MINUTES TO BE APPROVED AT THE NEXT REGULARLY SCHEDULED MEETING
STATE INSURANCE & RISK MANAGEMENT BOARD

Special Meeting

June 12, 2026
9:00 AM

A special meeting of the State Insurance and Risk Management Board was held on Friday June
12, 2026. The meeting was a Hybrid Meeting with in-person attendees at 450 Columbus
Boulevard, Hartford CT, and virtual attendees on Microsoft Teams.

Chairperson Susan Donatelli presided.

The following members were in attendance:

State Insurance & Risk Management Board

Ms. Susan M. Donatelli, Chairperson
Mr. Brian Farrell

Mr. Stephen Fontana

Mr. Patrick Mahon

Mr. Seth T. Mahler

Mr. John Rogers

Mr. George A. Dagon was unable to attend
Mr. Scott Kuhnly was unable to attend
Ms. Yamuna Menon, Assistant Comptroller, Ex Officio Member was unable to attend

Department of Administrative Services/Insurance and Risk Management Board

Ms. Melissa M. Frank, Director of State Insurance and Risk Management Board (SIRMB)
Ms. Sherry-Ann Chance, Fiscal Administrative Officer, SIRMB

Office of the Agent of Record
Mr. Brian Tamms, Senior Vice President - Assured Partners, a Gallagher Company
Ms. Doreen Lessard, Account Executive — Assured Partners, A Gallagher Company
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1. Call to Order
The meeting was called to order at 9:09 A.M.

2. CT Rail Liability (Discussion / Approval

Mr. Tamms explained that following the April 2026 meeting where the Board approved
binding and renewing the CT Rail Liability policy to cover liability up to the anticipated new
tort cap of $400M plus $25M, he has learned that the operator TASI only covers the first
$25M of liability coverage not the first $30M, and the new Federal Tort cap limit is
anticipated to be $402M not 400M . This means that the existing policy limits in place are
below the newly required limit and need to be increased. To fill the coverage gap and satisfy
the requirements Mr. Tamms stated that the final cost of the premium would be $3,219,712.

A motion was made by Mr. Mahon, seconded by Mr. Fontana and the Board

VOTED: To approve the purchase of additional limits to satisfy the new tort cap
requirement of up to $427M at a final cost of $3,219,712.

Mr. Mabhler recused himself from the discussion and from voting.

The CT DOT is finalizing a contract with a new operator to operate service on the Shore Line
East (SLE) rail section which runs from New Haven to New London. The current owner and
operator, Amtrak, did not require the State of Connecticut to carry rail liability coverage for
the SLE operation but will require a new operator to have liability coverage up to the Federal
Rail Liability Tort Cap plus $25M. CT DOT has requested that this coverage is purchased
and in place as of July 1, 2026 in line with the transition of the Shore Line East service
operation to the new operator.

Mr. Tamms informed the Board that the carriers of the CT Rail liability program have agreed
to add the SLE liability to that policy for an estimated additional premium of $1,126,896; and
he sought the Boards approval to add the SLE exposure to the policy at a cost not to exceed
$1,150,000 effective 7/1/2026, allowing room for finalization of individual policies and
premiums within the rail liability insurance tower. He further stated that with Shoreline East
added to the CT Rail Liability policy the grand total premium would be approximately
$4,370,0000.

Ms. Frank informed the board that additional funding was requested and approved under the
FY27 budget to account for the increased Federal Rail Liability Tort cap and addition of the
Shore Line East operation.

A motion was made by Mr. Mahon, seconded by Mr. Farrell and the Board
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VOTED: To approve the purchase of coverage for the Shore Line East line under the CT
Rail Policy at an additional premium not to exceed $1,150,000.

Mr. Mahler recused himself from the discussion and from voting.

3. UConn NIL Coverage (Discussion)

Ms. Frank informed the Board that she had received an inquiry from a constituent unit of
higher education about the possible purchase of Name, Image and Likeness (NIL) insurance
coverage for certain student athletes. NIL coverage insures the personal and commercial
rights of individual athletes relating to endorsement income, brand value, and related
economic opportunities. These rights belong exclusively to the athlete and do not constitute
operational or liability exposures of a college/university or the State. Because NIL insurance
is not tied to institutional risk, it provides only indirect benefit to an institution and does not
protect the State from loss.

After discussion of the NIL coverage, and Ms. Frank’s recommendation, the Board
informally agreed that the NIL coverage was outside the scope of the Board and should not
purchase this policy. Ms. Frank will communicate that opinion to the inquiring constituent
unit of higher education.

4. Executive Session

A motion was made by Mr. Mahler, seconded by Mr. Mahon and unanimously
VOTED: For the Board to enter Executive Session. The Executive Session started at 9:20AM

a) RFP Update

The executive session ended at 9:28 AM

5. Motion to Adjourn

It was moved by Mr. Fontana, seconded by Mr. Mahon and unanimously

VOTED: The meeting be adjourned. The meeting adjourned at 9:29 A.M.



