JE 4.  STATE OF CONNECTICUT
> ﬂ‘fwﬁ -2 INSURANCE DEPARTMENT

ORDER ADOPTING REPORT OF EXAMINATION

I, Joshua Hershman, Insurance Commissioner of the State of Connecticut, having
fully considered and reviewed the Examination Report (the “Report™) of The Travelers
Reinsurance Pool and its 100% reinsured affiliates (the “Company”) as of December 31,
2024, do hereby adopt the findings and recommendations contained therein based on the

following findings and conclusions.

TO WIT:

1. I, Joshua Hershman, Insurance Commissioner of the State of Connecticut
and as such is charged with the duty of administering and enforcing the
provisions of Title 38a of the Connecticut General Statutes (“C.G.S.”).

) The Company is a domestic insurer authorized to transact the business of

insurance in the State of Connecticut.

;1 On May 7, 2026, the verified Report of the Company was filed with the
Connecticut Insurance Department (the “Department™).

4. In accordance with C.G.S. §38a-14(¢)(3), the Company was afforded a
period of thirty (30) days within which to submit to the Department a
written submission or rebuttal with respect to any matters contained in the
Report.

5 On May 22, 2026, the Company notified the Department of certain
responses and comments on certain items contained in the Report.

0. Following review of the Report, it was deemed necessary and appropriate
to modify the Report. A copy of the Report is attached hereto and
incorporated herein as Exhibit A.
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NOW, THEREFORE, it is ordered as follows:

1.

That the Report of the Company is hereby adopted as filed with the
Department.

That the Company shall comply with the recommendations set forth in the
Report, and that failure by the Company to so comply shall result in
sanctions or administrative action as provided by Title 38a of the C.G.S.

Section 38a-14(e)(4)(A) of the CGS requires that:

"The secretary of the Board of Directors or similar governing body of the
entity shall provide a copy of the report or summary to each director and
shall certify to the Commissioner, in writing, that a copy of the report or
summary has been provided to each director."

Please address the certification to the Commissioner but send said
certification to the care/attention of Michael Shanahan, Supervising
Examiner, of the Financial Regulation Division,

Section 38a-14(e)(4)(B) of the CGS requires that:

"Not later than one hundred twenty days after receiving the report or
summary the chief executive officer or the chief financial officer of the
entity examined shall present the report of summary to the entity's Board

of Directors or similar governing body at a regular or special meeting."

This will be verified by the Insurance Department either through analysis
or examination follow-up.

Dated at Hartford, Connecticut, this 29" day of May, 2026.

. P‘f‘o&*’

\J}gﬁﬁa Hershman
nsurance Commissioner
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The Honorable Joshua Hershman
Commissioner of Insurance

State of Connecticut Insurance Department
153 Market Street

Hartford, Connecticut 06103

Dear Commissioner Hershman:

May 7, 2026

In compliance with your instructions and pursuant to the requirements of Section 38a-14 of the
General Statutes of the State of Connecticut (CGS), the undersigned has made a financial
examination of the condition and affairs of the Connecticut companies within the

TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

(hereinafter referred to as the Company or TRV Pool) incorporated under the laws of the State of
Connecticut and having its statutory home office and its main administrative office located at One
Tower Square, Hartford, Connecticut. The report on such examination is submitted herewith.

SCOPE OF EXAMINATION

The previous examination of the Company was conducted by the Financial Reguiation Division
of the Connecticut Insurance Department (Department), as of December 31, 2019. The current
examination, which covers the period from January 1, 2020 to December 31, 2024, was conducted
virtually and at the statutory home office of the Company.

Concurrent examinations were performed of the following Connecticut and non-Connecticut
domestic property and casualty companies within The Travelers Companies, Inc. (TRV),

collectively referred to as TRV Pool:

St. Paul Fire and Marine Insurance Company

The Travelers Indemnity Company (IND)

The Standard Fire Insurance Company

Travelers Casualty Insurance Contpany of America

The Automobile Insurance Company of Hartford, Connecticut

The Charter Oak Fire Insurance Company

*St. Paul Surplus Lines Insurance Company

The Travelers Indemnity Company of America
Travelers Casualty Company of Connecticut
Traveters Commercial Insurance Company
Travelers Property Casualty Company of America
Travelers Property Casualty Insurance Company
Travelers Constitution State Insurance Company
Travelers Excess and Surplus Lines Company

The Travelers Home and Marine Insurance Company
Travelers Personal Security Insurance Company
*Fidelity and Guaranty Insurance Underwriters, Inc.
TravCo Personal Insurance Company

*Non Consecticut domestic

Travelers Casualty and Surety Company

The Phoenix Insurance Company

United States Fidelity and Guaranty Company
Farmington Casualty Company

The Travelers Indemnity Company of Connecticut
Northland Insurance Company

St. Paul Protective Insurance Company
*Northfield Insurance Company

Travelers Commercial Casualty Company

St. Paul Mercury Insurance Company

The Travelers Casualty Company

TravCo Insurance Company

Northland Casualty Company

Travelers Personal Insurance Company

St. Paul Guardian Insurance Company
Travelers Specialty Insurance Company
American Equity Specialty Insurance Company



TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

In addition, concurrent examinations of the following entitiecs which cede 100% of their direct
business to the TRV Pool were conducted:

* American Equity Insurance Company

Gulf Underwriters Insurance Company
*Select Insurance Company
*Fidelity and Guaranty Insurance Company
*The Travelers Lloyds Insurance Company
¥Travelers Lloyds of Texas Insurance Company

*Non Connecticut domestic

Arizona, Delaware, Iowa, Texas, and Wisconsin which regulate companies that share in the
underwriting results of the TRV Pool, or cede 100% of their direct business to the TRV Pool,
participated in this examination with an objective of aligning their examinations with
Connecticut.

The Department also performed a concurrent examination of Travelers Casualty and Surety
Company of America (TCSA), a Connecticut domestic insurer.

Additionally, the Florida Office of Insurance Regulation concurrently conducted a financial
examination of First Floridian Home and Auto Insurance Company.

As part of the examination planning procedures, the Department reviewed the following
materials submitted by the Company:

o Board of Director (Board) and other committee minutes (through the latest
minutes);

s statutory audit reports completed by the Company’s independent certified public

accountants, KPMG LLP (KPMG):

Management’s Discussion and Analysis;

Statements of Actuarial Opinion;

documentation supporting Section 404 of the Sarbanes-Oxley Act of 2002;

Annual Statements filed with the Department; and

reports of the Company’s Internal Audit Department.

A comprehensive review was made of the financial analysis files and documents submitted to the
Financial Analysis Unit of the Department, reports from the National Association of Insurance
Commissioners (NAIC) database, as well as the independent audit reports which indicated no
material concerns with respect to financial condition or regulatory compliance issues.

Work papers prepared by KPMG in connection with its annual statutory audit were reviewed and
relied upon to the extent deemed appropriate.

Risk & Regulatory Consulting, LLC (RRC) was engaged by the Department to conduct an
evaluation of the Information Technology (IT) controls. RRC was also engaged by the Iowa
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Department of Insurance and Financial Services to conduct an evaluation of the key investment
activity.

Oliver Wyman was engaged by the Department to conduct an evaluation of the Company’s
reserving, reinsurance and pricing/underwriting processes.

We conducted our examination in accordance with the NAIC Financial Condition Examiners
Handbook (the Handbook). The Handbook requires that we plan and perform examinations to
evaluate the financial condition, assess corporate governance, identify current and prospective
risks of the Company and evaluate system controls and procedures used to mitigate those risks.
An examination also includes identifying and evaluating significant risks that could cause an
insurer’s surplus to be materially misstated both currently and prospectively.

All accounts and activities of the Company were considered in accordance with the risk-focused
examination process. This may include assessing significant estimates made by management and
evaluating management’s compliance with Statutory Accounting Principles. The examination
does not attest to the fair presentation of the financial statements included herein. If, during the
course of the examination an adjustment is identified, the impact of such an adjustment will be
documented separately following the Company’s financial statements.

This examination report includes significant findings of fact and general information about the
insurer and its financial condition. There may be other items identified during the examination
that, due to their nature (e.g., subjective conclusions, proprietary information, etc.), are not
included within the examination report but separately communicated to other regulators and/or the
Company.

Failure of items in this report to add to totals or for totals to agree with captioned amounts is due
to rounding,.

ORGANIZATIONAL STRUCTURE

The majority of the Company’s United States business, except for the bond and surety products,
is primarily written through entities that participate in the TRV Pool.

The TRV Pool provides a wide range of property-casualty insurance products and services to
business, government units and individuals. There are thirty-five (35) insurance subsidiaries
participating in the TRV Pool, where all direct business written and assumed by each participant
is ceded to IND which acts as the lead insurer, retro-cedes all its total and assumed business (net
of external reinsurance) to each inter-company pool participant based upon each participant’s
respective participation percentage as contained in the Amended and Restated Quota Share
Agreement. An additional six (6) entities cede 100% of their direct business to the TRV Pool but
do not assume any business from the TRV Pool.
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HISTORY

The Travelers Indemnity Company

IND derives its corporate existence and powers from a charter granted and approved by a Special
Act of the General Assembly of the State of Connecticut on March 25, 1903. IND business
commenced on May 12, 1906.

In January 1996, Travelers Insurance Group Holdings Inc. (TIGHI) was formed to hold Travelers
Property Casualty Corporation’s (TPC) property and casualty insurance subsidiaries. In April
1996, TIGHI purchased from Aetna Life & Casualty Company (Aetna) all of Aetna’s significant
property and casualty insurance subsidiaries for approximately $4.2 billion in cash.

On October 8, 1998, Citigroup merged with and into a newly formed wholly owned subsidiary of
Travelers Group Inc. (Travelers Group). Also, on this date, Travelers Group changed its name to
Citigroup Inc. (Citigroup).

On August 20, 2002, Citigroup made to its stockholders a tax-free distribution of a portion of its
ownership interest in TPC which, together with the shares issued in an initial public offering in
March 2002, represented more than 90% of TPC’s ownership. TPC became the ultimate holding
controlling entity of the Company.

On November 16, 2003, TPC and its subsidiaries entered into an agreement and plan of merger
with The St. Paul Companies, Inc. (SPC). Under the terms of the merger agreement, each share
of TPC’s Class A and Class B common stock was exchanged for 0.4334 shares of SPC’s common
stock. On March 3, 2004, the merger was approved by the Commissioner of the State of
Connecticut Insurance Department (Commissioner) and became effective on April 1, 2004,

On July 1, 2005, TPC combined the St. Paul Insurance Pool with the Travelers Property Casualty
Pool to form the St. Paul Travelers Reinsurance Pool, retroactive to January 1, 2005. The St. Paul
Travelers Reinsurance Pool changed its name to the TRV Pool on February 16, 2007.

On February 16, 2007, SPC changed its name to The Travelers Companies, Inc. (TRV) and began
trading on the New York Stock Exchange under the new symbol “TRV?”. The principal executive
offices of the Company are in New York City, but executive offices are maintained in Hartford,
Connecticut and St. Paul, Minnesota.

On October 1, 2013, First Trenton Indemnity Company (FT1), a Connecticut domiciled insurance
entity was merged with and into IND. As a result, FTT’s business is included in the TRV Pool.

On January 1, 2018, The Premier Insurance Company of Massachusetts, a Connecticut domiciled
insurance entity, was merged with and into its parent, IND, with IND being the surviving entity.

On January 1, 2019, Jupiter Holdings, Inc. (Jupiter), a subsidiary of IND, was dissolved in
accordance with Minnesota Statutes Chapter 302A and its corporate existence was terminated. In
accordance with Statements of Statutory Accounting Principles No. 68, Business Combinations
and Goodwill, the statutory merger method was utilized, canceling the equity of Jupiter, without



TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

the issuance of new equity and incorporating the assets and liabilities of Jupiter directly into IND’s
financial statements, Following the dissolution, American Equity Insurance Company and
Notrthland Insurance Company became direct subsidiaries of IND.

IND is a wholly owned subsidiary of TIGHI, a non-insurance holding company which is a wholly
owned subsidiary of TPC, a non-insurance holding company. TPC is a wholly owned subsidiary
of TRV, a publicly traded holding company.

IND is the lead company of the TRV Pool. Under the terms of the intercompany pooling
arrangement, the property-casualty underwriting risks for substantially all lines of business of the
infercompany pool participants are ceded to IND. The pool of net underwriting risks remaining
after reinsurance is transacted with third parties by IND is then retroceded to the TRV Pool
participants based on pool participation percentages.

Travelers Casualty and Surety Company (TCS)

In May 1907, TCS commenced business under the laws of the State of Connecticut as The
Accident and Liability Company, succeeding The Aetna Accident Insurance Company, which was
formed in 1883 as Hartford Equitable Indemnity Company (subsequently Hartford Equitable and
Indemnity Company). The name was changed to The Aetna Casualty and Surety Company in
1917. The present name became effective July 1, 1997. TCS is a wholly owned subsidiary of
TIGHLI.

The Phoenix Insurance Company (PHX)

PHX derives its corporate existence and powers from a charter that was granted in the 1850 session
of the General Assembly of the State of Connecticut. PHX was incorporated in June 1850 and
commenced business in July 1850. PHX is a wholly owned subsidiary of IND.

The Standard Fire Insurance Company (STD)
STD received its charter on July 6, 1905, from the General Assembly of the State of Connecticut.
It commenced business on March 26, 1910. STD is a wholly owned subsidiary of TIGHI.

