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 M e s s a g e  F r o m  t h e  T r e a s u r e r  

-XO\���������  
'HDU�,QYHVWRU� 
 
,�DP�SOHDVHG� WR� UHSRUW� WKDW� IRU� WKH�TXDUWHU�DQG�RQH-\HDU�SHULRG�HQGHG�0DUFK����������� WKH�6KRUW-
7HUP� ,QYHVWPHQW� )XQG� �67,)� RU� )XQG�� RXWSHUIRUPHG� VLPLODU� PRQH\� IXQGV�� HDUQLQJ� DQ� DYHUDJH�
DQQXDOL]HG�\LHOG�RI������DQG������SHUFHQW��UHVSHFWLYHO\��ZKLFK�ZDV������DQG������SHUFHQW�KLJKHU�WKDQ�
RXU�L0RQH\1HW�EHQFKPDUN�IRU�ERWK�SHULRGV��7KLV�SHUIRUPDQFH�UHVXOWHG�LQ�DQ�DGGLWLRQDO����PLOOLRQ�DQG�
���PLOOLRQ�� UHVSHFWLYHO\�� RI� LQWHUHVW� HDUQLQJV� DERYH� WKH� EHQFKPDUN� IRU� WKH� EHQHILW� RI� &RQQHFWLFXW¶V�
VWDWH�DQG�ORFDO�JRYHUQPHQWV��� 
 
'XULQJ�WKH�ODVW�TXDUWHU��WKH�ORQJ-DZDLWHG�WLJKWHQLQJ�RI�PRQHWDU\�SROLF\�EHJDQ��$W�WKHLU�0DUFK����������
PHHWLQJ�� WKH� 8�6�� )HGHUDO� 5HVHUYH� %DQN¶V� 2SHQ� 0DUNHW� &RPPLWWHH� �)20&�� DQQRXQFHG� WKH\� ZHUH�
LQFUHDVLQJ�WKH�IHGHUDO�IXQGV�UDWH�IURP�D�UDQJH�RI��-�����SHUFHQW�WR�D�UDQJH�RI�����-�����SHUFHQW��DQ�
LQFUHDVH� RI� ��� EDVLV� SRLQWV� ��������� � ,Q� WKH� UHOHDVH� IROORZLQJ� WKH�PHHWLQJ�� WKH� )20&� VWDWHG� ³WKH�
&RPPLWWHH� GHFLGHG� WR� UDLVH� WKH� WDUJHW� UDQJH� IRU� WKH� IHGHUDO� IXQGV� UDWH� WR� ���� WR� ���� SHUFHQW� DQG�
DQWLFLSDWHV�WKDW�RQJRLQJ�LQFUHDVHV�LQ�WKH�WDUJHW�UDQJH�ZLOO�EH�DSSURSULDWH��,Q�DGGLWLRQ��WKH�&RPPLWWHH�
H[SHFWV�WR�EHJLQ�UHGXFLQJ�LWV�KROGLQJV�RI�7UHDVXU\�VHFXULWLHV�DQG�DJHQF\�GHEW�DQG�DJHQF\�PRUWJDJH-
EDFNHG�VHFXULWLHV�DW�D�FRPLQJ�PHHWLQJ�´�:LWK�WKH�SURMHFWHG�LQFUHDVH�LQ�WKH�IHGHUDO�IXQGV�UDWH��DV�ZHOO�
DV�WKH�TXDQWLWDWLYH�WLJKWHQLQJ�UHVXOWLQJ�IURP�UHGXFLQJ�WKH�)HGHUDO�5HVHUYH�%DQN¶V�EDODQFH�VKHHW��WKH�
)HGHUDO�5HVHUYH�ZLOO�EH�SXOOLQJ�WKHLU�WZR�PRVW�LPSRUWDQW�OHYHUV�WR�DWWHPSW�WR�UHLQ�LQ�LQIODWLRQ� 
 
