STATE INSURANCE & RISK MANAGEMENT BOARD
Minutes of Meeting No. 354
Tuesday September 16, 2025
9:30 A.M.

The Three Hundred Fifty-Fourth meeting of the State Insurance and Risk Management Board was
held on Tuesday, September 16, 2025. The meeting was a Hybrid Meeting with in-person
attendees at One Financial Plaza, Hartford CT, and virtual attendees on Microsoft Teams.

Vice Chair Fontana presided.

The following members were in attendance:

State Insurance & Risk Management Board

Ms. Susan Alker

Mr. George A. Dagon

Mr. Brian M. Farrell

Mr. Stephen Fontana (Vice Chair)
Mr. Scott Kuhnly

Mr. Seth T. Mahler

Mr. Patrick Mahon

Mr. John Rogers

Ms. Susan M. Donatelli, Chairperson, was unable to attend
Ms. Yamuna Menon, Assistant Comptroller, was unable to attend

Department of Administrative Services/State Insurance and Risk Management Board

Ms. Melissa M. Frank, Director
Ms. Sherry-Ann Chance, Fiscal Administrative Officer

Mr. Gene Burke Director Procurement Programs and Services DAS, was unable to attend

Office of the Agent of Record

Mr. Brian Tamms, Senior Vice President — Assured Partners, A Gallagher Company
Ms. Doreen Lessard, Account Executive — Assured Partners, A Gallagher Company

EM
Erica Marasco — Account Manager
Robert McMenamey — Account Engineer
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1. Call to Order
The meeting was called to order at 9:32 A.M.

2.  Approval of Minutes

a) Meeting No. 353 held on July 15, 2025
A motion was made by Mr. Mahon, seconded by Mr. Mahler and
VOTED: To approve the minutes of Meeting No. 353 held on July 15, 2025.

Mr. Farrell abstained

3. Stewardship Presentation by FM — State of CT Master Property Policy

Ms. Marasco, the State of Connecticut account manager at FM, stated that FM has been in
partnership with the State of Connecticut for 25 years. As a mutual company, FM offers policy
holders a membership credit based on longevity and has also offered resiliency credits based on
the efforts made to increase resiliency of state properties. Mr. McMenamy, the account engineer,
provided feedback on the continued partnership between FM and SIRMB to mitigate risk at state
properties by working with individual sites to resolve recommendations made by FM. He
presented data to show areas of focus, and the improvements completed and or still needed.

4. SIRMB Expenditure Approval

a) FY2025—FY2026 Expenditures for July 2025 (Exhibit 4a)

After a review of the expenditures, a motion was made by Mr. Dagon and seconded by Mr. Mahler
and unanimously

VOTED: To approve the expenditures for July 2025.

b) FY2025 -FY?2026 Expenditures for August 2025 (Exhibit 4b)

After a review of the expenditures, a motion was made by Mr. Mahon and seconded by Mr. Dagon
and unanimously

VOTED: To approve the expenditures for August 2025
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5. SIRMB Budget-Discussion

Ms. Frank informed the board that it is very early in the fiscal year, but the board is in good
standing currently.

6. Insurance Renewals — (Discussion & Approval)

a) Metro North Rail Liability -9/24/25 (Exhibit 6a)

Mr. Tamms reviewed the Metro North exposures including the increasing ridership and the rolling
stock inventory. He also explained how changes in the market including carriers continue to reduce
their limits and nuclear verdicts in the legal environment has led to an overall rate increase in the
rail liability market.

A motion was made by Mr. Dagon, seconded by Mr. Mahon and unanimously
VOTED: To place coverage as outlined in Exhibit 6a at an annual premium of
$3,317,256
Mr. Mahler recused himself from the renewal discussion

b) Student Malpractice / Allied Health — 9/25/25 (Exhibit 6b)

Mr. Tamms explained that this policy covered students from UConn, the Connecticut State College
and Universities, and the CT State Community Colleges who are on health care internships and
rotations. He stated that the insurance rate was flat to the prior year, and the renewal was favorable
to the state.

A motion was made by Mr. Farrell seconded by Mr. Mahler and unanimously
VOTED: To place coverage as outlined in Exhibit 6b at an annual premium of
$104,713

c) CT DOT Rolling Stock (10/1/2025) (Exhibit 6c)

Mr. Tamms reviewed the policy coverage highlighting the growth in the number of electric buses
added to the inventory which increased the total insured value of the bus fleet which resulted in an
increase in the renewal premium.

