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M e s s a g e  F r o m  t h e  T r e a s u r e r

'HDU�,QYHVWRU� 

:KHQ� DSSURDFKLQJ� WKH� LQWHUVHFWLRQ� RI� &29,'-��� DQG�PDUNHWV�� ,� DP� UHPLQGHG� RI� D� TXRWH� E\�0DULH�
&XULH� -� ³1RWKLQJ� LQ� OLIH� LV� WR�EH� IHDUHG�� LW� LV�RQO\� WR�EH�XQGHUVWRRG��1RZ� LV� WKH� WLPH� WR�XQGHUVWDQG�
PRUH��VR�WKDW�ZH�PD\�IHDU�OHVV�´�$V�ZLWK�WKH�SDQGHPLF��WKH�ILQDQFLDO�PDUNHWV�QHHG�WR�EH�XQGHUVWRRG�
LQ�RUGHU�WR�UHGXFH�IHDU—VSHFLILFDOO\��WKH�IHDU�RI�IXWXUH�XQFHUWDLQW\�DQG�WKH�SDUDO\VLV�WKDW�RIWHQ�FRPHV�
ZLWK� LW�� �:LWKLQ�WKH�2IILFH�RI�WKH�6WDWH�7UHDVXUHU��ZH�KDYH�EHHQ� ORRNLQJ�DFURVV�PDUNHWV�DQG�GLJJLQJ�
GHHS�ZLWKLQ�WKHLU�VWUXFWXUHV�LQ�RUGHU�WR�EHVW�XQGHUVWDQG�QRW�RQO\�ZKDW�LV�FXUUHQWO\�GULYLQJ�WKHP��EXW�
ZKDW�ZLOO�EH�GULYLQJ�WKHP�DQG� LQ�ZKDW�GLUHFWLRQ��,W� LV�ZLWK� WKLV�DGGHG�SHUVSHFWLYH�WKDW�ZH�PD\�EHVW�
SRVLWLRQ�WKH�&RQQHFWLFXW�6KRUW-7HUP�,QYHVWPHQW�)XQG��³67,)´�RU�WKH�³)XQG´���SRUWIROLR�WR�DFFRPSOLVK�
LWV�PLVVLRQ�RI�VDIHW\��OLTXLGLW\��DQG�\LHOG���7R�WKLV�HQG��,�DP�SOHDVHG�WR�UHSRUW�WKDW�RXU�FRQWLQXHG�HIIRUW�
RI�XQGHUVWDQGLQJ�WKH�PDUNHW�KDV�DOORZHG�WKH�67,)�WR�PHHW� WKH� OLTXLGLW\�QHHGV�RI� LWV� LQYHVWRUV�ZKLOH�
RXWSHUIRUPLQJ�LWV�YDULRXV�EHQFKPDUNV��� 

)RU� WKH� TXDUWHU� DQG� WUDLOLQJ����PRQWKV� HQGLQJ�6HSWHPEHU����� ������ WKH�67,)� RXWSHUIRUPHG� VLPLODU�
PRQH\�IXQGV��HDUQLQJ�DQ�DYHUDJH�DQQXDOL]HG�\LHOG�RI������DQG������SHUFHQW��UHVSHFWLYHO\��ZKLFK�ZDV�
�����SHUFHQW�DQG������SHUFHQW�KLJKHU�WKDQ�RXU�L0RQH\1HW�EHQFKPDUN���7KLV�SHUIRUPDQFH�UHVXOWHG�LQ�
DQ� DGGLWLRQDO� ����� DQG� ������ PLOOLRQ�� UHVSHFWLYHO\�� LQ� LQWHUHVW� HDUQLQJV� DERYH� WKH� EHQFKPDUN� IRU�
&RQQHFWLFXW¶V�VWDWH�DQG�ORFDO�JRYHUQPHQWV���7KLV�DGGLWLRQDO�LQWHUHVW�LQFRPH�ZDV�UHDOL]HG�DV�WKH�)XQG�
DOVR� LQFUHDVHG� UHVHUYHV� E\� �����PLOOLRQ� GXULQJ� WKH� SDVW� ���PRQWKV�� � 7KH� )XQG¶V� UHVHUYHV� FXUUHQWO\�
VWDQG�DW�������PLOOLRQ� 