United States Fidelity and Guaranty Company (USFG)

USFG was incorporated as a property and casualty insurance company under the laws of Maryland
on March 19, 1896, and commenced business on August 1, 1896.

Until January 25, 1999, USFG was a wholly owned subsidiary of USF&G Corporation, a publicly
traded insurance holding company incorporated in the State of Maryland.

In April 1998, SPC purchased USF&G Corporation. As a result, USF&G Corporation became a
wholly owned subsidiary of SPC. Effective January 25, 1999, USF&G Corporation merged with
and into St. Paul Fire and Marine Insurance Company (FM), with FM as the surviving company.
As a result of this transaction, USF&G Corporation ceased to exist, and all direct and indirect
subsidiaries of USF&G Corporation, including USFG, became subsidiaries of FM.

On April I, 2004, USFG’s ultimate parent, SPC, completed a merger with TPC forming The St.
Paul Travelers Companies, Inc.
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On December 15, 2009, USFG redomesticated from Maryland to Connecticut, USFG is a wholly
owned subsidiary of FM.

Travelers Casualty Insurance Company of America (TLL)

TLL, formetly Travelers Casualty and Surety Company of Illinois and Aetna Casualty and Surety
Company of Illinois, was incorporated under the laws of the State of Illinois on August 12, 1971,
and commenced business on October 18, 1971. Effective January 1, 2004, TLL redomesticated to
Connecticut and the present name was adopted. TLL is a wholly owned subsidiary of TCS.

Farmington Casualty Company (FAR)
FAR was incorporated on August 24, 1982, under Section 33-286 of the CGS, by a certificate of

formation issued by the Commissioner. It commenced business on October 1, 1982. FAR is a
wholly owned subsidiary of TCS.

The Automobile Insurance Company of Hartford, Connecticut (AUT)

The Connecticut General Assembly granted AUT a charter on June 25, 1965, and commenced
business on August 9, 1968. AUT is a wholly owned subsidiary of STD.

The Travelers Indemnity Company of Connecticut (ICT)

ICT was originally known as The Travelers Indemnity Company of Rhode Island. ICT was
incorporated in May 1859, by an Act of the General Assembly of the State of Rhode Island. It
comimenced business in September 1860. Effective December 31, 1994, ICT redomesticated to
Connecticut and simultaneously changed its name to the current name. ICT is a wholly owned
subsidiary of PHX.

The Charter Oak Fire Insurance Company (OAK)

OAK was incorporated on April 29, 1931, by a Special Act of the General Assembly of the State
of Connecticut and commenced business on October 14, 1935. OAK is a wholly owned subsidiary
of IND.

Northland Insurance Company (NLI)

NLI was incorporated on January 16, 1948, and commenced business on March 1, 1948. In 1969,
NLTI’s former parent, Industrial Credit Company, was sold and its name was changed to Northland
Securities Corporation (NSC). NSC was liquidated on March 10, 1970, and all assets and
labilities were transferred to The Northland Company (TNC). On December 31, 1993, Northland
Insurance Holding Company (NIHC), a Minnesota corporation and insurance holding company
wholly owned by TNC, acquired all stock of NL1. In 1994, NIHC was renamed Jupiter Holding,
Inc. (JHI). NLI redomesticated from Minnesota to Connecticut on December 15, 2010, NLI isa
wholly owned subsidiary of JHI. On January I, 2019, JHI was dissolved in accordance with
Minnesota Statutes Chapter 302A, and its corporate existence was terminated. Following this
dissolution, NLI is a direct subsidiary of IND.

The Travelers Indemnity Company of America (AMR)
AMR was incorporated on January 2, 1946, under the laws of Georgia and commenced business
on May 1, 1946. AMR conducted business under the name of Standard National Insurance
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Company until November 1, 1971, when the present name was adopted. AMR redomesticated
from Georgia to Connecticut effective July 1, 1997, AMR is a wholly owned subsidiary of PHX.

St. Paul Protective Insurance Company (PROT)

PROT was incorporated on December 30, 1931, as the Allstate Fire Insurance Company (AFIC),
under the laws of the State of Illinois and commenced business on February 2, 1932, PROT was
organized by interests identified with Sears, Roebuck and Co. and operated as a wholly owned
subsidiary of Allstate Insurance Company (AIC).

On March 18, 1996, AIC contributed all issued and outstanding stock of its three wholly owned
insurance subsidiaries of the Northbrook Companies to Northbrook Holdings, Inc. (NHI) in
consideration of 75,800 shares of common stock of NHL. NHI became a subsidiary of AIC, and
the Northbrook Companies (Northland Property and Casualty Insurance Company (NPC),
Northbrook Indemnity Company and Northbrook National Insurance Company (NNIC)) became
wholly owned subsidiaries of NHI.

AFIC changed its name to NPC effective July 30, 1996. On July 31, 1996, AIC sold its investment
in NHI to FM. The name was changed to its present one by charter amendment on April 29, 2003.
On December 1, 2013, PROT redomesticated from Illinois to Connecticut. PROT is a wholly
owned subsidiary of NHL.

Travelers Casualty Company of Connecticut (TCT)
Pursuant to Section 33-286 of the CGS, on January 3, 1990, TCT was issued a certificate of

incorporation in the name of Aetna Casualty Company of Connecticut. TCT commenced business
on January 12, 1990. The present name became effective on July 1, 1997. TCT is a wholly owned
subsidiary of TCS.

Travelers Commercial Casualty Company (TCC)

TCC was incorporated under the laws of Delaware on May 20, 1981, as Penn Casualty Insurance
Company and commenced business on July 1, 1981. On December 24, 1991, TCC redomesticated
to Missouri and changed its name to The Travelers Indemnity Company of Missouri. Effective
October 1, 2001, TCC redomesticated to Connecticut and the present name was adopted. TCC is
a wholly owned subsidiary of IND.

Travelers Commercial Insurance Company (TCI)

Pursuant to Section 33-286 of the CGS, on January 3, 1990, TCI was issued a certificate of
incorporation in the name of Aetna Commercial Insurance Company and commenced business on
January 12, 1990. The present name became effective on July 1, 1997. TCI is a wholly owned
subsidiary of TCS.

Travelers Property Casualty Company of America (IL1L)

ILL was incorporated under the laws of Illinois on July 29, 1971, as The Travelers Indemnity
Company of [llinois. It commenced business on August 4, 1971. Effective January 1, 2004, ILL
redomesticated to Connecticut and the present name was adopted. ILL is a wholly owned
subsidiary of PHX.
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Travelers Property Casualty Insurance Company (TIN)

Pursuant to Section 33-286 of the CGS, on January 3, 1990, TIN was issued a certificate of
incorporation in the name of Aetna Insurance Company and commenced business on January 12,
1990. The present name became effective on July 1, 1997. TIN is a wholly owned subsidiary of
STD.

TravCo Insurance Company (TVC)

TVC was incorporated under the laws of Indiana on July 24, 1991, and commenced business on
June 2, 1992, Effective January 1, 1999, TVC redomesticated from Indiana to Connecticut. TVC
is a wholly owned subsidiary of IND.

Travelers Excess and Surplus Lines Company (TES)

TES was formed to write business on a non-admitted excess and surplus basis on May 22, 1987,
as Aetna Excess and Surplus Lines Company. TES commenced business on June 5, 1987, and its
present name became effective on July 1, 1997. TES is a wholly owned subsidiary of TCS.

The Travelers Home and Marine Insurance Company (THM)

THM was incorporated under the laws of Indiana on July 24, 1991, and commenced business on
June 2, 1992, Effective January 1, 1999, THM redomesticated from Indiana to Connecticut. THM
is a wholly owned subsidiary of IND.

Travelers Personal Security Insurance Company (TPS)

Pursuant to Section 33-286 of the CGS, on January 3, 1990, TPS was issued a certificate of
incorporation in the name of Aetna Personal Security Insurance Company and commenced
business on January 12, 1990. The present name became effective on July 1, 1997. TPS is a
wholly owned subsidiary of STD.

Travelers Personal Insurance Company (PLL)

PLL, formerly Aetna Insurance Company of [llinois and Travelers Property Casualty Insurance
Company of Iilinois, was incorporated under the laws of Illinois on April 10, 1990, and
commenced business on April 26, 1990. PLL redomesticated from Illinois to Connecticut on
January 1, 2004, and the present name was adopted. PLL is a wholly owned subsidiary of STD.

TravCo Personal Insurance Company (TravCo Personal)

Discover Property & Casualty Insurance Company (DIPR) was incorporated on December 20,
1978, as NNIC and commenced business on December 29, 1978, as a wholly owned subsidiary of
AIC. On March 18, 1996, AIC contributed all issued and outstanding stock of NNIC to NHI. NHI
became a subsidiary of AIC, and the Northbrook Companies became wholly owned subsidiaries
of NHI. On July 31, 1996, AIC sold its investment in NHI to FM. On April 16, 1999, NNIC
changed its name to DIPR. On December 1, 2013, DIPR redomesticated from Illinois to
Connecticut.  Effective August 1, 2023, DIPR changed its name to TravCo Personal Insurance
Company (TravCo Personal), TravCo Personal is a wholly owned subsidiary of NHI.

Travelers Specialty Insurance Company (TSIC)
Discovery Specialty Insurance Company (DISP) was incorporated on April 28, 1995, as USF&G
Insurance Company of lilinois (USFGIL). It commenced business on May 5, 1995, under the
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USF&G umbrella to transact business in Illinois only. FM purchased USF&G Corporation,
including USFGIL in April 1998. On April 16, 1999, USFGIL changed its name to DISP. On
December 1, 2013, DISP redomesticated from Illinois to Comnecticut. Effective October 5, 2022,
DISP changed its name to Travelers Specialty Insurance Company (TSIC). TSIC is a wholly
owned subsidiary of FM.

Northland Casualty Company (NCC) See Northland Insurance Company

NCC was incorporated on May 18, 1959, under the laws of the State of California under the name
Transamerica Insurance Company (TIC) and commenced business on July 2, 1959, TIC was
purchased by NLI in 1968. Pursuant to an amendment of the Company’s Articles of Incorporation,
TIC’s name was changed to NCC effective April 1, 1981, In 1994, NCC redomesticated from
California to Minnesota and is a wholly owned subsidiary of JHI. On December 15, 2010, NCC
redomesticated from Minnesota to Connecticut. On Januvary 1, 2019, JHI was dissolved in
accordance with Minnesota Statutes Chapter 302A, and its corporate existence was terminated.
Following this dissolution, NCC is now a direct subsidiary of NIC.

American Equity Specialty Insurance Company (AES)

AES was incorporated on January 29, 1997, under the laws of the State of California and
commenced business on September 1, 1997. On July 31, 2007, AES redomesticated from
California to Connecticut. AES is a wholly owned subsidiary of American Equity Insurance
Company, an Arizona company.

St. Paul Fire and Marine Insurance Company
M and certain of its affiliates were incorporated in the years shown in the following table:

Date of
COMPANY incorporation

St. Paul Fire and Marine Insurance Company 1925

St. Paul Mercury Insurance Company 1964

St. Paul Guardian Insurance Company 1970

The Travelers Casualty Company ({’k/a Athena Assurance 1982
Company)

Travelers Constitution State Insurance Company (f/k/a St. Paul 1982
Medical Liability Insurance Company)

St. Paul Guardian Insurance Company, St. Paul Mercury Insurance Company, The Travelers
Casualty Company and Travelers Constitution State Insurance Company are direct subsidiaries of
FM. FM is a direct subsidiary of TRV.

On December 15, 2010, FM, St. Paul Mercury Insurance Company and St. Paul Guardian
Insurance Company redomesticated from Minnesota to Connecticut.

On December 1, 2010, Athena Assurance Company changed its name to The Travelers Casualty
Company and St. Paul Medical Liability Insurance Company changed its name to Travelers
Constitution State Insurance Company. Also, on December 15, 2010, both companies
redomesticated from Minnesota to Connecticut.
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Guif Underwriters Insurance Company

Gulf Underwriters Insurance Company (GULF) was incorporated under the laws of North
Carolina on May 23, 1983, as Voyager Protection Insurance Company (Voyager) and
commenced business on June 20, 1983. On January 1, 1991, Voyager was sold to Gulf
Insurance Company (GIC). Voyager changed its name to GULF effective December 31, 1990.
On October 25, 1995, GULF redomesticated from North Carolina to Missouri and on October
1, 2001, redomesticated to Connecticut.

On June 30, 2004, GULF’s ultimate parent, The St. Paul Travelers Companies, Inc. completed
its purchase of the minority interest in the Company. On June 30, 2004, an amendment to the
TRV Pool’s intercompany pooling arrangement limited GIC’s immediate parent retrocession
to GULF and other pool participants.

Effective April 8, 2005, GULF’s indirect parent, Commercial Insurance Resources, Inc. was
dissolved. As a result, GIC became a direct wholly owned subsidiary of IND.

Effective May 6, 2005, operations of GIC, GULF and Select Insurance Company were
integrated into the current St. Paul Travelers Specialty Commercial Organization on a national
basis. GULF was put into runoff.

Effective July 7, 2005, GIC merged with and into IND. As a result of the merger, GULF is
now a direct subsidiary of IND and cedes 100% of its premiums, losses and loss adjustment
expense to IND under a 100% reinsurance agreement.

