Street, Hartford, CT 06106.

Edgehill CCRC Disclosure Statement 10



RESIDENT ACKNOWLEDGMENT

Pursuant to Connecticut General Statutes 817b-522(a) Edgehill
Senior Living Community hereby advises you that:

(1)

(2)

(3)

(4)

A CONTINUING-CARE CONTRACT IS A
FINANCIAL INVESTMENT AND YOUR
INVESTMENT MAY BE AT RISK;

THE PROVIDER’S ABILITY TO MEET ITS
CONTRACTUAL OBLIGATIONS UNDER SUCH
CONTRACT DEPENDS ON ITS FINANCIAL
PERFORMANCE;

YOU ARE ADVISED TO CONSULT AN ATTORNEY
OR OTHER PROFESSIONAL EXPERIENCED IN
MATTERS RELATING TO INVESTMENTS IN
CONTINUING-CARE FACILITIES BEFORE YOU
SIGN A CONTRACT FOR CONTINUING CARE; AND

THE CONNECTICUT DEPARTMENT OF SOCIAL
SERVICES DOES NOT GUARANTEE THE
SECURITY OF YOUR INVESTMENT.

| acknowledge that | have read the above statement and have
received a copy of the Disclosure Statement.

Date Resident
Date Resident
Date Legal Representative

(If applicable)
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EXHIBIT A

CONTINUING CARE CONTRACT
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EXHIBIT B-1

OWNERSHIP, FINANCING AND MANAGEMENT STRUCTURE
IN B-IX EDGEHILL LLC
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EDGEHILL CCRC ORGANIZATIONAL STRUCTURE
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EXHIBIT B-2

OFFICERS AND DIRECTORS OF
B-IX EDGEHILL LLC
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Thomas H. Grape
Sarah J. Laffey
Jerry Kemper
Karen N. Zermani
Lynda Maryanski

Benchmark
Investments I X LLC

OFFICERS AND DIRECTORS
OF
B-IX EDGEHILL LLC

Chairman, President and Chief Executive Officer
Vice President and Secretary

Vice President and Treasurer

Vice President and Assistant Secretary

Vice President and Assistant Secretary

Managing Member
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EXHIBIT C

SENIOR LIVING COMMUNITIES OPERATED BY BENCHMARK
SENIOR LIVING LLC
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BENCHMARK COMMUNITIES

MASSACHUSETTS

Benchmark Senior Living at
Robbins Brook

10 Devon Drive

Acton, MA 01720

Atrium at Cardinal Drive
153 Cardinal Drive
Agawam, MA 01001

Benchmark Senior Living at
Billerica Crossings

20 Charnstaffe Lane
Billerica, MA 01821

Chestnut Park at Cleveland Circle
50 Sutherland Road
Brighton, MA 02135

Harbor Point at Centerville
22 Richardson Road
Centerville, MA 02632

Benchmark Senior Living at
Chelmsford Crossings

199 Chelmsford Street
Chelmsford, MA 01824

Atrium at Veronica Drive
1 Veronica Drive
Danvers, MA 01923

Benchmark Senior Living at Putnam
Farm

9 Summer Street

Danvers, MA 01923

Benchmark Senior Living at Forge
Hill

4 Forge Hill Road

Franklin, MA 02038

Benchmark Senior Living at Haverhill
Crossings

254 Amesbury Road — Rt. 110
Haverhill, MA 01830

Benchmark Senior Living at
Leominster Crossings

1160 Main Street
Leominster, MA 01453

The Commons In Lincoln
One Harvest Circle
Lincoln, MA 01773

Village at Willow Crossings
25 Cobb Street
Mansfield, MA 02048

Cabot Park Village
280 Newtonville Avenue
Newton, MA 02460

Falls at Cordingly Dam
2300 Washington Street
Newton, MA 02462

Evans Park at Newton Corner
430 Centre Street
Newton, MA 02458

Ashland Farm at North Andover
700 Chickering Road
North Andover, MA 01845

Atrium at Drum Hill
2 Technology Drive
North Chelmsford, MA 01863
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Benchmark Senior Living at
Plymouth Crossings