7KH�DFWLRQV�WDNHQ�DQG�SURMHFWHG�DFWLRQV�RI� WKH�)HGHUDO�5HVHUYH�%DQN� LV�D�UHVXOW�RI�SHUVLVWHQWO\�KLJK�
LQIODWLRQ�DFURVV� WKH�ERDUG��UHIOHFWHG� LQ� WKH�FRQVXPHU��SURGXFHU��DQG�ZDJH� LQGLFDWRUV��'XULQJ�0DUFK��
WKH�&RQVXPHU�3ULFH�,QGH[��&3,���DV�PHDVXUHG�E\�WKH�\HDU-RYHU-\HDU�FKDQJH�LQ�&3,��LQFUHDVHG�E\�����
SHUFHQW� DQG� ���� SHUFHQW�ZKHQ� H[FOXGLQJ� WKH� YRODWLOH� IRRG� DQG� HQHUJ\� VHFWRUV�� � 7KH� 3URGXFHU� 3ULFH�
,QGH[� �33,�� �DV�PHDVXUHG�E\� WKH�\HDU-RYHU-\HDU� FKDQJH� LQ�33,�� LQFUHDVHG�E\������SHUFHQW�DQG�����
SHUFHQW�H[FOXGLQJ�IRRG�DQG�HQHUJ\��$YHUDJH�KRXUO\�HDUQLQJV�IRU�0DUFK�ZHUH�����SHUFHQW�KLJKHU��\HDU-
RYHU-\HDU���SRLQWLQJ�WR�DQ�LQFUHDVH�LQ�ZDJHV���8QIRUWXQDWHO\��JLYHQ�WKH�UDWH�RI�LQIODWLRQ��UHDO�DYHUDJH�
KRXUO\� HDUQLQJV� �DGMXVWHG� IRU� LQIODWLRQ��ZHUH� GRZQ����� SHUFHQW� �\HDU-RYHU-\HDU�� GXULQJ�0DUFK�� 7KLV�
UHGXFHV�WKH�GLVFUHWLRQDU\�LQFRPH�RI�FRQVXPHUV��WKH�GULYLQJ�IRUFH�EHKLQG�RXU�HFRQRP\� 
 
,Q�FORVLQJ�� WKH�67,)�KDV�SRVLWLRQHG� LW¶V� LQYHVWPHQWV� WR� WDNH�DGYDQWDJH�RI� ULVLQJ� LQWHUHVW� UDWHV�� � 7KH�
)XQG�KDV�EHHQ�SULPDULO\�LQYHVWLQJ�LQ�KLJK�TXDOLW\��VKRUW-WHUP�VHFXULWLHV���+RZHYHU��WKH�)XQG�KDV�DOVR�
EHHQ� LQYHVWLQJ� LQ� ORQJHU-WHUP�VHFXULWLHV�ZKHQ�WKH� LQWHUHVW� UDWH�DYDLODEOH� LV�DGYDQWDJHRXV�YHUVXV�WKH�
SURMHFWHG� SDWK� RI� VKRUW-WHUP� LQWHUHVW� UDWHV�� ,Q� WKLV� SHULRG� RI� ULVLQJ� LQWHUHVW� UDWHV�� WKH� )XQG� KDV�
PDLQWDLQHG� LW¶V� FRQVHUYDWLYH� LQYHVWPHQW� DSSURDFK�ZKLOH� HQVXULQJ� WKDW� LW� FDQ� SURGXFH� D� FRPSHWLWLYH�
UDWH�IRU�&RQQHFWLFXW¶V�VWDWH�DQG�ORFDO�JRYHUQPHQWV�ZLWKRXW�VDFULILFLQJ�VDIHW\�RU�OLTXLGLW\����� 
 
6LQFHUHO\�     
 
 
 