10
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ORGANIZATIONAL CHART

The following is an organizational chart of the Company and its parent, subsidiaries and
affiliated companies as of December 31, 2024:

Company State of Domicile
The Travelers Companies, Inc. Minnesota

St. Paul Fire and Marine Insurance Company Connecticut

St. Paul Mercury Insurance Company
St. Paul Guardian Insurance Company

Connecticut
Connecticut

St. Paul Surplus Lines Insurance Company Delaware
The Travelers Casunalty Company Connecticut
Travelers Constitution State Insurance Company Conngcticut
Northbrook Holdings, Inc. Delaware
TravCo Personal Insurance Company Connecticut
St. Paul Protective Insurance Company Connecticut
Travelers Specialty Insurance Company Connecticut
United States Fidelity and Guaranty Company Connecticut
Fidelity and Guaranty Insurance Underwriters, Inc. Wisconsin
Fidelity and Guaranty Insurance Company lowa
Travelers Property Casualty Corp. Connecticut
Travelers Insurance Group Holdings Inc. Delaware

Travelers Group Captive Insurance Company

The Standard Fire Insurance Company
The Automobile Insurance Company of Harford, CT
Travelers Personal Security Insurance Company

Connecticut

Connecticut
Connecticut
Connecticut

Travelers Property Casualty Insurance Company Connecticut
Travelers Personal Insurance Company Connecticut
Travelers Casualty and Surety Company Connecticut
Farmington Casualty Company Connecticut
Travelers Casualty and Surety Company of America Connecticut

Travelers Casualty Insurance Company of America
Travelers Casualty Company of Connecticut

Connecticuf
Connecticut

Travelers Commercial Insurance Company Connecticut
Travelers Excess and Surplus Lines Company Connecticuf
Travelers Lioyds of Texas Insurance Company Texas
The Travelers Indemnity Company Connecticut
The Charter Oak Fire Insurance Company Connecticut
First Floridian Auto and Home Insurance Company Florida
Gulf Underwriters Insurance Company Connecticut
Select Insurance Company Texas
American Equity Insurance Company Arizona
American Equity Specialty Insurance Company Connecticut
Northland Insurance Company Connecticut
Northfield Insurance Company lowa
Northland Casualty Company Connecticut
The Phoenix Insurance Company Connecticut

The Travelers Indemnity Company of America
The Travelers Indemnity Company of Connecticut

Connecticut
Connecticut

Travelers Property Casualty Company of America Connecticut
TravCo Insurance Company Connecticut
Travelers Commercial Casualty Company Conneeficut
The Travelers Home and Marine Insurance Company Connecticut
The Travelers Lloyds Insurance Compaiy Texas
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MANAGEMENT AND CONTROL

The insurers that are members of the TRV Pool operate under an intercompany pooling agreement.
These companies have the same directors and principal officers, occupy the same home office and
share accounting systems and personnel. Pursuant to various agreements, services such as
financial management, operational management, accounting, payroll, internal audit, human
resources management, tax, legal, investment advisory, and data processing are provided for or by
the members of the TRV Pool.

The Company’s bylaws provide that an annual meeting of the shareholders shall be held at such
time and place as the Board of Directors (the Board) may appoint. Special meetings of the
shareholders may be called at any time by the chairman of the board (Chairman) or the president
or by a majority of directors.

Regular meetings of the Board shall be held at such a place and time as the directors may designate
by vote. Special meetings of the Board may be called at any time by the Chairman or the president
or by any three directors. At the annual meeting, the Board shall elect from its members a
Chairman and may elect a president and one or more vice chairmen. The Chairman shall be the
chief executive officer (CEO), charged with the management of the business property and affairs
of each Company under the direction of its BOD.

The Board, by resolution, shall annually appoint from among its members or otherwise, an
investment committee and an audit committee. The Board may also appoint and prescribe the
duties and authority of other commitiees.

Members of the Board serving each Company on December 31, 2024, were as follows:

Director Title and Principal Business Affiliation

Daniel Steven Frey Executive Vice President and Chief Financial Officer,
The Travelers Companies, Inc,

William Herbert Heyman Vice Chairman,
The Travelers Companies, Inc.

Christine Kucera Kalla Executive Vice President and General Counsel,
The Travelers, Companies, Inc.

Nicholas Seminara Executive Vice President and Chief Claim Officer,

The Travelers Companies, Inc.

Gregory Cheshire Toczydlowski  Executive Vice President and President, Personal
Insurance, The Travelers Companies, Inc.
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The executive officers serving each Company at December 31, 2024, were as follows:

Name
Nicholas Seminara

William Herbert Heyman
Avrohom Yaakov Kess

Andy Francis Bessette

Daniel Steven Frey
Bruce Richard Jones

Christine Kucera Kalla
Mojgan Mehdian Lefebvre

David Donnay Rowland
Daniel Tei-Hwa Yin
Douglas Keith Bell
Julie Marie Joyce

Paul Edward Munson
Scott William Rynda
Larry Jay Milis, Jr.

Wendy Constance Skjerven

Title
President

Vice Chairman
Vice Chairman and Chief Legal Officer

Executive Vice President and Chief Administrative Qfficer

Executive Vice President and Chief Financial Officer

Executive Vice President, Enterprise Risk Management
and Chief Risk Officer

Executive Vice President and General Counsel

Executive Vice President and Chief Technology and
Operations Officer

Executive Vice President and Co-Chief Investment Officer
Executive Vice President and Co-Chief Investment Officer
Senior Vice President, Accounting Standards

Senior Vice President and Chief Corporate Actuary

Senior Vice President, Finance and Corporate Controller
Senior Vice President, Corporate Tax

Vice President, Finance and Treasurer

Vice President Corporate Secretary and Group General
Counsel

TRV BOARD OF DIRECTORS COMMITTEES

The TRV Audit Committee’s role is to assist the Board in exercising its oversight of the following:
(i) the accounting and financial reporting processes; (ii} audits of financial statements; (iii)
compliance with legal and regulatory requirements; (iv) the independent auditor's qualifications
and independence; and (v) the performance of the internal audit function and independent audit.

The TRV Audit Committee elected to designate the Intermediate Parent Audit Committees
(“IPAC”) as the Company’s audit committee. The IPAC consists of the audit committees of St.
Paul Fire and Marine Insurance Company and Travelers Insurance Group Holdings Inc. for their
respective directly and indirectly owned U.S. domiciled insurance subsidiaries. The election to
carry out the respective audit committee’s role is subject to on-going involvement and oversight
from the TRV Audit Committee.
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The TRV Risk Committee is to assist the Board in exercising its oversight of the operational
activities of the Company and the identification and review of those risks that could have a material
impact on the Company.

The TRV Investment and Capital Market Committee is to assist the Board in exercising its
oversight of management’s investment of the Company’s investment portfolio and to review and
monitor the financial affairs of the Company.

The TRV Compensation Commiittee is responsible for compensation of the Chairman and CEO
and the CEQ’s direct reports, development of compensation policies, and production of an annual
report for inclusion in the Company’s proxy statement.

The TRV Nominating and Governance Committee is responsible for: identifying and selecting (or
recommending to the Board selection of) individuals qualified to become members of the Board
and its committees; developing and recommending a set of corporate governance principles;
developing and recommending the committee structure to the Board; advising the Board on matters
pertaining to director compensation; reviewing succession plans of the CEO and the CEO’s direct
reports; and overseeing the annual evaluation of the Board’s performance.

The TRV Executive Committee is to act on behalf of the Board during intervals between meetings
of the Board in order to provide a degree of flexibility and ability to respond to time-sensitive
business and legal matters.

SIGNIFICANT RELATED PARTY AGREEMENTS

Amended and Restated Expense Allocation Agreement

The Company is party to an Amended and Restated Expense Allocation Agreement whereas IND
provides certain services in the ordinary course of business. The expenses are then allocated based
on the services provided and IND is reimbursed for the amount due.

Amended Reinsurance Allocation Agreement

The Company is party to an Amended Reinsurance Allocation Agreement whereas IND for itself
and on behalf of its various insurance company subsidiaries and affiliates can enter into ceded
reinsurance agreements with multiple cedants covering both pool and non-pool entities.

Amended and Restated Services Expense Reimbursement Agreement

IND is party to an Amended and Restated Services Expense Reimbursement Agreement whereas
TRV furnishes to or on behalf of IND various services. TRV and IND are reimbursed for all
expenses incurred in connection with providing these services.

Money Market Liquidity Pool Agreement

TRV maintains a private short-term investment pool known as the Travelers Money Market
Liquidity Pool (MMLP), in which affiliated companies may participate. The MMLP is managed
by IND. Each company may convert its position in the MMLP into cash at any time and may also
use its position in the MMLP to settle transactions with other affiliated participants. The position
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of each company in the MMLP is calculated and adjusted daily. Each participating company
carries its share in the MMLP as a short-term investment,

Tax Allocation Agreement

The Company is party to a tax allocation agreement that sets forth the manner in which total
consolidated federal income tax is allocated among companies included in the consolidated return,
Member companies are allocated taxes annually based upon their separate taxable income.
Companies with a current federal income tax receivable will receive settlement to the extent that
such receivables are for tax benefits that have been utilized in the consolidated federal income tax
return,

TERRITORY AND PLAN OF OPERATION

The companies in the TRV Pool are licensed o write property-casualty coverages in various states
and jurisdictions which encompass all 50 states, the District of Columbia, Guam, Puerto Rico, the
U.S. Virgin Islands and Canada. The TRV Pool operations are organized into three business
segments: Business Insurance; Bond and Specialty Insurance; and Personal Insurance.

BUSINESS INSURANCE

The Business Insurance segment offers a broad array of property and casualty insurance and
insurance-related services to its clients primarily in the United States. Business Insurance is
organized as follows:

Select Accounts - provides small businesses with property and casualty insurance products and
services, including commercial multi-peril, workers’ compensation, commercial automobile,
general liability and commercial property.

Middle Market — provides mid-sized businesses with property and casualty insurance products and
services, including workers’ compensation, general liability, commercial multi-peril, commercial
automobile and commercial property, as well as risk management, claims handling and other
services.

National Accounts - provides large companies with casualty insurance products and services,
including workers’ compensation, commercial automobile and general liability, generally utilizing
loss-sensitive products on both a bundled and unbundled basis, as well as risk management, claims
administration and other insurance-related services.

National Property and Other - provides traditional and customized commercial property insurance
programs to large and mid-sized customers, including commercial trucking, agribusiness and other

specialty classes of commercial business.

Business [nsurance also includes the Strategic Resolution Group which manages the Company’s
asbestos and environmental liabilities and assumed reinsurance and certain other runoff operations.
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The Business Insurance segment distributes its products through thousands of independent
agencies and brokers that are serviced by 88 field offices that are supported by customer service
centers and centralized business centers.

BOND AND SPECIALTY INSURANCE

Bond & Specialty Insurance offers surety, fidelity, management liability, professional liability,
and other property and casualty coverages and related risk management services 1o its customers,
primarily in the United States, in each case utilizing various degrees of financially-based
underwriting approaches. The range of coverages includes performance, payment and commercial
surety bonds for construction and general commercial enterprises; management liability coverages
including directors’ and officers’ liability, employment practices liability, fidelity liability,
fiduciary liability and cyber risk for public corporations, private companies, not-for-profit
organizations and financial institutions; professional liability coverage for a variety of
professionals including, among others, lawyers and design professionals; in the United States only,
property, workers’ compensation, auto and general liability for financial institutions; and
transactional liability coverages to public and private companies.

The Bond and Specialty segment markets and distributes the vast majority of its products in the
United States through many of the same independent agencies and brokers that distribute Business
[nsurance.

PERSONAL INSURANCE

The Personal Insurance segment writes a broad range of property and casualty insurance covering
individuals® personal risks. The primary products are automobile and homeowners’ insurance
which are complemented by a broad suite of related coverages.

Personal Insurance products are marketed and distributed primarily through thousands of active
independent agencies located throughout the United States, supported by personnel in 7 sales
regions. In addition, sales and service are provided to customers through contact centers.

REINSURANCE

SIGNIFICANT AFFILIATED REINSURANCE

Reinsurance Pool - IND is the lead company of the TRV Pool. Under the terms of the Quota Share
Reinsurance Agreement effective January 1, 2005 (and amended on February 26, 2007 and January
1, 2020), the property-casualty underwriting risks for substantially all lines of business of the
intercompany pool patticipants are reinsured with IND. The pool of underwriting risks remaining
after reinsurance is transacted with third parties and is then retroceded to the TRV Pool participants
based on participation percentages.

Each participant in the TRV Pool agrees to cede to IND and IND accepts and reinsures 100% of
the liability of the TRV Pool participants for all non-bond business. After IND places external
ceded reinsurance, IND cedes to each of the other participants, and each patticipant accepts and
reinsures its respective quota share percentage of IND's net liability for all non-bond business
written by the parties of the quota share reinsurance agreement, Each cedent and reinsurer is liable
to the other for its respective quota share of written premiums, unearned premiums, paid losses,
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loss reserves and loss expenses, commissions, other underwriting expenses and premium, and
other underwriting taxes resulting from business assumed from and ceded to the other.

Accounts between and among IND and the other TRV Pool members are settled daily through
cash or the MMLP. Any items open at the end of the month are settled in the following month.