'XULQJ�WKH�TXDUWHU��WKH�)XQG�FRQWLQXHG�WR�PDLQWDLQ�VLJQLILFDQW�OLTXLGLW\�LQ�RUGHU�WR�DFFRPPRGDWH�WKH�
SRWHQWLDO�FDVK�IORZ�UHTXLUHPHQWV�RI�WKH�6WDWH�� LWV�DJHQFLHV��DXWKRULWLHV��DQG�PXQLFLSDO� LQYHVWRUV��7KH�
)XQG� GLG�� KRZHYHU�� EHJLQ� WR� H[WHQG� LWV� ZHLJKWHG� DYHUDJH� PDWXULW\� �³:$0´�� ZLWK� LQFUHDVHV� LQ� 86�
7UHDVXU\� %LOO� KROGLQJV�� EDODQFLQJ� WKH� QHHG� IRU� OLTXLGLW\� ZLWK� WKH� GHVLUH� WR� VDIHO\� DGG� \LHOG� WR� WKH�
SRUWIROLR�� � 7KH� :$0� LQFUHDVHG� IURP� ��� GD\V� DW� WKH� HQG� RI� -XQH� ����� WR� ��� GD\V� DW� WKH� HQG� RI�
6HSWHPEHU������DQG�FXUUHQWO\�VWDQGV�DW����GD\V���7KH�)XQG�FXUUHQWO\�KDV�RYHU������ELOOLRQ�LQ�OLTXLGLW\�
DQG� ��� SHUFHQW� RI� LWV� KROGLQJV� DUH� LQYHVWHG� LQ� VHFXULWLHV� LVVXHG�� LQVXUHG� RU� JXDUDQWHHG� E\� WKH�8�6��
JRYHUQPHQW��IHGHUDO�DJHQFLHV��RU�LQ�UHSXUFKDVH�DJUHHPHQWV�EDFNHG�E\�VXFK�VHFXULWLHV��� 

7KH�LQWHUHVW�UDWH�SDLG�RQ�WKH�IXQG�FRQWLQXHV�WR�UHIOHFW�WKH�UHWXUQ�WR�WKH�³]HUR�LQWHUHVW�UDWH�SROLF\´�RI�
WKH�)HGHUDO�5HVHUYH�%DQN��ZKLFK�LV�FXUUHQWO\�H[SHFWHG�WR�ODVW�IRU�PXOWLSOH�\HDUV���:KLOH�ZH�XQGHUVWDQG�
WKH�QHHG�IRU�LQFRPH�E\�RXU�LQYHVWRUV��WKH�IXQG¶V�IRFXV�KDV�EHHQ��DQG�ZLOO�FRQWLQXH�WR�EH��RQ�WKH�VDIHW\�
DQG�VWDELOLW\�RI�WKH�IXQG���,Q�D�ZHDNHU�RU�XQFHUWDLQ�HFRQRPLF�HQYLURQPHQW��LW�ZRXOG�QRW�EH�SUXGHQW�IRU�
WKH�IXQG�WR�³UHDFK�IRU�\LHOG´�E\�LQYHVWLQJ�LQ�ZHDNHU�FUHGLWV�RU�LOOLTXLG�VHFXULWLHV� 

7KH� )XQG� FRQWLQXHV� WR� EDODQFH� LWV� LQYHVWRUV¶� QHHG� IRU� OLTXLGLW\� DQG� WKH� GHVLUH� IRU� LQFRPH�� $V� ZH�
XQGHUVWDQG�PRUH�DERXW�WKH�LPSDFW�RI�WKH�SDQGHPLF�RQ�RXU�LQYHVWRUV¶�FDVK�IORZV�DQG�RQ�WKH�PDUNHW��
ZH�ZLOO�WDNH�SUXGHQW�DQG�PHDVXUHG�VWHSV�LQ�RUGHU�WR�FRQWLQXH�WR�SURYLGH�WKH�VDIHW\��OLTXLGLW\��DQG�\LHOG�
\RX�KDYH�FRPH�WR�H[SHFW�IURP�WKH�)XQG���� 