6KDZQ�7��:RRGHQ 
7UHDVXUHU��6WDWH�RI�&RQQHFWLFXW      
  

��L0RQH\1HW¶V�)LUVW�7LHU�,QVWLWXWLRQV-2QO\�$$$-5DWHG�0RQH\�)XQG�5HSRUW��0)5��$YHUDJHV�,QGH[� 



 

  

E c o n o m i c  R e v i e w  a n d  O u t l o o k  

 7KH�WDEOH�EHORZ�VXPPDUL]HV�UHFHQW�DQG�SURMHFWHG�HFRQRPLF�JURZWK��LQIODWLRQ��DQG�HPSOR\PHQW�DV�RI�0DUFK�����
�������7KH�8�6��HFRQRP\�FRQWUDFWHG�GXULQJ�WKH�TXDUWHU�GXH�WR�D�UHGXFWLRQ�LQ�SHUVRQDO�VSHQGLQJ�DQG�FRUSRUDWH�SURILWV��7KH�
HFRQRP\�FRQWUDFWHG��DV�PHDVXUHG�E\�WKH�\HDU-RYHU-\HDU�FKDQJH�LQ�*URVV�'RPHVWLF�3URGXFW��*'3���E\�����SHUFHQW�GXULQJ�
WKH�ILUVW�FDOHQGDU�TXDUWHU��([SHFWDWLRQV�DUH�WKDW�WKH�8�6��HFRQRP\�ZLOO�JURZ�E\�����SHUFHQW�GXULQJ�FDOHQGDU�\HDU�������,Q�
IODWLRQ�FRQWLQXHG�WR�LQFUHDVH�DW�DERYH�WUHQG�UDWHV��ZLWK�FRQVXPHU�LQIODWLRQ��DV�PHDVXUHG�E\�WKH�\HDU-RYHU-\HDU�FKDQJH�LQ�
WKH�FRQVXPHU�SULFH�LQGH[��&3,���LQFUHDVLQJ�����SHUFHQW�LQ�0DUFK�DQG�WKH�&3,�FRUH�UDWH��&3,�H[FOXGLQJ�IRRG�DQG�HQHUJ\��
LQFUHDVHG�E\�����SHUFHQW�LQ�0DUFK���7KH�8QLWHG�6WDWHV�DGGHG�����PLOOLRQ�MREV�GXULQJ�WKH�TXDUWHU��UHGXFLQJ�WKH�XQHPSOR\�
PHQW�UDWH�WR�����SHUFHQW�IURP�����SHUFHQW�DW�'HFHPEHU������������:KLOH�HPSOR\PHQW�LV�VWLOO�DSSUR[LPDWHO\�����PLOOLRQ�MREV�
ORZHU�WKDQ�LW�ZDV�LPPHGLDWHO\�SULRU�WR�WKH�SDQGHPLF��WKHUH�DUH�FXUUHQWO\�����MREV�DYDLODEOH�IRU�HYHU\�XQHPSOR\HG�SHUVRQ� 

* %ORRPEHUJ�PRQWKO\�VXUYH\�RI�8�6��HFRQRPLF�IRUHFDVW�DV�RI�0DUFK���������� 

 ,QIODWLRQ��DV�PHDVXUHG�E\�WKH�&3,�\HDU-RYHU-\HDU�
FKDQJH��KDV�FRQWLQXHG�WR�LQFUHDVH�DW�WKH�IDVWHVW�UDWH�VLQFH�
WKH�����V���:KLOH�PDQ\�RI�WKH�SUHVVXUHV�DUH�GXH�WR�FRQ�
VWUDLQWV�RQ�VXSSO\��FRQVXPHU�GHPDQG�KDV�UHPDLQHG�HOHYDWHG�
DV�ZHOO��PDNLQJ�LQIODWLRQ�PRUH�GLIILFXOW�WR�UHLQ�LQ�DQG�FRQWURO���
7KH�)HGHUDO�5HVHUYH�%DQN�LV�H[SHFWHG�WR�DJJUHVVLYHO\�WLJKW�
HQ�PRQHWDU\�SROLF\�LQ�RUGHU�WR�JHW�LQIODWLRQDU\�SUHVVXUHV�
XQGHU�FRQWURO� 