The names and intercompany pool percentages of the companies patticipating in the TRV Pool as
of December 31, 2024, are as follows:

Pool
Pool Participant Participation
The Travelers Indemnity Company 25.20%
St. Paul Fire and Marine Insurance Company 24.79%
Travelers Casualty and Surety Company 20.36%
The Phoenix Insurance Company 5.00%
The Standard Fire Insurance Company 4.84%
United States Fidelity and Guaranty Company 4.41%
Travelers Casualty Insurance Company of America 2.73%
Farmington Casualty Company 1.48%
The Automobile Insurance Company of Hartford, Connecticut 1.37%
The Travelers Indemnity Company of Connecticut 1.37%
The Charter Oak Fire Insurance Company 1.27%
Northland Insurance Company 1.22%
The Travelers Indemnity Company of America 0.77%
St. Paul Protective Insurance Company 0.58%
Travelers Casualty Company of Connecticut 0.47%
Travelers Commercial Casualty Company 0.47%
Travelers Commercial Insurance Company 0.47%
St. Paul Mercury Insurance Company 0.40%
Travelers Property Casualty Company of America 0.36%
Travelers Property Casualty Insurance Company 0.30%
The Travelers Casualty Company 0.29%
Travelers Constitution State Insurance Company 0.29%
TravCo Insurance Company 0.27%
The Travelers Home and Marine Insurance Company 0.27%
Travelers Personal Security Insurance Company 0.27%
Travelers Personal Insurance Company 0.27%
TravCo Personal Insurance Company 0.14%
Northland Casualty Company (0.14%
Fidelity and Guaranty Insurance Underwriters, Inc. 0.10%
St. Paul Guardian Insurance Company 0.16%
American Equity Specialty Insurance Company 0.00%
Northfield Insurance Company 0.00%
St. Paul Surplus Lines Insurance Company 0.00%
Travelers Excess and Surplus Lines Company 0.00%
Travelers Specialty Insurance Company 0.00%
TRYV Pool Total 100.00%
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IND also has the following affiliated reinsurance agreements effective with TCSA:

Cross-Business Reinsurance Agreement — The TRV Pool members cede bond business to TCSA.
TCSA cedes its non-bond business to IND and IND retrocedes this business (after external
reinsurance has been placed) to the TRV Pool participants.

Per Bond Excess Reinsurance Agreement — The Company is a party to a Per Bond Excess
Reinsurance Agreement with certain other property-casualty insurance subsidiaries of TRV,
Under the terms of this agreement the Company reinsures business classified as surety, written or
assumed during the terms of this agreement, for losses in excess of the Company’s single risk
limitation authorized by the U.S. Treasury on a per bond basis.

Per Principal Excess Reinsurance Agreement - The Company is a party to a Per Principal Excess
Reinsurance Agreement with certain other property-casualty insurance subsidiaries of TRV.
Under and during the terms of this agreement, the Company reinsured written or assumed business
classified as surety, for losses in excess of the Company’s single risk limitation authorized by the
U.S. Treasury.

EXTERNAL REINSURANCE

Catastrophe Coverages
The following summarizes the Company’s coverage under its various catastrophe treaties as of
December 31, 2024:

Corporate Catastrophe Excess-of-Loss Reinsurance Treaty - For the period January 1, 2025
through and including December 31, 20235, the Company entered into a reinsurance agreement.
The treaty provides for recovery of 80% of each qualifying loss in excess of a $4.0 billion retention
up to $5.0 billion, 95% of losses in excess of $5.0 billion up to $7.5 billion and 100% of losses in
excess of $7.5 billion up to $8.0 billion. Therefore, the maximum recovery under the treaty would
be $3.7 billion, or 92%, of the total $4.0 billion limit. Qualifying losses for each occurrence are
after a $100 million deductible. The treaty covers all of the Company’s exposures in North
America and all waters contiguous thereto.

Catastrophe Bonds - The Company has catastrophe protection through an indemnity reinsurance
agreement with Long Point Re IV Litd. (Long Point Re 1V), an independent Bermuda company
registered as a special purpose insurer under the Bermuda Insurance Act of 1978 and related
regulations. The reinsurance agreement meets the requirements to be accounted for as reinsurance
in accordance with the guidance for reinsurance contracts. In connection with the reinsurance
agreement, Long Point Re IV issued notes (generally referred to as “catastrophe bonds”) to
investors in amounts equal to the full coverage provided under the reinsurance agreement as
described below. The proceeds of the issuance were deposited in a reinsurance trust account. The
businesses covered by this reinsurance agreement are subsets of the Company’s overall insurance
portfolio, comprising specified property coverages spread across the following geographic
locations: Connecticut, Delaware, District of Columbia, Maine, Maryland, Massachusetts, New
Hampshire, New Jersey, New York, Pennsylvania, Rhode Island, Vermont and Virginia.
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The reinsurance agreement provides coverage of up to $575 million to the Company through May
24, 2026 for certain losses from tropical cyclones, earthquakes, severe thunderstorms or winter
storms in the locations listed above. The attachment point and maximum limit under this agreement
are reset annually to adjust the expected loss of the layer within a predetermined range. For events
up to and including May 24, 2025, this treaty provides up to $575 million of coverage, subject to
a $2.8 billion retention. The coverage under the reinsurance agreement is limited to specified
property coverage written in Personal Insurance; Select Accounts, Middle Market (excluding
Excess Casualty and Boiler & Machinery) and National Property and Other in Business Insurance;
and Other in Bond & Specialty Insurance.

Under the terms of the reinsurance agreement, the Company is obligated to pay annual reinsurance
premiums to Long Point Re IV for the reinsurance coverage. Amounts payable to the Company
under the reinsurance agreement with respect to any covered event cannot exceed the Company’s
actual losses from such event. The principal amount of the catastrophe bonds will be reduced by
any amounts paid to the Company under the reinsurance agreement.

The Company has not incurred any losses that have resulted or are expected to result in a recovery
under the Long Point Re I'V agreement since its inception.

Northeast Property Catastrophe Excess-of-Loss Reinsurance Treaty - This treaty provides up to
$1.00 billion of coverage, subject to a $2.75 billion retention, for losses arising from a single
occurrence and allows for one reinstatement. Coverage is provided on an all perils basis, including
but not limited to hurricanes, tornadoes, hail storms, earthquakes, winter storms and/or freeze
losses (coverage is included for terrorism events in limited circumstances). Coverage for cyber
events applies only in limited circumstances, and coverage for communicable disease and nuclear,
biological and radiological terrorism attacks is excluded from this treaty, The treaty covers
territory from Virginia to Maine for the period from July 1, 2024 through and including June 30,
2025. Losses from a covered event anywhere in North America and waters contiguous thereto may
be used to satisfy the retention. Recoveries under the catastrophe bonds (if any) would be first
applied to reduce losses subject to this treaty.

Business Insurance Earthquake Catastrophe Excess-of-Loss Reinsurance Treaty - This treaty
provided up to $293 million part of $325 million of coverage for Middie Market, subject to a $135
million retention (i.e., for every dollar of loss between $135 million and $460 million, this treaty
provided 90 cents of coverage) for the period from July 1, 2024 through and including June 30,
2025. This treaty was cancelled mid-term and replaced with a new Business Insurance treaty that
provides up to $775 million part of $1.00 billion of coverage, subject to a $350 million retention
(i.e., for every dollar of loss between $350 million and $1.35 billion, this treaty provides 77.5 cents
of coverage) for the period from February 1, 2025, through and including January 31, 2026. The
treaty covers losses arising from an earthquake, including other ensuing causes of loss such as fire
following and sprinkler leakage, incurred under policies written by domestic Business Insurance
(with the exception of Ocean Marine). The treaty covers the United States and Canada, their
territories, possessions and waters contiguous thereto.
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Personal Insurance Earthquake Catastrophe Excess-of-Loss Reinsurance Treaty - This treaty
provides up to $160 million part of $200 million of coverage, subject to a $170 million retention,
for losses occurring from an ecarthquake, including fire following and sprinkler leakage, incurred
by Personal Insurance from January 1, 2025 through and including December 31, 2025. The
treaty covers the United States, its territories, possessions and waters contiguous thereto.

Personal Insurance Hurricane Catastrophe Excess-of-Loss Reinsurance Treaty - This treaty
provides up to $500 miilion part of $1.00 billion of coverage for a single event, subject to a
$2.00 billion retention (i.e., for every dollar of loss between $2.00billion and $3.00 billion, this
treaty provides 50 cents of coverage), for homeowners property losses arising from a hurricane
or tropical storm for the period from July 1, 2024 through and including June 30, 2025. The
treaty covers the United States coastal states from Texas to Maine, excluding Florida,

Besides the aforementioned catastrophe treaties, the TRV Pool also utilizes a variety of other
reinsurance treaties to reinsure property and casualty risks remain within their corporate risk
appetite.

Terrorism Risk Insurance Progran - The Terrorism Risk Insurance Program is a Federal program
administered by the Department of the Treasury authorized through December 31, 2027 that
provides for a system of shared public and private compensation for certain insured losses resulting
from certified acts of terrorism.

Besides the aforementioned catastrophe treaties, the TRV Pool also utilizes a variety of other
reinsurance treaties to reinsure property and casualty risks remain within their corporate risk
appetite.

INFORMATION TECHNOLOGY CONTROLS

RRC performed a risk-based assessment and review of the Company’s Information Technology
General Controls (ITGCs) in accordance with NAIC requirements as outlined in the Handbook.
The guidance and direction used to perform the review of the Company’s ITGCs was derived from
Exhibit C Part 1 — Information Technology Planning Questionnaire (ITPQ) and Exhibit C Part 2 —
Information Technology Work Program (collectively Exhibit C). The Company’s responses to the
ITPQ were evaluated, and certain controls within the IT control environment were tested to assess
whether the selected controls were designed effectively and were functioning properly.

RRC’s objectives were to obtain reasonable assurance about whether:
e the Company had a process in place to effectively identify, mitigate and manage its 1T risks;
» the Company’s control structure policies and procedures were suitably designed to achieve
the control objectives specified in Exhibit C; and
¢ the Company’s policies and procedures were in place during the examination period.

The objectives above were achieved through a combination of reviewing the Company’s policies
and procedures, testing in key areas related to Exhibit C, interviewing the Company’s IT senior
management, and reviewing IT risk assessment processes.

In accordance with the Handbook, specific areas of review included:
* IT governance and organization structure;
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strategic planning, systems architecture and project oversight;
IT risk management;

vendor management;

development and maintenance of policies;

physical and logical security;

business continuity and disaster recovery planning;

end user or business developed applications; and
cybersecurity and incident response.

Based upon the risk-based assessment and review, the Company’s ITGCs were determined to be
effective.

ACCOUNTS AND RECORDS

The Financial Accounting Comprehensive Tool Suite (FACTS) general ledger feeds accounting
data to the Hyperion Financial Management (HFM) consolidation system. HFM then was used to
feed data to The Complete Package by Booke, the statutory statement preparation software
package used by the Company to prepare the quarterly and annual statutory financial statements
for each legal entity through June 30, 2021, Effective July 1, 2021, Sovos acquired Booke and the
Company switched to the Savos Statutory Reporting software to prepare its quarterly and annual
statements through the current period,

General ledger account balances were reconciled and traced to the amounts reported in the annual
statements for 2024. Further detailed analyses were performed on the individual accounts
throughout the examination.

FINANCIAL STATEMENTS

The financial statements in Appendix A reflect the Companies’ financial positions, as filed by the
Companies as of December 31, 2024. No adjustments were made to surplus as a result of the
examination.

LOSSES AND LOSS ADJUSTMENT EXPENSES (LAE)

Oliver Wyman’s review was conducted in accordance with the Risk Focused Approach as detailed
in the Handbook. The scope of the review included assisting with the assessment of reserving,
reinsurance and pricing/underwriting risks for the TRV Pool.

Based on the scope of work conducted, the Department did not identify any material concerns that
affected the Company’s ability to manage reserving, reinsurance and pricing/underwriting risks
for the TRV Pool.

GROWTH OF COMPANY

The reconciliation of the policyholders’ surplus during the period under examination is reflected
in Appendix B. Changes reflected in the Company’s policyholder surplus over the exam period
were largely due to results from operations and the payment of ordinary dividends.
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SUMMARY OF RECOMMENDATIONS

None Noted
SUBSEOQOUENT EVENTS

o On June 3, 2025, Joseph Dennis Lamott was appointed as Senior Vice President,
Corporate Tax, as the successor to Scott William Rynda, Senior Vice President,
Corporate Tax, who retired in June 2025,

s On January 2, 2026, TRV completed the sale of the personal insurance business and
the majority of the commercial insurance business of Travelers Canada to Definity
Financial Corporation.

e IND paid the following ordinary dividends to its parent Company, TIGHI in the
year ended December 31, 2025:

March, 21 2025 $65 million
June 20, 2025 $298 million
September 22, 2025 $70 million
December 22, 2025 $500 million
Total $933 million

¢ FM paid the following ordinary dividends to its parent Company, TRV in the year
ended December 31, 2025:

March 21, 2025 $60 million

June 20, 2025 $283 million
September 22, 2025 $144 million
December 22, 2025 $490 million
Total $977 million

e TCS paid the following ordinary dividends to its parent Company, TIGHI in the
year ended December 31, 2025:

March 21, 2025 $215 million
June 20, 2025 $424 million
September 22, 2025 $122 million

December 22, 2025 $385 million
Total $1,146 million

e STD paid the following ordinary dividends to its parent Company, TIGHI in the
year ended December 31, 2025:

March 21, 2025 $10 million
June 20, 2025 $95 million
September 22, 2025 $14 million
December 22, 2025 $75 million

22




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

| Total | $194 million |

o On December 22, 2025, PHX paid $265.0 million of ordinary dividends to its
parent company IND.