157 South Street

Plymouth, MA 02360

Atrium at Faxon Woods
2003 Falls Boulevard
Quincy, MA 02169

Benchmark Senior Living at
Shrewsbury Crossings

311 Main Street
Shrewsbury, MA 01545

Benchmark Senior Living at Waltham
Crossings

126 Smith Street

Waltham, MA 02451

Orchard Valley at Wilbraham
2387 Boston Road
Wilbraham, MA 01095

Tatnuck Park at Worcester
340 May Street
Worcester, MA 01602

Benchmark Senior Living on
Clapboardtree

40 Clapboardtree Street,
Norwood, MA 02062

New Pond Village
180 Main Street
Walpole, MA 02081

Benchmark Senior Living at Woburn
One Cedar Street,
Woburn, MA 01801

The Branches of North Attleboro
40 Robert F. Toner Boulevard
North Attleboro, MA 02763

Adelaide of Newton Centre
157 Herrick Road
Newton, MA 02459

The Branches of Marlboro
421 Bolton Street
Marlboro, MA 01752

The Branches of Framingham
518 Pleasant Street
Framingham, MA 01701

MAINE

Bay Square at Yarmouth
27 Forest Falls Drive
Yarmouth, ME 04096

NEW HAMPSHIRE

Bedford Falls
5 Corporate Drive
Bedford, NH 03110

Birches at Concord
300 Pleasant Street
Concord, NH 03301
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Benchmark Senior Living at Nashua
Crossings

674 West Hollis Street

Nashua, NH 03062

Greystone Farm at Salem
242 Main Street
Salem, NH 03079

Arbors of Bedford
70 Hawthorne Drive
Bedford, NH 03110

CONNECTICUT

River Ridge at Avon
101 Bickford Extension
Avon, CT 06001

Village at Brookfield Common
246A Federal Road
Brookfield, CT 06804

Village at Mariner’s Point
111 South Shore Drive
East Haven, CT 06512

Benchmark Senior Living at Hamden
35 Hamden Hills Drive
Hamden, CT 06518

Village at Kensington Place
511 Kensington Avenue
Meriden, CT 06451

Village at South Farms
645 Saybrook Road
Middletown, CT 06457

Carriage Green at Milford
77 Plains Road
Milford, CT 06461

Academy Point at Mystic
20 Academy Lane
Mystic, CT 06355

Crescent Point at Niantic
417 Main Street
Niantic, CT 06357

Benchmark Senior Living at
Ridgefield Crossings

640 Danbury Road
Ridgefield, CT 06877

Atrium at Rocky Hill
1160 Elm Street
Rocky Hill, CT 06067

Village at Buckland Court
432 Buckland Road
South Windsor, CT 06074

Edgehill Senior Living Community &
Edgehill Health Center

122 Palmers Hill Road

Stamford, CT 06902

Middlebrook Farms at Trumbull
2750 Reservoir Avenue
Trumbull, CT 06611

Village at East Farms
180 Scott Road
Waterbury, CT 06705

Coachman Square at Woodbridge
21 Bradley Road
Woodbridge, CT 06525
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Benchmark Senior Living at S
Rock

708A Bridgeport Avenue
Shelton, CT 06484

plit Sturges Ridge at Fairfield
448 Mill Plain Road
Fairfield, CT 06824

VERMONT

The Arbors at Shelburne
687 Harbor Road
Shelburne, VT 05482

RHODE ISLAND

Blenheim-Newport
303 Valley Road
Middletown, Rl 02842

Capitol Ridge at Providence
700 Smith Street
Providence, Rl 02908

Greenwich Farms at Warwick
75 Minnesota Avenue
Warwick, Rl 02888

NEW YORK

Whisper Woods of Smithtown
71 St. Johnland Road
Smithtown, NY 11787

Orchard Estate of Woodbury
900 Woodbury Road
Woodbury, NY 11797
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EXHIBIT D-1
AUDITED AND CERTIFIED FINANCIAL STATEMENTS PREPARED