 1RQIDUP�3D\UROOV�IHOO�IURP�WKH�SULRU�PRQWK�DQG�UH�
WXUQHG�WR�WKH�WUHQG�RI�LQFUHDVLQJ�DW�D�GHFUHDVLQJ�UDWH���&RPSD�
QLHV�KDYH�EHHQ�KHVLWDQW�WR�LQFUHDVH�ZDJHV�LQ�RUGHU�WR�DWWUDFW�
HPSOR\HHV�DQG�FRQFHUQV�DERXW�WKH�SDWK�RI�WKH�HFRQRP\�KDYH�
OHG�VRPH�WR�SDXVH�KLULQJ�XQWLO�WKH�LPSDFW�RI�WLJKWHU�PRQHWDU\�
SROLF\�LV�EHWWHU�XQGHUVWRRG� 

Source:  Bloomberg Source:  Bloomberg 

(&2120,&�61$36+27 

  5HFHQW�5HVXOWV )XWXUH�([SHFWDWLRQV 

*URZWK 

 

7KH�8�6��HFRQRP\�FRQWUDFWHG�DW�DQ�DQQXDO�UDWH�RI�����SHU�
FHQW�GXULQJ�WKH�TXDUWHU�HQGHG�����������YHUVXV�JDLQLQJ�����
SHUFHQW�LQ�WKH�SULRU�TXDUWHU�� 

 

(FRQRPLVWV�H[SHFW�WKDW�IRU�DOO�RI�&<�������WKH�HFRQ�
RP\�ZLOO�JURZ�DW�DQ�DYHUDJH�UDWH�RI�����SHUFHQW��� 

,QIODWLRQ 

 
0DMRU�,QIODWLRQ�,QGLFHV�–�<HDU-RYHU-<HDU� 

 
&RUH�3&(�����������������������SHUFHQW��0DUFK� 
&RUH�&3,������������������������SHUFHQW��0DUFK� 
&RUH�33,������������������������SHUFHQW��0DUFK� 

 

(FRQRPLVWV�H[SHFW�FRUH�SHUVRQDO�FRQVXPSWLRQ�H[�
SHQGLWXUHV��3&(���ZKLFK�LV�D�UHIOHFWLRQ�RI�SHUVRQDO�
FRQVXPSWLRQ�PLQXV�WKH�IRRG�DQG�HQHUJ\�FRPSR�
QHQWV��WR�LQFUHDVH�DQ�DYHUDJH�RI�����SHUFHQW�IRU�&<�
�������7RWDO�&3,��ZKLFK�UHSUHVHQWV�SULFHV�RI�DOO�
JRRGV�DQG�VHUYLFHV�SXUFKDVHG�IRU�FRQVXPSWLRQ�E\�
XUEDQ�KRXVHKROGV��LV�H[SHFWHG�WR�LQFUHDVH�DQ�DYHU�
DJH�RI�����SHUFHQW�IRU�&<������ 

(PSOR\PHQW 

 

0DUFK������QRQ-IDUP�SD\UROOV�DGGHG���������MREV�ZKLOH�WKH�
XQHPSOR\PHQW�UDWH�GHFOLQHG�WR�����SHUFHQW�IURP�����SHU�
FHQW�WKH�SUHYLRXV�PRQWK� 

 

(FRQRPLVWV�H[SHFW�WKH�XQHPSOR\PHQW�UDWH�WR�DYHU�
DJH�����SHUFHQW�GXULQJ�&<������ 



 

  