¢ On December 22, 2025, NLI paid $59.0 million of ordinary dividends to its parent
company IND.

¢  On December 22, 2025, OAK paid $40.0 million of ordinary dividends to its
parent company IND.,

e  On December 22, 2025, THM paid $12.9 million of ordinary dividends to its
parent company IND.

¢ On December 22, 2025, TVC paid $10.4 million of ordinary dividends to its
parent company IND.

e On December 22, 2025, TravCo Personal paid $6.5 million of ordinary dividends
to its parent company NHI.

e On December 22, 2025, PROT paid $24.4 million of ordinary dividends to its
parent company NHL

¢ On December 22, 2025, NCC paid $5.9 million of ordinary dividends to its parent
company NLI.

e  On December 22, 2025, USFG paid $145.0 million of ordinary dividends to its
parent company FM.

e On December 22, 2025, St. Paul Guardian Insurance Company paid $4.1 million
of ordinary dividends to its parent company I'M.

e On December 22, 2025, St. Paul Mercury Insurance Company paid $17.1 million
of ordinary dividends to its parent company FM,

e  On December 22, 2025, Travelers Constitution State Insurance Company paid
$11.5 million of ordinary dividends to its parent company FM.

o On December 22, 2025, The Travelers Casualty Company paid $11.8 million of
ordinary dividends to its parent company FM.
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¢ On December 22, 2025, TSIC paid $500,000 of ordinary dividends to its parent
company FM.

e  On December 22, 2025, AMR paid $34.6 million of ordinary dividends to its
parent company PHX,

* On December 22, 2025, ILL paid $21.0 million of ordinary dividends to its parent
company PHX.

¢ On December 22, 2025, ICT paid $56.0 million of ordinary dividends to its parent
company PHX.

o On December 22, 2025, AUT paid $56.3 million of ordinary dividends to its
parent company STD.

e  On December 22, 2025, TPS paid $10.3 million of ordinary dividends to its parent
company STD.

e On December 22, 2025, TIN paid $10.0 million of ordinary dividends to its parent
company STD.

¢ On December 22, 2025, PLL paid $9.7 million of ordinary dividends to its parent
company STD.

e On December 22, 2025, TCC paid $14.0 million of ordinary dividends to its
parent company [IND.

e On December 22, 2025, TLL paid $85.0 million of ordinary dividends to its
parent company TCS,

s  On December 22, 2025, TCI paid $20.4 million of ordinary dividends to its parent
company TCS.

e On December 22, 2025, TCT paid $15.0 million of ordinary dividends to its
parent company TCS.

e On December 22, 2025, FAR paid $45.0 million of ordinary dividends to its
parent company TCS.
CONCLUSION

As a result of the examination, there were no adjustments made to surplus.
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SIGNATURE

In addition to the undersigned, the following members of the Department participated in
the examination: Michael Shanahan, CFE; Kenneth Roulier, AFE, CISA, AES; Michael
Daniels, CFE; Cecilia Arnold, CFE; Dawn Cormier, CPA; Grace Jiang, CFE; Brandon
Ormsby, AFE; Aishah Abdullah; Wanchin Chou, FCAS, MAAA, CPCU, CSPA; Qing He,
FCAS, MAAA and the professional services firms of RRC and Oliver Wyman.

I, Michael Estabrook, CFE, do solemnly swear that the foregoing report on examination
is hereby represented to be a full and true statement of the condition and affairs of the
subject insurer as of December 31, 2024, to the best of my information, knowledge and
belief.

Respectfully submitted,

0 s .
M| el
Michael Estabrook, CFE
Examiner-In-Charge

State of Connecticut
Insurance Department

State of Connecticut

County of Hartford A/ /
Subscribed and sworn to before mev-;ﬁ% 7/(4/ /

Notary Public on this / day of  phay , 2026.

E %ﬁ % Notary Public, State of Connecticut
Sz My Commission Expires June 30, 20;

Gwendolyn F{obinsonl‘J
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TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A

ASSETS 1 2 3 4 5 8 7

5t Paul Fire The Travelers Travelers The Phopnix The Standard United States Travelers

and Marine Indermnity Casualty and Insurance Fire Insurance Fidelity and Casualty ins,
et Admitted Assels C Company Surety Company Company Gompany Guaranty Co, Co. of America
Bonds $17.828284,735 $1R800. 272952 $14,035,185 571 $3,603,743,157 $3,706,870,981 $3,546,036,122 $2,174,511,64¢
Preferred stooks 1,877,000 8,248,808 1,704,880
Commaon stocks 2,295,511 965 3832723844 4,502,313,273 1.044, 014,838 557 720,863
First fens - morigage lvans on 7eal estate
Properiies cooupied by the company 23,838 181 344,984,684
Properiies heid for the produstion of income 799,088,363
Cash 45 419 087 (865 513 855} {1,018,827 81,965
Cagh egjuivalents 1,101,741 852 420484 810 80,248,827 102,208,073 34,857 865 34,424,593
Bhorederm investmenis 230738283
Other invesied sssals 5.912.204 337 556 053,667 1.B01.102.878 T1.034.320 164,802 208 1 8,894 468
Receivabies for securilies 2145260 50,826
Securities lending reinvested collateral assets 182,526 542 3,454,794 98,758,623 28,840,150 37,837,041 22,461,070 20,332,518
Aggregate write-ing for invested assets {6,478,958) {102,191}

Subtolals; cash and invested pesets 23.022,213,783 24,531,397.485 20,566,941.017 5,028,881,689 4,555 687,092 3606487 023 2,238 163,804
Investment come due and scerued 141,008,218 152,843,083 142,277 827 33,174 Bad 28,051,006 2BTTRIM 18817375
Uneoliscted pramiums and agents” bafances 1407745980 1,434,457 6825 846,913 568 163,048,466 99,750,915 162,814,479 B, 264 487
Defered premiums: 2gents’ baiances and instaiments 1,827 349 273 1,960,958 078 1,582.819.416 338,708,108 376,269,449 342,840,552 212,234 828
Accrued retrotpactive premiums 10,283,200 10,453,344 8445538 2074076 2,007,104 1824 335 1,132,446
Amounts recoverable from reinsurers 24,064 552 1.854.892,007 35,183,575 79,348.261 288228317 21620423 £7 851,817
Funds held by ¢r geposited with reinsured Sompanies BU3.742 1,263,218 187 8531 (5,174
Gurrent feders! and foreigr income tax recoverabie
Nixt deferred 2x assel 310,005,843 749,164,964 169,021,883 B 548807 58,605 698 46,588,148 28,136,055
Guararty funds recaivable or an deposit 392,791 1,582,285 358,005 1,756T7ED 4,475,058 §2.865 D42 004
Electroni data processing equipmant and software B2.572 42,312,246 642,142
Receivaiies from parent, subsidianes and affiliates 79,733,426 &3,181,246 a0,699.867 28,522,867
Aggregate write-ing for other-than-invested assels 121,804 543 4034904 856 56,811,648 13,072.3710 15,458 551 13,110,825 7,761,358

Total assels exciding Separate Accounts 26862 814 548 31,142 485 g48 23458343700 5,704,683,558 B5.521,474,782 £ 282 25T 914 25858 876 814
Total $31,142.480,945 $22450343 700 1 SO.7DASRRIEE T OS2I ATAIR 34262257913 |  $eGRR0LE14




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
ASSETS 3 8 10 1 12 13 1%
The Travelers The Automobile The Travelers
Farmington Casualty | Indemnity Company | Insurance Company of [The Charter Oak Fire | Northland Ensurance | Indemnity Corpany | St. Paui Protective

Net Admitted Assets Company of Connectlcut Hartford, Connecticut | Insurance Company Company of America Insurance Company
Bonds $1,187,330,281 $1,135,696,219 $1,128,348,516 $1,003,642,556 $1,102,284,079 $574,498,291 $563,250,754
Preferred stocks 2,115,187 820,620
Common stocks 177,281,832
First liens - mortgage loans on real estate
Preperties occupied by the company
Properties held for the production of income
Cash (27,921,951)
Cash eguivalents 3,407,242 25,752,352 9,018,593 40,217,448 50,728,513 86,855,733 10,081,518
Short-term investments
Other invested assets 7,337,924 2.610,194 18,364 3,881,344 15,699,800 1,853,733
Receivables for securities - 0
Securities lending reinvested coliateral assets 14,033,749 10,780,662 12,419,726 10,133,078 5374578
Aggregate write-ins for invested assets

Subtotals; cash and invested assets 1,214,224,383 1,174 839,427 1,150,806,199 1,047,741,348 1,329,025,571 663,207,757 578,815,850
Investment income due and accrued 10,824,215 10851562 11,409,436 9,395,090 10,151,577 6,241,165 5,420,984
Unccliected premiums and agents’ balances 55,006,195 28,235,280 28,235,279 26,174,311 27,283,530 15,869,464 11,953,622
Deferred premiums; agents' balances and installments 115,057,600 106,508,022 108,508,022 98,731,860 94,844,779 59,861,049 45,090,141
Accrued retrospective premiums 613,527 568,297 b68,257 526,815 506,075 319,408 240,593
Amourts recoverabie from reinsurers 10,743,843 93,555,830 36,257,787 86,397,507 32,155,637 87,200,937 32,146,910
Funds heid by or deposited with reinsured companies
Current federal and foreign income tax recoverable
Net deferred tax asset 17,892,531 15,944,634 16,562,422 14,733,987 15,663,258 8,299,746 7.014,528
Guaranty funds receivable or on deposit 132,534 1,650,310 135,714 1,571,786 102,504 1,298,311 23,721
Electronic data processing equipment and software 11,13%
Receivables from parent; subsidiaries and affifiates 152456 64,031,153 4,022,181 76,158,508 48,156,969 11,943,202
Aggregate write-ins for other-than-invested assets 3816633 4,410,187 3,648,887 4,506,536 4697178 2,531,263 2,161,332

Total s excluding Separate Accounts 1,428,464 317 1,500,603,833 1,368,162,324 1. 3654977.748 1,515.430,509 893,986,089 6594 810,853
Total $1.428.464.317 $1.580.803.833 $1.398.192.324 §1.365.977.748 $1.910.430.500 $893.986.069 $684.810893




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
ASSETS 15 18 17 13 19 20 21
. Travelers Travelers
Travelers Property Property Travelers
Travelers Casualty Travelers Conmercial St Paul Meroury Casualty Casuabty Constitution
Cormpany of Commerchat Insurance surance Lompany of Insyrance State Insurance

Net Admitted Assets Connecticut Casualty Company Company Company Armerica Company Company
Bonds $375,654,860 $373,182 381 $338.970.66% 5380715980 $658,196,188 $199,110.604 $234,006,231
Freferred stocks
Comeon stocks
Fist igns - mortgage loans on real esfate
Propertias oocupied by the company
Properties held for the production of income
Cash
Lsanh equivalents 4,740,651 6009808 48,560,178 6.023.645 53,486,941 38,525,352 2.200,089
Shorttarm investments
Other invested assels 7865 17,350,608 24386118
Receivabies for securities
Securiies lending reinvested colateral assets 7078780 253,384 7147, 70% 5,738,487 5,105,31
Agaregate write-ing for invested assets

Subtotals; cash amd invesied assets 387,481,866 379,425,374 354,698,548 JETATTZZ 730,013,737 267127373 236,256 430
investmeant income due and scensed 3500008 3,566,798 37213386 3,181,172 9,957,311 4,827,102 2302084
Uneollected premiums and agents' balances 12614030 18,288,701 9,686,558 13,600,438 7.418,480 §,182,908 13,133,300
Deferred premiums; agents’ balances and instaliments 38,538,562 35,538,562 38,538 562 31,096 848 27088984 23,322 487 22,545 470
Accrued retrospective preamiums 184 9683 194,963 184,96% 165,828 149,334 124 445 120,287
Amaounts recoverable from reinsurers 1.603,401 1.608,130 33815773 2,131,834 373,460,450 76,506,115 {68.78%)
Furds held by or deposited with reinsured campanies 2EET
Cument federal and foreign ingome tax recoverable
Net defersed tax asset 5.681.683 5681683 5,733,809 4,838,562 3,757,550 3,637,548 2,505,900
Guaranty funds recelvable or on deposit 120,981 2250 84,252 38,772 5,825,456 92,140 2700
Electronic data processing equipment and software
Receivables from parent; subsidiaries and affiiates 6,795,344 2,300,187 5,654,568 2492411 130,637,413 16,531,325 82,191
Aggregate wiitedns for other-than-nvested assels 1,256 805 1,190,565 1,811,585 1,204,805 4918809 735,001 708,568

Total assets excluding Separate Accounts 458,087,633 448,193,838 491835 153 421,229,581 1,300,143.334 349.457.634 275,508,767
Total 456087633 448,190 838 3491930152 $390.487.934 $278.590.767