6LQFHUHO\�  

6KDZQ�7��:RRGHQ 
7UHDVXUHU��6WDWH�RI�&RQQHFWLFXW  'HFHPEHU�������� 
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E c o n o m i c  R e v i e w  a n d  O u t l o o k  

 7KH�WDEOH�EHORZ�VXPPDUL]HV�UHFHQW�DQG�SURMHFWHG�HFRQRPLF�JURZWK��LQIODWLRQ��DQG�HPSOR\PHQW�DV�RI�2FWREHU�����
�������7KH�8�6��HFRQRP\�KDV�EHJXQ�WR�FOLPE�RXW�RI�WKH�HFRQRPLF�KROH�FDXVHG�E\�WKH�&29,'-���SDQGHPLF��,Q�ODWH�2FWR�
EHU��WKH�ZLGHO\�DQWLFLSDWHG�*'3�³VQDS�EDFN´�RFFXUUHG��ZLWK�*'3�SRVWLQJ�DQ�LQFUHDVH�RI������SHUFHQW��WKH�ODUJHVW�LQFUHDVH�
RQ�UHFRUG���'HVSLWH�WKLV��WKH�FXUUHQW�OHYHO�RI�*'3�LV������EHORZ�SUH-SDQGHPLF�OHYHOV��VR�DIWHU�WKH�VLJQLILFDQW�VZLQJV�ZH�
KDYH�VHHQ�LQ�WKH�VHFRQG�DQG�WKLUG�FDOHQGDU�TXDUWHUV��LW�LV�VWLOO�D�ODUJH�UHFHVVLRQDU\�SXOOEDFN��$IWHU�KLWWLQJ�D�KLJK�RI������
SHUFHQW�LQ�$SULO��WKH�XQHPSOR\PHQW�UDWH�GHFOLQHG�WR�����SHUFHQW�LQ�6HSWHPEHU—EHWWHU��EXW�VWLOO�RYHU�IRXU�SHUFHQWDJH�SRLQWV�
KLJKHU�WKDQ�WKH�����SHUFHQW�VHHQ�DW�WKH�HQG�RI�)HEUXDU\��������$IWHU�ORVLQJ����PLOOLRQ�MREV�GXULQJ�WKH�HDUO\�VWDJH�RI�WKH�
SDQGHPLF��URXJKO\����SHUFHQW�RI�WKRVH�MREV�KDYH�EHHQ�UHFRYHUHG��VWLOO�OHDYLQJ�QHDUO\����PLOOLRQ�SHRSOH�XQHPSOR\HG���&RUH�
3HUVRQDO�&RQVXPSWLRQ�([SHQGLWXUH�GHIODWRU��D�PHDVXUH�RI�LQIODWLRQ�DW�WKH�FRQVXPHU�OHYHO��LV�QRZ�EDFN�WR�SUH-&29,'�OHYHOV�

(&2120,&�61$36+27 

  
5HFHQW�5HVXOWV )XWXUH�([SHFWDWLRQV 

*URZWK 

 

7KH�8�6��HFRQRP\�JDLQHG�DW�DQ�DQQXDO�UDWH�RI������SHUFHQW�
GXULQJ�WKH�TXDUWHU�HQGHG���������YHUVXV�ORVLQJ������SHU�
FHQW�LQ�WKH�IRXUWK�TXDUWHU�RI�)<������ 

 