FOR BENCHMARK INVESTMENTS IX LLC AND B-IX EDGEHILL
LLC.
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Independent Auditor’s Report RSMUSLLP

Audit and Risk Committee
Benchmark Investments IX LLC

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Benchmark Investments IX LLC
(d/b/a Edgehill) which comprise the consolidated balance sheets as of December 31, 2019 and 2018, the
related consolidated statements of operations, members’ deficit and cash flows for the years then ended,
and the related notes to the financial statements (collectively, the financial statements).

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Benchmark Investments IX LLC (d/b/a Edgehill) as of December 31, 2019 and 2018,
and the results of its operations and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

PSSk 1S LLP

Des Moines, lowa
May 13, 2020



Benchmark Investments IX LLC (d/b/a Edgehill)

Consolidated Balance Sheets
December 31, 2019 and 2018

2019 2018
Assets
Cash and cash equivalents $ 10,126,172 $ 12,889,051
Restricted cash 7,385,567 7,869,771
Accounts receivable, less allowance for uncollectible accounts:

2019 $72,559; 2018 $34,620 2,142,815 1,931,478
Prepaid expenses and other 1,395,776 458,531
Property, plant and equipment, net 100,240,475 103,498,722
Goodwill, net 772,196 965,245
Interest rate swap asset - 320,114

Liabilities and Members’ Deficit

Liabilities:
Accounts payable and accrued expenses
Advances from affiliate
Deferred revenue, nonrefundable entrance fees
Interest rate swap liability
Permanent financing, net of unamortized deferred financing costs
Reservation and waitlist deposits
Refundable entrance fee contracts

Members’ deficit

See notes to consolidated financial statements.

$ 122,063,001

$ 127,932,912

$ 2243894 $ 4,207,553
1,918,649 1,918,649
9,717,376 8,624,764

33,327 -
48,555,900 50,573,029
1,294,559 1,402,376
166,426,464 168,935,344
230,190,169 225,661,715
(108,127,168) (97,728,803)

$ 122,063,001

$ 127,932,912


































Benchmark Investments IX LLC (d/b/a Edgehill)

Notes to Consolidated Financial Statements

Note 7. Related Parties (Continued)

Additionally, Edgehill reimburses BSL for 401k plan match expenses related to the Community’s
employees. Plan expense for the years ended December 31, 2019 and 2018, was approximately
$121,000 and $131,000, respectively.

In connection with the Expansion, BSL provided a construction completion guarantee for project overruns
and agreed to a subordination of management fees if monthly distributions to members were less than
forecasted. Through 2019 BSL has performed on both the guaranty and the subordination obligation in
the amount of $1,918,649. Pursuant to the Company’s operating agreement, BSL is entitled to
reimbursement of any performance obligation made on either obligation from cash flow from a capital
transaction, after certain return hurdles are achieved by the members. The Company expects to fully
repay BSL for the performance obligation, and as such, the amounts are included in advances from
affiliates on the accompanying consolidated balance sheets.

Note 8. Commitments and Contingencies

Edgehill has purchased professional liability insurance with coverage on a claims-made basis up to
$1,000,000 per occurrence, with an aggregate limit of $3,000,000, and an excess layer of $10,000,000.

Edgehill accepts noncontract-holding patients into the skilled nursing facility under a waiver from the State
of Connecticut Department of Social Services. The waiver expires on July 21, 2021, after which date
Edgehill can no longer accept noncontract-holding patients absent an extension of the waiver. Edgehill is
aware of this potential revenue loss, the amount of which could vary depending on the proportion of
contract and noncontract holders receiving care from the health care center.