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
ASBETS 22 23 24 25 2 27 28
The Travelers Travelers
Travelers Excess | Travelers Personal Traveo Home and Marine Farsonal Northiand
The Travelers | and Surplus Lines | Security insurance insurance Insurance Insurance Casualty
Net Admitted Assets Casuaity Gompany Company Company Company Company Company Company
Bonds $230,808,748 354,437,050 $2373.598.257 $322 558,538 §221.963.358 $155,175,835 $120.720,094
Proforred sionks
Cornon stocks
First iens - motigage loans on real estate
Proporiies aoeupied by the company
Properiies held for the produstion of income
Cash
Cash equivalents 8,097,786 27 676,931 1,552,858 3.339410 39,128.538 47 609,295 2,665,480
Shartderm investments
Other invested assets 3,365,140 17,337,903 200,251
Receivables for securities
Securities lending reinvesied collateral asseis 1.268.243 5405404 20678313
BAaoregats white-ing for invested assets
Subiotals: cash and nvested assets 236,906,535 83,382,224 230,257 519 225 8%7.548 288,132 449 220,123,133 123,685 825
Fvestment income due and accrued 2.144.688 850,230 2441413 20063832 2802414 2,788,454 1,188,341
Ureallecied premiums sixd agenis’ balances 13,422,005 5,584,817 5,584 817 5564 817 5564817 8080254
Deforred premiums; agents’ balances and insteliments 22545070 20,980,238 20,880,238 20,880,238 20890238 10,883.827
Acorued refrospective premiums 120,287 112,000 112,000 112000 112,000 58074
Armounts racoversble Fom reinsurers 570 23350238 15,806,805 30,808,285 92 897 642 247 851,030 142,082
Furkls held by or depnsied with reinsured companies
Current federal and foreign income tax recoverabie
Net deferred inx asset 3505508 2,284,211 3,254,211 3,256,169 2,858,212 1,704,560
Guararniy funds receieable or on deposit 7678 &61 119,648 68,236 1.130,882 3,855,784 8995
Eiectronic data processing equipment and software
Receivables from parent: subsidiaries and affliates 104,668 20,470,159 4,373,033 13,738,402 2,302,033 108,544,038 108,038
Aggregate write-ng for otherthan-invested assets BA1T 235 38,657 830,728 1,038,003 1,291 855 1,668,513 370.974
| Total assets excluding Separate Accounts 279,119,502 137,892,169 283,450 008 303,586.872 415,379,820 614,200,019 144,009,970
Totat $218.110.502 137802169 Sel4fg 00 $202.586.872 $415,370.028 | 3614200019 144 098 570




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
ASSET: 29 30 3 32 EY)
American Equity
TRAVCO Personal Travelers Specialty St. Paul Guardian Specialty Insurance Gulf Underwriters

Net Admitted Assets Insurance Company | Insurance Company | Insurance Company Company Insurance Company
Bonds $146,005,348 $56,086,834 $81,876.335 $27,902,098 $62,584 419
Preferred stocks
Common stocks
First iens - mortgage loans on real estate
Properties occupied by the company
Preperties held for the production of income
Cash 1.859,171
Cash equivalents 1,898,974 1,689,387 1,251,874 2,424 470
Short-term investments
Other invested assets
Receivabiles for securities
Securities lending reinvested collateral assets
Aggregate write-ins for invested assets

Subtotals; cash and invested assets 147,904,320 57,776,221 83,128,209 30,326,568 64,443,550
Investment income due and accrued 1,518,361 529,044 742,030 259,544 604,511
Uncoliected premiums and agents' balances 6,398,722 2,080,969 417 33,852
Deferred premiums; agents' balances and installments 10,883,827 7,774,162
Accrued retrospective premiums 58,074 41,482
Amounts recoverable from reinsurers 489,439 78,290 2,391,786 (885,053)
Funds held by or deposited with reinsured companies
Current federal and foreigh income tax recoverable 1,632
Net deferred tax asset 1,693,470 1,209,086
Guaranty funds receivable or on deposit 13.646 169,007 1,102
Electronic data processing equipment and software
Receivables from parent; subsidiaries and affiliates 197,605 8,368,371 849,857
Aggregate write-ing for cther-than-invested assets 352,781 302,909 15

Total assets excluding Separate Accounts 166,312,620 58,582,180 106,218,021 30,587,631 65,048 404
Total $169.312.620 $58.282.180 $106,218.021 $30.567,631 $65.048.404




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
LIABILITY AND O 1 2 3 4 5 s 7
St Payl Fire The Travelers Travelors The Phognix The Standard United States Travelers
and Marine Indamnity Casualty and Insurance Fire lnsurance Fidelity and Casualty ins.

Curreot Year Liabilities Company Company Surety Company Company Company Guaranty Co, Ca., of America
Losses 10.480,220,381 $10.812,888,0205 $8,421,668,260 $2.085,380,222 $2.018,648.056 §1,848,505,356 $1,138.817.801
Rensurance payabie on paid osses ard loss ad. axp. £04,850,376 1.978.071.785 442,441 585 100,854,713 97,608,103 89,563,260 60,803,827
Loss adjustment expenses 2250,736.291 Z22BaE5L S 1,808,028 817 444 G514, 196 424,605,744 361,820,523 242,431,752
Commissions payably contingent camrmigsions 252 189278 256,004,203 208,568,945 06,720,359 49,106,018 44,743,254 27,668 228
Other expenses fexgl tBxes, licenses and f8es) 178,858 508 575056 6528 144 786 098 35,234,108 34,921,546 51,080,476 18,262,493
Taxes; ficenses and fes {excl. Fd. and fr. Ing, faxes) 98,033,445 95,678,341 78,637,838 847 18,593,857 17,053,048 10.544, 358
Currerd federal and foreign intomne taxes 79.832.401 65,986,439 72,143,040 13,047 556 13,867,685 14,848,408 T A53.178
Net doferred tax liablility
Barrowed money S0 and interest theraon $0
Unegmeyd premiums 4.508,010.463 A568,189.717 3.690,776,818 506,377,903 Z77.3TEE10 7a5.425,310 484,882,335
Advance premium 3477 134,957,340
Palicyholders {dividends declared amd unpaich 13,327,908 13,548 239 10,846,157 2588162 2602141 2,370,958 1,467 737
Ceded reinsurance premiums payable 108,310,881 B 432,578 87,506,982 98,538,103 275,104,284 16,975 774 42 089,501
Funds held by compary undér reinsurance tregties 54434 174
Amounts withheld or relained by company for account 14,508,103 753,827,831 7,193,320 1,766,533 1,710,004 1,808 082 964 527
Remitances and items not allocated 22,838,385 447,859,338 13,508) 268,208 110572
Provision for reinsuranse fncluding $0 cerified) 2,405,283 32,391,304
Net adistments in assets and iabiifies due to r. exch. 135,348,835
Pavabie 1o parent, subsidiaries and affiiates 26,404 357 806285857 22,291,468
Payabie for secirities 2354 505 9,971,25¢
Payabie for securites jerding 18R 525,542 Y3464 704 98,288 623 28,840,150 37.637,04% 22,461,070 20332518
‘Aqgreqate writewing for ligbilities 78442 130 408,340 211 18,114, 4453 (1,678,970 {1 678 446 5,802 810 (882 vith

Total liahiites 18.917,898,911 2,541,388, 551 15,902,840 857 3,787.301.975 3,866 027 306 3,248 227 861 2,065,485 B4
Aggregate write-ins Tor special surpius funds 2,508 980 4,686,260 7808715 1,817,908 1,558,858 7,891,503 <7477
Common sapital stock 20,000,000 10,790,700 25,000,000 40,000,000 £ 008,000 35,214,078 8,000,000
Gross paid in and contributed surplus 3.238,382.533 4,234,154, 921 Z.660,159,287 126,368,748 523,472,070 236,505 261 125,832,050
Unassigned funds (surplus} 4477023121 4,346,985 514 3.562.4358,841 1,860,083 83¢ 4.026118,883 220 319,123 450 481,943

Surpius as regards policyholders 7144814834 8,601 807,285 8,355.402.843 2,007,881.593 1,666,447 488 o84 030,082 893,141 170
Total 20662914545 $5.521476702 |  SA202207.913 |  $2.650.628514




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
LIABILITIES, SURPLUS AND OTHER FUNDS 8 g9 10 41 2 13 14
The Travelers
The Traveiers The Automobile Indemnity
Farmington Casualty | Indemnity Company | Insurance Company of [The Charter Oak Fire | Northland insurance Company of St Paul Protective

Current Year Liabilities Company of Connecticut Hartford, Connecticut | insurance Company Company America insurance Company
Losses $617,272,547 $571,394,181 $571,394,181 $529,686,577 $508,832,774 $321,148,555 $241,904,108
Reinsurance payable on paid losses and loss adi. exp. 29,847,107 27,628,741 27,628,741 25,612,044 24,649,748 42,865,618 11,686,839
Loss adjustment expenses 131,428,202 121,659,891 121,659,891 112,779,607 108,339,465 68,378,187 51,505,648
Commissions payable; comingent commissions 15,015,890 13,899,844 13,899,844 12,885,257 12,377,964 7.812,322 5,884,605
Other expenses (excl. taxes; licenses and fees) 10,440,627 9,668,483 9,663,418 8,957,250 8,642,890 5,435,399 4,104,583
Taxes; licenses and fees {excl. Fd. and fr. in¢. taxes) 5,716,308 5,291,445 5,291,446 4,905,208 4,712,091 2.974,023 2,240,174
Current federal and foreign income taxes 4,649,557 4,118,982 2,588,178 3,629,189 3,540,831 2,632,935 1,763,789
Net deferred tax liability
Borrowed money $0 and interest thereon $0
Unearned premiums 268,287,858 248,347 545 248,347 545 230,215,987 221,156,208 139,582,196 108,135,838
Advance premium 1,602
Policyholders {dividends declared and unpaid) 795,695 736,557 736,557 682,793 655,912 413,977 311,827
Ceded reinsurance premiums payable 6,368,286 131,658,012 12,547,211 160,725,345 5,249 533 101,807,202 31,621,871
Funds held by company under reinsurance treaties
Amcunts withheld or retained by company for account 522,894 484030 434,030 448,700 30,944,611 272,048 204917
Remittances and items not aliocated 492,287
Provision for reinsurance (including 30 certifiec)
Net adjustments in assets and liabilities due to fr, exch.
Payabie to parent; subsidiaries and affilates 15,138,381
Payabie for securities
Payable for securities lending 14,033,749 40,780,662 12,419,726 10,133,078 5,374,578
Aggregate write-ins for fiabilties {467,376} (432,638} (432,638) (401,059) 1,335,691 {243,162} {183.162)

Total fiabilities 1,963,911,344 1,145,235,736 1,026,628,130 1.080,130,898 956,203,066 693,079,298 461,569,593
Aggregate write-ins for special surplus funds 867,700 525,508 525,506 487,148 457,959 295,358 222477
Common capital stock 6,000,000 5,000,000 5,000,000 4,200,000 3,600,000 5,250,000 4,200,000
Gross paid in and contributed surplus 126,174,589 4,862,470 98,351,325 80,200,080 167,835,993 47,400,000 201,201,337
Unassigned funds (surplus) 151,810,684 344,980,121 226,647,363 180,959,622 387,423 481 147,961,413 27 617,486

Surpius as regards policyholders 324,552,973 355,368,097 331,524,194 275,846,850 559,227,443 200,906,771 233,241,300
Total $1.428.464.317 S1.500.603.833 $1358.152.324 $1.363.977.748 §1.513.430.509 $893.986.069 §694.810.883

2
1~




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
LIABILITIE: PLUS AND OTHER FUND: 15 6 47 18 19 20 24
Travelers Traveiers
Travelers Casuaity Travelers Commercial St. Paul Mercury | Property Casualty | Travelers Property Travelers
Company of Commercial Insurance insurance Companyof | Casualty Insurance| Constitution State

Current Year Liabilities Connecticut Casualty Company Company Company America Company Insurance Company
Losses $196,025,740 $196,025,740 $166,025,740 $166,830,418 $150,147,376 $125,122,814 $120,952,054
Reinsurance payable on paid losses and loss adj. exp. 8,478,473 9,479,415 9,478,473 8,066,785 7,260,107 5,050,089 5,848,420
Loss adjustment expenses 41,737,334 41,737,334 41,737,334 35,521,134 31,969,022 26,640,852 25752,824
Commissions payable; contingent commissions 4,768,559 4,768,550 4,768,559 4,058,349 3,652,513 3,043,762 2,942,303
Other expenses (excl. taxes; fcenses and fees) 3,313,629 3,313,629 3,315,427 2,826,141 2,603,408 2,140,561 2,045,501
Taxes; licenses and fees (excl. F¢. and fr. inc. taxes) 1,815,314 1,815,314 1,815,314 1,544,947 1,390,453 1,158,711 1,120,086
Current federal and foreign income taxes 1,435,358 1,220,152 1,380,139 1,201,078 720,625 915,470 796,570
Net deferred tax liabiity
Borrowed money $0 and interest thereon $0
Unearned premiums 85,199,523 85,199,523 85,199,523 72,510,232 65,259,209 54,382,675 52,565,919
Advance premium
Policyholders {dividends declared and unpaid) 252,687 252,687 252,687 215,053 193,548 161,290 155,913
Ceded reinsurance premiums payable 2,022 361 2,022,361 26,934,890 1,721,158 550,297,749 85,309,609 1,247 840
Funds held by company under reinsurance treaties
Amounts withheld or retained by sompany for account 166,054 166,054 166,054 141,323 3,228,002 105,992 102,458
Remittances and items not allocated 224 21,437 113,804 (4,022,708) 983417
Provision for reinsurance {including $0 certified)
Net adjustments in assets and liablities due o fr. exch.
Payable to parent; subsidiaries and affiliates
Payable for securities
Payable for securities lending 7,078,780 263,385 7,147,703 5,736,487 5,105,300
Aggregate write-ins for liabilities {148 .422) {148.423) (148,423) (126,318) (113,6886) (94,738) (91.580)