M a r k e t  R e v i e w  a n d  O u t l o o k  

'XULQJ�WKH�WKLUG�TXDUWHU�RI�)<�������WKH�8�6��7UHDVXULHV�\LHOG�FXUYH�EHWZHHQ�WKUHH�PRQWKV�DQG�WHQ�\HDUV�
VWHHSHQHG�E\����EDVLV�SRLQWV���������DV�ORQJ-WHUP�UDWHV�FRQWLQXHG�WR�ULVH�GXH�WR�LQFUHDVLQJ�LQIODWLRQ�H[SHF�
WDWLRQV��,Q�WKH�RQH-\HDU�DQG�OHVV�SDUW�RI�WKH�\LHOG�FXUYH��WKH�FXUYH�VWHHSHQHG�����EDVLV�SRLQWV���������GXH�
WR�WKH�H[SHFWDWLRQV�RI�QXPHURXV�LQFUHDVHV�LQ�WKH�IHGHUDO�IXQGV�UDWH��:KLOH�LQYHVWRUV�DUH�UHFHLYLQJ�KLJKHU�LQ�
WHUHVW�UDWHV�LQ�ORQJHU�WHUP�LQYHVWPHQWV��WKH�)XQG�GLG�QRW�VHHN�WR�WDNH�DGYDQWDJH�RI�WKH�KLJKHU�UDWHV�EHFDXVH�
ZH�EHOLHYHG�WKH�PDUNHW�ZDV�QRW�UHIOHFWLQJ�WKH�SUREDEOH�SDWK�RI�VKRUW-WHUP�LQWHUHVW�UDWHV����� 

,QIODWLRQ�H[SHFWDWLRQV��DV�PHDVXUHG�E\�WKH�EUHDN�
HYHQ�LQIODWLRQ�UDWH�RQ�7UHDVXU\�,QIODWLRQ�3URWHFWHG�
6HFXULWLHV��7,36���LQFUHDVHG�GXULQJ�WKH�TXDUWHU�GXH�WR�
FRQWLQXHG�LQFUHDVHV�LQ�WKH�UDWH�RI�LQIODWLRQ���$V�WKH�
)HGHUDO�5HVHUYH�LV�H[SHFWHG�WR�LQFUHDVH�WKH�IHGHUDO�
IXQGV�UDWH�WKLV�\HDU��LQIODWLRQ�LV�H[SHFWHG�WR�GHFUHDVH�
RYHU�WKH�PHGLXP-WHUP��7KH�EUHDNHYHQ�LQIODWLRQ�UDWH�
LV�WKH�GLIIHUHQFH�EHWZHHQ�UHDO�\LHOGV�DQG�QRPLQDO�
\LHOGV� 

0RQH\�PDUNHW�LQWHUHVW�UDWHV�KDYH�LQFUHDVHG�VLJ�
QLILFDQWO\�DV�WKH�)HGHUDO�5HVHUYH�LV�H[SHFWHG�WR�LQ�
FUHDVH�WKH�IHGHUDO�IXQGV�UDWH�PXOWLSOH�WLPHV�WKLV�\HDU���
7KH�PDUNHW�LV�FXUUHQWO\�H[SHFWLQJ�WKH�IHGHUDO�IXQGV�
UDWH�WR�LQFUHDVH�E\�DSSUR[LPDWHO\�����EDVLV�SRLQWV�
�����GXULQJ�WKH�UHPDLQGHU�RI�FDOHQGDU�\HDU������� 

Source: Bloomberg: as of 3/31/22. 

Source: Bloomberg Source: Bloomberg 

Source: Bloomberg: as of 3/31/22. 



 

 
 

 

 

 

 

 

 

 

 

 

 