Edgehill is exposed to the risk of investigation, lawsuits and claims in the normal course of business.

Management has evaluated current activities and actions and believes they would not materially affect
the financial position or results of operations.
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EXHIBIT D-2
CURRENT ACTUARY TABLES RESPONDENT TO REGS., CONN.

STATE AGENCIES §17B-533-6(A)(2-10) WERE PREPARED FOR,
AND FILED BY, B-IX EDGEHILL LLC.

Edgehill CCRC Disclosure Statement
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EXHIBIT E

PRO FORMA INCOME STATEMENTS

Edgehill CCRC Disclosure Statement
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EXHIBIT F

ENTRANCE FEES/PERIODIC CHARGES

Edgehill CCRC Disclosure Statement
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FEE SCHEDULE

Rates effective Jan. 1, 2020 - Dec. 31, 2020

ONE-BEDROOM Square Eat-in Walk-In Bay Two Separate Principle  Monthly
RESIDENCES Description Feet Kitchen Closer(s) Fireplace Window  Exposures Dining Entrance Fee* Fee
The Willow 1 Bedroom, 1 Bath 765 O (@] O O O O $643,000 $5,600
The Cedarwood 1 Bedroom, 1 Bath 811 @ 1 o O O @) $657,000 $5,600
The Birch 1 Bedroom, 1 Bath, Den 892 O O O O O O £730,000 $6,000
The Chestnur 1 Bedroom, 1-V2 Bachs, Den 971 ® 1 O @] O o $835,000 $6,250

TWO-BEDROOM

RESIDENCES

ﬁ)e Hickory 2 Bedrooms, 2 Baths 1,022 ® 1 O O O O $945,000 $6,950
The Balsam 2 Bedrooms, 2 Bachs 1,100 © 1 @ @ @ O $998,000 $7,050
The Basswood 2 Bedrooms, 2 Baths 1,115 @ 2 O O O O $998,000 $7,050
The Linden 2 Bedrooms, 2 Barhs 1,200 O 1 @ (@] @ @ $1,000,000 $7,250
The Sycamore 2 Bedrooms, 2 Baths 1,216 @ O @ ® @ @ $1,025,000 $7.,530
The Hawthorne 2 Bedrooms, 2 Baths 1,300 @] 1 @ O @ & $1,205,000 $7.555
The Oak 2 Bedrooms, 2-Y5 Baths, Den 1,196 @® 1 O O @] O $1,187,000 $7,530
The Elm 2 Bedrooms, 2-% Baths, Den 1,234 © 2 O @® O (@] $1,217,000 $7.660
The Silver Maple 2 Bedrooms, 2-2 Baths, Den 1,234 ® 2 © ® (@] (@] $1,252,000 $7.660
The Copper Beech 2 Bedrooms, 2-¥4 Bachs, Den 1,469 ® 1 @ @ @ © $1,550,000 $8,400
The Dogwood 2 Bedrooms, 2-%2 Baths, Den 1,530 @ 1 @ O @] @ $1,453,000 $9,530
The Mulberry 2 Bedrooms, 2-% Baths, Den 1,677 O 1 @ O O @ $1.552,000 $10,050
The Walnut 2 Bedrooms, 2-¥2 Baths, Den 1,735 O 3 @ @ o @® $1,645,000 $11,600
The Blue Spruce 2 Bedrooms, 2-¥4 Baths, Den 1,864 @] 4 @ [ ] O @ $1,745,000 $11,799

*Principal Entrance Fees are 90% Refundable Second Person Fees (non-refundable) ~ $72,000 $2,800
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	A. ENTRANCE FEES
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	ii) If you choose not to release your Apartment, you will pay your     Monthly Fee, plus Additional Health Center Fees as described     in (i) above, plus an amount equal to the Monthly Fee for your     Apartment.
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	B. Automatic Cancellation –
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	3. Residential Purposes –
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	N. Compliance with Laws –
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