Total liabifities 353,145,624 346,137,167 378,197,314 300,245,786 812,583,708 311,625,804 213,442,308
Aggregate write-ins for special surplus funds 180,283 18C,283 180,283 153,432 138,089 115,074 111,239
Common capital stock 6,000,000 4,500,000 6,000,000 4,230,000 5,040,000 3,000,000 3,500,000
Gross paid in and contributed surplus 36,135,855 45,262,270 36,157 638 99,230,274 378,052,652 35,605,931 16,812,294
Unassigned funds {surplus) 60,625,871 52,120,118 71,394,917 17,369,089 104,328,885 48,740,825 44733,926

Surplus as regards policyholders 102,942,009 102,062,671 113,732,838 120,882,795 487 559 626 £8,461,830 65,157,459
Total $456.087.633 $448.7199.838 $491.930.152 $421.229.581 $1.200.143.334 $390.407.634 $278.999.767




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
LIABILITIES, SURPLUS AND OTHER FUNDS 22 23 24 25 26 27 28
Travelers Excess [Travelers Personal The Travelers |Travelers Personal Northiand
The Travelers and Surplus Lines | Security Insurance | Traveo Insurance | Home and Marine Insurance Casualty
Current Year Liabilities Casualty Company Company Company Company insurance Company Company Company
Losses §120,952,054 $0 $112,610,533 $112,610,533 $112,610,533 $112,610,533 $58,390,646
Reinsurance payabie on paid losses and loss ad). exp. 5,848,420 5,445,081 5,445,081 5.445,081 5,445,081 2,823,375
Loss adjustment expenses 25,752,824 23,876,767 23,976,767 23,976,767 23,976,767 12,432,397
Cemmissions payable; contingent commissions 2,942,303 2,739,386 2,739,386 2,739,386 2,739,386 1,420,423
Other expenses (excl. taxes; licenses and fees) 2,045,501 10,293 1,804,890 1,804,890 1,913,549 1,913,549 938,865
Taxes, licenses and fees {excl. Fd. and fr. inc. taxes) 1,120,088 1,042,840 1,042 840 1,042,840 1,042,840 540,731
Current federal and foreign income taxes 880,835 135,103 764,814 708,077 851,016 714,045 423460
Net deferred tax liability 686,931
Borrewed money $0 and interest thereon $0
Urearned premiums 52,569,918 48,944,408 438,944,408 48,944,408 48,944,408 25,378,581
Advance premium
Policyholders (dividends declared and unpaid) 155,913 145161 145,161 145,161 145,161 75,269
Ceded reinsurance premiums payable 1,247,840 65,164,412 12,796,742 36,751,119 86,148,407 334,804,466 602,405
Funds held by company under reinsurance treaties
Amounts withheld or retained by company for account 102,459 95,393 95,393 95,383 95,392 249,714
Remittances and items not allocated 7.223 12,091,661
Provision for reinsurance (including $0 certified)
Net adjustments In assets and liabilities due to fr. exch.
Payable to parent; subsidiaries and affilates
Payable for securities
Payable for securities lending 1,268,244 5,105,405 20,675,313
Aggregate write-ins for liabilities (91,581) (B5,266) {85 265) (85,265} {85,264} (44.211)
Total liabilities 213,526,573 87,272,206 215,486,154 234,278,390 304,500,589 544,438,025 103,281,855
Aggregate write-ins for special surplus funds 111,238 103,567 103,567 103,567 103,567 53,701
Common capital stock 3,500,000 3,500,000 3,500,000 6,000,000 5,000,000 3,500,000 3,000,000
Gress paid in and contributed surpius 19,812,365 38,000,000 38,366,715 39,000,000 77,500,000 36,859,553 10,003,262
Unassigned funds (surplus) 42,169,325 29,118,863 26,002,662 24,204,915 28,275,673 29,298,874 27,761,352
Surplus as regards policyholders 65,592,929 70,619,963 67,972,944 659,308,482 110,879,240 69,761,984 40,818,315
Total $272419.502 $137.892.160 $283.459.008 303,986 872 #15378.820 $614.200.019 $144.009.970
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APPENDIX A

LIABILITIES, SURPLUS AND OTHER FUNDS

29

30

31

32

33

TRAVCO Personal

Travelers Speciaity

St. Paul Guardian

American Equity
Specialty Insurance

Gulf Underwriters

Current Year Liabilities insurance Company | Insurance Company | Insurance Company Company Insurance Company
Lesses $58,390,646 30 $41,707,605 $0 $0
Reinsurance payable on paid losses and loss adj. exp. 2823375 2,016,698
Loss adjustment expenses 12,432,397 8,880,284
Commissions payable; contingent commissions 1420423 1,014,588
Other expenses {excl. taxes; licenses and fees) 992,296 8,660 706,169 5,228 41
Taxes; licenses and fees (excl. Fd. and fr. inc. taxes) 540,731 386,236
Current federal and foreign income taxes 405,535 45,500 297,547 48,597
Net deferred tax liabiity 336,535 162,018 18,817
Borrowed maney $0 and interest thereon 50
Urearned premiums 25,378,581 18,127,558
Advance premium
Policyholders (dividends declared and unpaid) 75,269 53,763
Ceded reinsurance premiums payable 602,405 278,489 8,588,410
Funds held by company under reinsurance treaties
Amounts withheld or retained by company for account 49,463 35,330
Remittances and items not allocated 203
Provision for reinsurance (including $0 certified)
Net adjustments in assets and liabilities due to fr. exch.
Payable to parent; subsidiaries and affiliates 554 471 1,242
Payabte for securities
Payable for securities fending
Aggregate write-ins for liabilittes 273.708 (31,577)
Total liabilities 103,939,507 669,194 81,792,609 217,085 18,858
Aggregate write-ins for special surplus funds 53,701 38,358
Common capital stock 6,300,600 5,000,000 4,200,000 3,500,000 4,000,000
Gross paid in and contributed surplus 52,332,417 36,506,147 11,000,000 21,000,000 39,455,000
Unassigned funds (surplus) 6,686,995 16,406,819 9,187,054 5,870,546 21,574,546
Surplus as regards policyheiders 85,373,113 57,912,966 24425412 30,370,546 65,029,546
Totat $169.312.620 $58.562,160 $106.218.021 $30.567.631 $65.048.404
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APPENDIX A
STATEMENT OF INCOME 1 2 3 4 5 [ 7
St. Paul Fire The Travelers Travelers The Phoenix The Standard United States Travelers
and Marine Indemnity Casuaity and Insurance Fire Insurance Fidelity and Casualty Ins.

Current Year Income Company Company Surety Company Company Company Guaranty Co. Co. of America
Premiums eamed $9,273,331,237 $9,388,315,214 $7.583,875,460 |  $1.862,834,831| $1,802,838.211 $1,642,862,982 [  $1,016,886,670
Losses incurred 5,264,379,690 5,324,121,515 4,301,584,541 1,056,381,267 | 1,022,577,005 831,728,304 576,784,188
Loss adiustment expenses incurred 843,429,077 855,585,300 691,241,961 169,754,920 164,322,749 149,723,826 82,686,180
Other underwriting expenses incurred 2,581,012,916 2,611,416,657 2,109,782,298 518,119,460 501,539,609 456,981,337 282,893,213

Total underwriting deductions 8,688,821,683 8791,123,472 7,102,608,900 1,744,255677 |  1,688,439,453 1,538,433, 457 962,353,581

Net urderwriting gain (loss) 584,509,554 597,192,742 481,266,569 118,579,154 114,398,758 104,229,515 64,523,08%
Net investment income eamed 900,091,425 1,034,628,636 1,380,351,035 204,154,122 187,822,589 120,174,855 72,704,845
Net realizec capital gains (losses) less capital gains (51,188,932} (37,591,900) (53,635,582) (3,922,614 (2,915,183) (5,404,160) (9,779,772}

Net investment gain (foss) 848,902,497 997,036,646 1,326,715,453 200,231,508 185,007,406 114,773,685 62,825,073
Net gain (loss} from agents' or premium balances (14,148,431} (14,383,447) (11,620,912) (2,853,859) (2,762,535} (2,517,103) (1,558,207}
Finance and service charges not included in prem. 23,502,737 23,890,823 19,302,269 4,740,243 4,588 555 4,180,894 2,588,173
Aggregate write-ins for miscellaneous income (2,228,193) 14,947 481 (2,556,501) 724,652 (1,284,380) (767,339) 584,281

Tetal other income 7,124,113 24,454,857 5,124,856 2,611,076 541,640 896,452 1,614,247
Net income before dividends to policyholders; after c. 1,440,535,164 1,618,684,245 1,813,106,878 321,421,738 299,947,804 219,899,662 126,062,409
Dividerds to policyholders 8,391,853 8,530,645 6,892,220 1,692,588 1,638,425 1,492,863 924 154

Net income; after dividends o policyholders; after ¢. 1,432,144,311 1,610,153,600 1,806,214,658 319,729,150 298,309,379 218,406,795 128,138,255
Federal and foreign income taxes incurred 290,330,042 408,475,959 222 955,708 54,479,560 53,050,803 46,602,916 27,008,422
Net income $1.141.814 269 51.201,677.641 £1.583.258.950 82552495901 $245.288.076 $171.803 883 $101.129.833
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APPENDIX A
STATE EINC 8 3 10 11 12 13 14
The Automobiie $t. Paui
The Travelers Insurance Company| The Charter Qak Northiand The Travelers Protective
Farmington Casualty | indemsity Company of Hartford, Fire Insurance Insurange Indemnity Company| Insurance
Currgnt Year Income Caompany aof Connecticut Connecticut Company Company of America Company
Premiums earned $851.279187 $510.206.888 $810.501 108 $473,057 135 $454,428,804 3286814722 $215,143.823
Losses incured 12,688,864 286448 478 289,448,475 J6B 327G, 850 257 757,035 182,882,72¢ 122,540,230
Loss adjustment expenses ingurred B 247 455 46,812 846 45,512,848 42,147 748 49,420,200 26,142,258 9,691,572
Other umderwrizing expanses incurred 153,363 355 141584 729 141,964 729 131602340 126,421,148 78,750 388 60,101,884
Totst underwriting deductons 516,200,674 477,926,050 477,926,050 443,040,638 428 598,387 ZBBB15,378 207 333562
Het undenwriting gain {0ss) 34,578,813 32,380,548 12,375,148 30,018,167 28,830,422 18,199,346 13,809,981
Nat vestment income eames 40,817 358 38,875,397 39,486,152 35,385,080 44 585 458 23,504,809 49,712,833
Net realized capltal gaing {losses) less capid gaing (1.562) {584,087) (1,192,972 {2,762 452} {103 2040 82713 (112,108}
Net investrvent gain {0ss) 40,815,796 38,262 300 38,273,180 A2.602 588 44 482 998 28,571,112 19,600,427
Net gain floss) fram agents’ or premisn balances (844 742 (781,857; (781,957 (724,880} (596 341) (430.484) (351,048
Finance and senvige charges not insdsded in prem, 1403112 1,268,827 1,208 B2¥ 1,204,022 1,156,618 729,597 543,868
Aggragate write-ing for miscellaneous income 1,288,247 1,183,133 (234,528 3,745382 (3039673 B6G,658 {59,889}
Total other income 1844817 1,710,003 282337 AF24524 186,311 1,157,158 118,931
Net incorme before dividends to palieyholders; after ¢, 77,530,028 72.382,951 70,840 885 66845508 T3 AB8 002 42,667 517 33.82051¢
Dividezids o policyhoiders 501,006 AB3.769 453,770 429 917 £12.682 280,859 198,340
Net income; after dividends 1o policyholders; after ¢, 77,138,520 71.819,182 70,476,855 86,413,382 73,058,040 472,506,058 33452978
Federal and foreign income taxes incurred 15,526,735 14,178,083 14,178,707 13,284 558 13,420,248 7.970,260 5,229 248
Net income 81012188 35041009 HHI0LI0E R PR ekl gag3ea08 i §ar073

ey
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TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
T NT QF INCOM 15 18 17 18 19 20 21
N Travelars Travelers
Travelers Bt Paul Proparty Property Travelers
Travelers Travelers Commercial Mercury Casualty Casuplty Constitution
Casualty Company Commergial Insurance insurance Company of Insurante  |State Insurance
Lurrent Year Income of Connecticut | Casualty Company Company Company America Company Company
Premiums earned $175,068,834 8175086834 $175,066,834 1 $148904.550 1 B134101.848 111,744,788 | $10B,049.962
Losses incurred 99,299,842 88,240,842 88 209,842 84.510,504 75,055.453 63382878 51,270,118
Loss adustment expenses incured 15,956,964 15,556,964 15,566,964 13.580,395 12,222,356 H}, 185287 9,845,788
Other pndenuriting expgnses incured 48 703,233 48,703,233 48703733 41,449,559 37,304,604 31,087,173 30650834
Total upderwriting deductions 163,960,039 163,860,035 163,580,028 139,540,458 126,586,413 104,855,348 131,166,837
Net underwriing gain {loss) 11,108,795 11,106,795 11,108,795 9454 487 8515132 7,086,440 £.853,125
Net investment income earned 12,887 569 12,807 845 14,110,176 11.8653817 20,132,308 7,389,660 7,731,144
Net reslized capital gains (losses) iess capital gains (8,328} (548437} 32,443 {B2,857) {275.385) (2259) (2179183
Net wvestment gain (oss) 12,858,241 11,658 408 14,142.81¢ 11,583,960 19 852918 738740 75132828
Net gain {logs) from agents’ or premium balances (268,263 (268,253) {268 263) (228,309} {205,478} {171.232) {165,524)
Finance and sernvice chargas not incluged in prem. 445583 445 583 445 B8B83 378,219 341,257 284,415 274,938
Aggregate write-ins for migcellaneous income 127,388 228,777 {85,229} {70,806) 1,528,082 (83,275} {47,128}
Total other income 304,708 404,097 92,091 80.004 1,664,501 55,808 62,282
Net income before dividends to policyholders; after ¢. 24,260,744 23.470,300 25,341,508 21,118,458 30,052,851 14,536,748 14 428,635
Dividends to policyholders 159,103 150,103 168,104 135,407 121,868 101,558 98,171
et incotvie; after dividends to policyholders; after c. 24,110,641 23,311,197 25,182 401 20,985,048 29,911,085 14,435,184 14,330,464
Federal and forsign income taxes incurred 4,679,493 4,553 790 4,746,787 3799804 2788523 1,017,560 2,743,518
MNet income 310431148 2204550814  BI7AE54451 ET122.062 811.550.845