S h o r t - T e r m  I n v e s t m e n t  f u n d  

Portfolio Characteristics at March 31, 2022 

  'HSRVLW�LQVWUXPHQWV��LQFOXGLQJ�WKRVH�EDFNHG�E\�)HGHUDO�+RPH�/RDQ�%DQN��)+/%��OHWWHUV�RI�
FUHGLW��FRQWLQXHG�WR�UHSUHVHQW�WKH�)XQG¶V�ODUJHVW�LQYHVWPHQW�DW�DSSUR[LPDWHO\����SHUFHQW��IROORZHG�E\�FRUSR�
UDWH�FRPPHUFLDO�SDSHU�DW�DSSUR[LPDWHO\����SHUFHQW���7KH�)XQG�LQFUHDVHG�LWV�:HLJKWHG�$YHUDJH�0DWXULW\�
�:$0��E\�RQH�GD\�GXULQJ�WKH�TXDUWHU�DV�ZH�UHGXFHG�WKH�DPRXQW�RI�UHSXUFKDVH�DJUHHPHQWV�DQG�LQFUHDVHG�
YHU\�VKRUW-WHUP�FRPPHUFLDO�SDSHU��,Q�WRWDO��DSSUR[LPDWHO\����SHUFHQW�RI�WKH�67,)¶V�DVVHWV�ZHUH�LQYHVWHG�LQ�
VHFXULWLHV�LVVXHG��LQVXUHG��RU�JXDUDQWHHG�E\�WKH�8�6��JRYHUQPHQW�RU�IHGHUDO�DJHQFLHV��UHSXUFKDVH�DJUHHPHQWV�
EDFNHG�E\�VXFK�VHFXULWLHV��RU�GHSRVLW�LQVWUXPHQWV�ZLWK�)+/%�OHWWHUV�RI�FUHGLW��ZKLFK�ZDV�D�UHGXFWLRQ�RI����
SHUFHQWDJH�SRLQWV�GXULQJ�WKH�TXDUWHU�GXH�WR�DQ�LQFUHDVH�LQ�YHU\�VKRUW-WHUP�EDQN�LQVWUXPHQWV�DQG�FRPPHUFLDO�
SDSHU� 

 

* L0RQH\1HW¶V�)LUVW�7LHU�,QVWLWXWLRQV-2QO\�$$$-5DWHG�0RQH\�)XQG�5HSRUW��0)5��$YHUDJHV�,QGH[� 

������&KDUW�UHIOHFWV�GHSRVLW�LQVWUXPHQWV���VHFXULWLHV�XQWLO�SXW�GDWH��:$0�UHIOHFWV�WHUP�WR�UHVHW�GDWH� 

 7KH�)XQG�LQFUHDVHG�LWV�:$0�E\�RQH�GD\�GXULQJ�
WKH�TXDUWHU�GXH�WR�WKH�DWWUDFWLYHQHVV�RI�VKRUWHU-WHUP�
FRPPHUFLDO�SDSHU�DQG�EDQN�GHSRVLWV�UHODWLYH�WR�UHSXU�
FKDVH�DJUHHPHQWV���'XH�WR�WKH�QDWXUH�RI�WKH�:$0�LQ�
FUHDVH��WKH�)XQG�LV�ZHOO�SRVLWLRQHG�WR�LQFUHDVH�UHWXUQV�
DV�D�UHVXOW�RI�KLJKHU�LQWHUHVW�UDWHV�DV�WKH\�GHYHORS� 

 'XH�WR�WKH�WHPSRUDU\�VXVSHQVLRQ�RI�WKH�UH�
TXLUHG�UHVHUYH�WUDQVIHU�PHFKDQLVP��WKH�)XQG�KDV�QRW�
FRQWULEXWHG�WR�UHVHUYHV�GXULQJ�WKH�TXDUWHU�DQG�DF�
FRUGLQJO\��WKH�EDODQFH�DW�WKH�HQG�RI�WKH�TXDUWHU�UH�
PDLQHG�DW�������PLOOLRQ��$VVHWV�LQFUHDVHG�E\������ELO�
OLRQ�GXULQJ�WKH�TXDUWHU��� 
 



 

 
 