A motion was made by Mr. Mahon seconded by Mr. Dagon and unanimously

VOTED: To place coverage as outlined in Exhibit 6¢ at an annual premium of
$539,059
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d) UConn Co-Gen Plant (10/1/2025) (Exhibit 6d)

Mr. Tamms explained that this policy is contractually required due to the Co-Gen agreement
between UConn and the utility company. A supplemental plant has been added which has
increased the basis of the premium cost.

A motion was made by Mr. Mahon, seconded by Mr. Mahler and unanimously

VOTED: To place coverage as outlined in Exhibit 6d at an annual premium of
$598,875

e) State of CT Master Property — 10/15/25 (Exhibit 6¢)

Mr. Tamms presented renewal data on the State’s Property policy and highlighted the valuable
partnership between FM and the State of Connecticut. Due to the 25 consecutive years of
partnership, the state as a policyholder received a membership credit of 20% applied to the renewal
premium cost as well as a resilience credit as an incentive to invest in climate risk improvement.
He noted that though the total insured values of state properties have increased due to new
buildings added, improvements to existing buildings, acquisition of properties and appraised
property values, the renewal rates were flat to the prior year resulting in a favorable renewal to the
state.

A motion was made by Mr. Dagon, seconded by Mr. Mahon and unanimously

VOTED: To place coverage as outlined in Exhibit 6e at an annual premium of
$11,051,667

f) _State Library & Museum — Excess Fine Arts Coverage — 10/16/25 (Exhibit 6f)

Mr. Tamms explained that this policy is excess over the Property policy coverage on Fine Arts
owned by the state located at certain covered locations. The renewal premium remains flat to prior
year premium.

A motion was made by Mr. Mahon, seconded by Mr. Dagon and unanimously

VOTED: To place coverage as outlined in Exhibit 6f at an annual premium of
$142,240

g) UCHC Cyber Liability Renewal — 10/25/25 (Exhibit 6g)

Mr. Tamms explained that Beazley has been the provider for the policy and did provide the most
favorable renewal terms with increased coverage enhancements in this policy renewal. They
quoted renewal was the same as expiring.

A motion was made by Mr. Mahler, seconded by Mr. Farrell and unanimously

VOTED: To place coverage as outlined in Exhibit 6g at an annual premium of
$421,000
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h) Policy renewals under $100k informational (Exhibit 6h)

Ms. Frank explained that all policies renewed under 100K for the period were routine
renewals and referred the board to the exhibit for details.

7. Administrative Reports to the Governor — Informational — (Exhibit 7)

Ms. Frank reviewed the major highlights included in the annual administrative report to the
Governor.

8. Updated Risk Management Manual — Approval — (Exhibit 8)

Ms. Frank discussed changes made to the Risk Management manual and after a brief discussion
A motion was made by Mr. Dagon, seconded by Mr. Mahon and unanimously

VOTED: To approve the updated Risk Management Manual

9. Directors Report — (Exhibit 9)

Ms. Frank reviewed some of the highlights of the director’s report including.

e The purchase of a new minor General Liability policy placed to satisfy contractual
requirements of the newly acquired solar array from MDA and the CAS plant which have
interconnection agreements with Eversource requiring this coverage.

e Meetings and site visits to DOT facility to discuss claims related risk, interact with and
experience situations that have been related to areas of risk.

e Sharing claims data with target agencies to increase their awareness and involvement in
risk mitigation.

10. Executive Session

A motion was made by Mr. Mahler and seconded by Mr. Rogers and unanimously
VOTED: To enter executive session at 10:59 am
a) TPA Contract

A motion was made by Mr. Farrell and seconded by Mr. Mahler and unanimously

VOTED: To end executive session at 11:27 am
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11. Next Meetings

The board and staft discussed that a Special Meeting will be held on October 7, 2025, at 9:00am,
the meeting will be a hybrid meeting.

It was also confirmed that the next regular meeting will be a hybrid meeting held on December 16,
2025, at 9:30am.

12. Motion to Adjourn

It was moved by Mr. Mahler seconded by Mr. Mahon and unanimously

VOTED: The meeting be adjourned. The meeting adjourned at 11:30 A.M.