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
STATEMENT OF INCONME 22 23 24 25 25 27 28
Travelers The Travelers
Travelers Personal Home and Travelers
The Travelers | Excess and Security Traveo Marine Personal Northland
Casualty Surplus Lines Insurance Insurance [nsurance insurance Casualty
Current Year Income Company Company Company Company Company Company Company
Premiums earned .$108,019,962 $0 $100,570,309 | $100,570,309 | $100,570,309 | $100,570,309 $52,147,568
Losses incurred 61,270,115 57,044,590 57,044,580 57,044,580 57,044,590 20,578,678
Loss adjustment expenses incurred 9,845,788 9,166,765 9,166,768 9,166,768 9,166,768 4,753,141
Other underwriting expenses incurred 30,050,934 27,978,455 27,978,455 27,978,455 27,978,455 14,507,350
Total underwriting deductions 101,166,837 0 94,189,813 94,189,813 94,189,813 84,189,813 48,839,167
Net underwriting gain (loss) 6,853,125 0 6,380,496 6,380,496 6,380,486 6,380,496 3,308,401
Net investment income earned 7,869,940 2,382,903 7,702,123 7,153,626 8,662,379 6,738,367 4,038,717
Net realized capital gains (losses) less capital gains (3.569) (131,374 {10,807) (473,350) 181,601 (850,840} 34,349
Net investrnent gain (loss) 7,868,371 2,251,529 7,691,316 6,680,276 8,843,980 6,087,527 4,073,066
Net gain (loss) from agents' or premium balances (165,524) (154,108} (154,108) (154,108) (154,108) (79,908)
Finance and service charges not included in prem. 274,934 255973 255,973 255973 265973 132,727
Aggregate write-ins for miscellaneous income (47,129) 97 (43,879) (83,055} (255,207) {540,358} (22,752)
Total other income 62,281 97 57,986 38,810 (153,342) {438,494) 30,087
Net income before dividends fo policyholders; after c. 14,781,777 2,251,626 14,129,798 13,099,582 15,071,134 12,026,529 7,411,534
Dividends to policyholders 98,170 91,400 91,400 91,400 91,400 47,392
Net income; after dividends to policyholders; after ¢. 14,683,607 2,251,626 14,038,398 13,008,182 14,879,734 11,938,129 7,364,142
Federal and foreign income taxes incurred 2,785,568 478,410 2,788,749 2,546,458 1,981,428 2,230,809 1,420,173
Netincome $11,898.039 $1.773.216 $11.249649| 510461724 $12998306| $9.707.320 $5.943.969




TRAVELERS REINSURANCE POOL AND ITS 100% REINSURED AFFILIATES

APPENDIX A
STATEMENT OF INCOME 29 30 3 32 33
American Equity
TRAVCO Persgnal | Travelers Specialty St. Paul Guardian Specialty Insurance Gulf Underwriters
Current Yeat income insurance Company | Insurance Company | Insurenge Company Company Insurance Company
Premigms samed $52.147 568 $0 837,248,663 & 30
Losses incurred 28 578876 21,127 628
Loss adjustrment expenses incurred 4,753,140 338540
Gther underwriting expenses incurred 14,507,351 10,362,395

Total underwriting deductions 48,839,187 0 34,885,122 0 0

Net underwriting gairt doss) 3,308401 0 2,383,541 0 H
Net invesiment income eamad 4,675 974 2,048,044 2850622 1,001,653 2243788
Net reslized capital gaing (losses) bss capital gains (8.658) {47 405} {21,193 {46.218) {14483}

Netinvestent gain foss) 4,667,315 1,998 83% 2,828,429 855,435 2229323
Met gain (loss) from agents’ or premium balances (79,508 B7.07N
Firance and service charges not ingluded in prem. 132,727 94 808
Aggregate write-ins for miscellaneous income (31,533 {35,266}

Totat other income 21,287 8 (1,538) ! 0
Net income befora dividends 1o policyholders; alter ¢. 7,997,003 1,998,636 §,191,432 055,435 2229523
Dividends 1o policyholders 47 342 Jaa82 0 V]

Net income; after dividends to policyholders; after c. 7,948,611 1,998 830 &,157 580 485,435 2,229,323
Federal and foreign income taxes incurred 1434 874 2120 967,247 165,391 297,584
Net income 8514730 1028438 $4.190.233 B790444 EARCCA IS <3
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Appendix B

Srowth of the Company 1 2 3 4 5 5 7

3¢, Paul Fire The Travelars Travelers The Phoenix The Stacdard United States Teavelors

angl Marine indermnity Casualty and insurance Fire Insurance Fidality and Castalty Ing.
Surplus Company Company Surety Company Company Company Guaranty Co. Co. of Americe
Surplus as regards policyaciders, December 31, 2018 $5,868,725,082 $8,708.810,526 $5,540,3668,551 $1,609,358,754 $1.212.405,420 BE8R.580,404 $563,110.749
Net fnoomeNet Loss) 4,125 845,467 4,099,067.267 §,860,188,89% 944,409 403 844,174,516 518,462,826 324023578
Change in net urrealized capital gain {oss) 317,873,845 342257084 294 373,830 82,051,219 52,553,155 35,641 281,129
Change in net unreslized forsign exchange capits goin {loss) {71,853,585) (2443178 ALY 468 {125,374} (121,364} {110,579) {55,454}
Changa in net deferred ngome tax A7 448,528 BRG.E71 493 53,187 867 M08 511 23517333 21,246,554 18,157,160
Change in nonadmitted sssets 45,388,391 {878 383 20N 8.505.625 (2836820 (5081577} (87,964} (4.359,082)
Change in provision for relisurance R,786 456 2727544
Cumulative effect of changes in accouniing principles
Surplus adiustmants paid in 30,334,702
Dividends o staoiholders (2,633,060 000} (2.353,000,CC5; £4,783,000,000) {626.550,000) (471,000,000} (458,400,506 (316.050.000)
Change in aggregate write-ins for gains and losses in surpius 780
Sirplus % regards poicyhaiders, Decermnber 31, 2024 $L784914.838 $8.50L807.505 $8.305.402.84% FR 070898 $1.038 447 486 $854.050.052 o R E N AL
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Appendix B
Growth of the Conpany g % 10 11 12 13 14
The Automobiie
The Travelers insurance ‘The Travelers St Paut
Farmington indemnity Companyof | The Charter Qak Northland indemnity Protective
Casualty Company of Hartford, Fite Insurance Insurance Company of insurance

Surplus Company Copnesticut Connscticut Company Compary America Company
Surplus as regards polityholders, Decermber 31, 2019 $283,282,926 $226,733758 | 3307201215 $234 348875 $539786833 ] S197812260 | 5221030013
Ket Intomeai{let Losg) 190,897,018 185,048,672 179,075,477 187,843,147 208,248,192 106,100,528 g7 913823
Ghange in net unrealized capita! gain (loss) {4,280 292 1813832 (497,143 1528 47833101 485 807 (28,013}
Charge in net unrealized foreign exchange capita gain {loss) 37,411 1343523 {36,150y {31,844) {30,591} {15,308) 1145479
Change in net deferred income tax 57818456 4561678 4870780 B 278 304 5,380,158 2,838.379 2,326,195
Change in nonadmiied assets {1,481,335) 2,545 008 1820011 {894,260} {391,850} 2904 204 {186,175)
Change in provision for reinsurance
Curnulative effzct of changes in accounting principles
Surplus adustments paid in
Dhadends to stockholders {149,609 000) (158 403 000) (160,600,000} {130, 760,000) (211,600,000} {85.500,000) {F7.800.008;
Change in aggregate write-ins for gains and losses in surplus
Surplus as regards poicyholders, December 31, 2024 $324552073 |  Sa5538R097| $3215241941  §275848850 rass| §2009087211 $233241200
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Appendix B
rowth of the Compan 15 16 17 18 19 20 21
Travelers Travelers
Travelers Property Property Travelers
Travelers Casualty Travelers Commercial St. Paul Mercury; Casuaity Casualty Constitution

Company of Commercial Insurance Insurance Company of Insurance State Insurance
Surplus Connecticut Casualty Company Company Company America Company Company
Surplus as regards policyholders, December 31, 2018 $87,399,212 $01,170,178 $96,556,620 $114,920,430 $453,900,566 $79,069,289 $59,667,831
Net Income/{Net Loss} 59,349,596 59,084,187 57,228,598 54,991,282 90,714,212 41,180,311 35,222 913
Change in net unrealized capital gain {loss) 51,544 [ 1] 758,530 0 o
Change in net unrealized foreign exchange capital gair: (loss) (11,785) (11,785) (11,785) (10,029) (7.259) (7.522) (7.271)
Change in net deferred income tax 2,022,801 1,985,804 1,787,525 1,950,703 975,707 1,321,815 1,238,683
Change in nonadmitted assets (269,159) (245,711) {128,124) (469,591) 216,880 (202,063) (184,797)
Change in provision for reinsurance
Cumulative effect of changes in accounting principles
Surplus adjustments paid in
Dividends to stockholders (45,600,000) (49,900,000) (41,700,000) (50,400,000} {59,000,000) (32,900,000) (30,800,000)
Change in aggregate write-ins for gains and losses in surplus
Surplus as regards policyholders, December 31, 2024 $102.942.009 $102.062.671 §113.732.838 | §120982795 |  $407.550.626 $86.451.830 S65.157.459
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Appendix B
Growth of the Company 22 23 24 25 2% 27 28
Travelers The Travelers
Travelers Personal Home and Travelers
The Travelers Excess and Security Travco Marine Personal Northland
Casualty Surplus Lines Insurance Insurance Insurance Insurance Casualty

Surplus Company Company Company Company Company Company Company
Surplus as regards policyholders, December 31, 2018 $59,589,065 $62,198,78% $64,196,275 $67,127,231 $111,731,424 $64,919,367 | $37,823,086
Net income/(Net Loss) 36,037,709 16,865,206 33,986,094 33,888,181 40,054,686 31,417 556 18,176,172
Change in net unrealized capital gain (loss)
Change in net unrealized foreign exchange capital gain (joss) (7.271) (59} (86,771) (6,771) {8,771} {6,771) (3.511)
Change in net deferred income tax 1,266,327 {3,301,176) 959,552 1,048,089 595,286 298,319 612,084
Change in nonadmitted assets {192,801) 957,203 37,794 (48,248) 404,615 333,523 {89,526)
Change in provision for reinsurance
Cumulative effect of changes in accounting principles
Surplus adjustrments paid in
Dividends to stockholders (31,100,000} (6,200,000) {31,200,0C0) (32,700,000) {41,90C,000} (27,200,000)| {15,700,000)
Change in aggregate write-ins for gains and losses in surplus
Surplus as regards palicyholders, December 31, 2024 $60.592.925 $0.619.963 $67972944 | §69.308.482 | §U10.879.240 $69,761.904 | $40.818.318
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AppendixB
Growth of the Company 29 30 31 32 a3
American Equity
TRAVCO Personal Travelers Specialty 8t. Paul Guardian Specialty Insurance Gulf Underwriters
Surplus Insurance Company | Insurance Company | Insurance Company Company insurance Company
Surplus as regards policyhalders, December 31, 2019 $ 62,944,135 $36,825,284 $22,720,097 | $ 25,873,158 | § 56,801,885
Net Income/(Net Loss) 21,764,161 11,122,484 12,537,472 6,573,374 8,241,088
Change in net unrealized capital gain {oss) {110,526) {178,851)
Change in net unrealized foreign exchange capital gain (loss) (3.511) (30) (2,507) (22)
Change in net deferred income tax 536,954 (1,740,598} 443,131 {1,135,346) {13,407}
Change in nonadmitted assets {%8,100) 483 678 (72,781) 358,382
Change in provision for reinsurance
Cumulative effect of changes in accounting principles
Surplus adjustments paid in 15,000,000
Dividends to stockhalders (19,700,000} {3,600,000} {11,200,600) {2,400,000)
Change in aggregate wiite-in$ for gains and Josses in surpius
Surplus s regards policyholders, December 31, 2024 $65.373.113 $57.912.966 $24,425.412 §30.370.546 $65.029.546
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