)RU�WKH�WKUHH�PRQWKV�HQGHG�0DUFK�����������WKH�67,)�RXWSHUIRUPHG�WKH�0)5�,QGH[�E\����EDVLV�SRLQWV�
���������EXW�XQGHUSHUIRUPHG�WKUHH-PRQWK�8�6��7UHDVXU\�%LOOV�E\����EDVLV�SRLQWV�����������$V�8�6��7UHDVXU\�
%LOOV�UHSULFH�IDVWHU��ZHHNO\��WKDQ�WKH�)XQG��WKH�)XQG�LV�XQDEOH�WR�NHHS�SDFH�DV�LW�KDV�D�:$0�RI����GD\V�� 

2YHU�WKH�ODVW�\HDU��WKH�)XQG�KDG�D�VHYHQ�EDVLV�SRLQW���������DGYDQWDJH�YHUVXV�WKH�0)5�,QGH[��EXW�
WUDLOHG�WKH�WKUHH-PRQWK�8�6��7UHDVXU\�%LOO�E\����EDVLV�SRLQWV�����������$V�UDWHV�LQFUHDVH��LW�WDNHV�WKH�)XQG�
ORQJHU�WR�UHIOHFW�WKH�KLJKHU�LQWHUHVW�UDWHV�GXH�WR�LWV�:$0� 

S h o r t - T e r m  I n v e s t m e n t  f u n d  

Performance For Period Ended March 31, 2022   

Annualized Yields  (Unaudited)            

* L0RQH\1HW¶V�)LUVW�7LHU�,QVWLWXWLRQV-2QO\�$$$-5DWHG�0RQH\�)XQG�5HSRUW��0)5��$YHUDJHV�,QGH[� 

7KH�67,)¶V�PRQWKO\�UDWH�LQFUHDVHG�E\����EDVLV�SRLQWV���������IURP�WKH�SULRU�TXDUWHU�DV�D�UHVXOW�RI�WKH�
LQFUHDVH�LQ�WKH�IHGHUDO�IXQGV�UDWH�LQ�0DUFK�DV�ZHOO�DV�LQYHVWPHQW�RSSRUWXQLWLHV�LQ�VKRUW-WHUP�EDQN�DQG�FRUSR�
UDWH�IL[HG�LQFRPH�LQYHVWPHQWV��� 



 

 

S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at March 31, 2022 (unaudited)1 
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List of Investments at March 31, 2022 (unaudited)1 



 

 

S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at March 31, 2022 (unaudited)1 



 

 
S H O R T - T E R M  I N V E S T M E N T  

F U N D  

 

7UHDVXUHU��6WDWH�RI�&RQQHFWLFXW 6KDZQ�7��:RRGHQ 
���������-���� 

&KLHI�,QYHVWPHQW�2IILFHU 7HG�:ULJKW��&)$��&$,$��)50��350 
���������-���� 

$VVLVWDQW�7UHDVXUHU��&DVK�0DQDJHPHQW 5REHUW�6FDOLVH 
���������-���� 

67,)�,QYHVWPHQW�0DQDJHPHQW 3ULQFLSDO�,QYHVWPHQW�2IILFHU 
0LFKDHO�0��7HUU\��&)$ 

 ,QYHVWPHQW�2IILFHU 
3DXO�$��&RXGHUW 

 6HFXULWLHV�$QDO\VW 
0DUF�5��*DJQRQ 

 ,QYHVWPHQW�7HFKQLFLDQ 
'DQLHOOH�'��7KRPSVRQ 

67,)�,QYHVWRU�6HUYLFHV 3KRQH�����������-���� 
)D[�����������-����� 

(-PDLO��67,)DGPLQLVWUDWLRQ#FW�JRY 

67,)�([SUHVV�2QOLQH�+HOS �-���-���-���� 

67,)�([SUHVV�2QOLQH�$FFRXQW�$FFHVV KWWS���SRUWDO�FW�JRY�RWW 

2IILFH�RI�WKH�7UHDVXUHU 

6KRUW-7HUP�,QYHVWPHQW�)XQG 

����&DSLWRO�$YHQXH 

�QG�)ORRU 

+DUWIRUG��&RQQHFWLFXW�������-���� 


