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TREASURER WOODEN ANNOUNCES NEARLY
S800 MILLION IN COMMITMENTS
AND PRESENTS A PRIVATE EQUITY

INVESTMENT OPPORTUNITY

WOODEN PROVIDED A THIRD QUARTER UPDATE
TO THE CONNECTICUT RETIREMENT PLANS AND TRUST FUNDS
PERFORMANCE

Hartford, CT — At today’s Investment Advisory Council (IAC) meeting, Connecticut State
Treasurer Shawn T. Wooden announced several investment decisions for the Connecticut
Retirement Plans and Trust Funds (CRPTF). Investments included committing $100 million to
Cityview Real Estate Partners VII, an investment opportunity within the CRPTF’s real assets
allocation focused on generating value-add returns in the multifamily sector by targeting
multifamily assets in high growth markets and middle-income renters. Treasurer Wooden also
announced his decision to commit up to $600 million in the Crescent Private Credit partnership,
and $75 million in the Ironwood Capital Management V, investments within the CRPTF’s private
credit allocation.

“These new commitments within our real assets and private credit portfolios are part of our
long-term strategic investment plan,” said Treasurer Shawn Wooden. “These investment
opportunities will better position the Connecticut Retirement Plans and Trust Funds to meet
our obligation to pension beneficiaries through strong return potential. Our long-term
commitment and investment in private markets has and will continue to diversify our overall
markets exposure while giving us the greatest opportunity to achieve our long-term returns
through alpha generation and inflation hedging.”


mailto:Michelle.Woods-Matthews@ct.gov

Chief Investment Officer Ted Wright and Chief Risk Officer Kevin Cullinan provided a third
quarter update on the CRPTF’s performance through September of this year.

Constitution Fund V Series F (Series F), a private equity investment opportunity in which
Treasurer Wooden is considering committing up to $100 million, was presented to the IAC. If
Treasurer Wooden decides to proceed with this investment opportunity, CRPTF would gain
additional exposure to high-quality venture capital and growth-stage investment firms.

“A commitment to Series F would provide the Connecticut Retirement Plans and Trust Funds
with additional exposure to venture and growth stage managers and companies through a
consistent fund-of-fund strategy executed by Fairview Capital of West Hartford, Connecticut,”
said Treasurer Shawn Wooden. “This strategy aligns with our strategic objectives to increase
the diversification of our private equity portfolio through a continued partnership with
Fairview, which has delivered attractive returns for our pension funds.”
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About the Office of the State Treasurer:

Under the leadership of Connecticut’s State Treasurer Shawn T. Wooden, the Office of the
Treasurer is dedicated to safeguarding the state’s financial resources and taxpayers’ dollars,
while maximizing returns and minimizing risks for pension beneficiaries and operating at the
highest professional and ethical standards. Through investments and cash management, the
office continues to enhance the state’s fiscal stability, financial literacy, college savings, and its
approach to leveraging business partnerships to combat social issues such as gun violence,
climate change, and equal opportunity for economic growth. Learn more about the Office of
the Treasurer here and follow along on Facebook, Instagram and Twitter.

About the Investment Advisory Council (1AC)

Treasurer Wooden is the principal fiduciary of the CRPTF and is an ex officio member of the
State’s independent IAC. The IAC is composed of five public members with investment
experience that are appointed by the Governor and legislative leadership; three representatives
of the teachers’ unions; and two representatives of the state employees’ unions. In addition,
the Secretary of the Office of Policy and Management is an ex officio member. More
information regarding the IAC and its responsibilities may be found here.
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