(FRQRPLVWV�H[SHFW�WKDW�IRU�DOO�RI�&<�������WKH�HFRQ�
RP\�ZLOO�GHFOLQH�DW�DQ�DYHUDJH�UDWH�RI�����SHUFHQW��� 

,QIODWLRQ 

 
0DMRU�,QIODWLRQ�,QGLFHV�–�<HDU-RYHU-<HDU� 

 
&RUH�3&(����������������������SHUFHQW��6HS� 
&RUH�&3,�����������������������SHUFHQW��6HS� 
&RUH�33,�����������������������SHUFHQW��6HS� 

 

(FRQRPLVWV�H[SHFW�FRUH�3&(��ZKLFK�LV�D�UHIOHFWLRQ�RI�
SHUVRQDO�FRQVXPSWLRQ�PLQXV�WKH�IRRG�DQG�HQHUJ\�
FRPSRQHQWV��WR�LQFUHDVH�DQ�DYHUDJH�RI�����SHUFHQW�
IRU�&<��������7RWDO�&3,��ZKLFK�UHSUHVHQWV�SULFHV�RI�
DOO�JRRGV�DQG�VHUYLFHV�SXUFKDVHG�IRU�FRQVXPSWLRQ�
E\�XUEDQ�KRXVHKROGV��LV�H[SHFWHG�WR�LQFUHDVH�DQ�
DYHUDJH�RI������SHUFHQW�IRU�&<������ 

(PSOR\PHQW 

 

6HSWHPEHU������QRQ-IDUP�SD\UROOV�DGGHG�PRUH�WKDQ�
��������MREV�ZKLOH�WKH�XQHPSOR\PHQW�UDWH�GHFOLQHG�WR�����
SHUFHQW� 

 

(FRQRPLVWV�H[SHFW�WKH�XQHPSOR\PHQW�UDWH�WR�DYHU�
DJH�����SHUFHQW�GXULQJ�&<������ 

* %ORRPEHUJ�PRQWKO\�VXUYH\�RI�8�6��HFRQRPLF�IRUHFDVW�DV�RI�$XJXVW������ 

 ,QIODWLRQ��DV�PHDVXUHG�E\�WKH�&RQVXPHU�3ULFH�,QGH[�
\HDU-RYHU-\HDU�FKDQJH��KDV�EHJXQ�WR�UHFRYHU�IURP�WKH�GUD�
PDWLF�GURS-RII�ZLWQHVVHG�HDUOLHU�WKLV�\HDU�DV�D�UHVXOW�RI�
&29,'-���DQG�LWV�LPSDFW�RQ�WKH�JOREDO�HFRQRP\���6LQFH�KLW�
WLQJ�D�ORZ�RI������SHUFHQW�LQ�0D\��LQIODWLRQ�KDV�LQFUHDVHG�WR�
DSSUR[LPDWHO\�����SHUFHQW���:KLOH�LW�KDV�LQFUHDVHG��LW�LV�VWLOO�
EHORZ�WKH�)20&�WDUJHW�RI�WZR�SHUFHQW�DQG�LV�H[SHFWHG�WR�EH�
IRU�DQ�H[WHQGHG�SHULRG�RI�WLPH��OHDGLQJ�WR�D�SURORQJHG�SHUL�
RG�RI�ORZ�UDWHV� 

 :KLOH�QRQIDUP�SD\UROOV�KDYH�EHJXQ�WR�LQFUHDVH��IURP�
WKH�UHFRUG����PLOOLRQ�MREV�ORVW�LQ�0DUFK��DV�RI�6HSWHPEHU�����
RQO\����SHUFHQW�RI�WKH�MREV�KDYH�EHHQ�EURXJKW�EDFN���6HSWHP�
EHU¶V�LQFUHDVH�RI���������ZDV�ODUJH��EXW�OHVV�WKDQ�KDOI�WKDW�RI�
$XJXVW������PLOOLRQ�� 

Source:  Bloomberg Source:  Bloomberg 
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M a r k e t  R e v i e w  a n d  O u t l o o k  

'XULQJ�WKH�ILUVW�TXDUWHU�RI�)LVFDO�<HDU�������WKH�\LHOG�FXUYH�EHWZHHQ�WKUHH�PRQWKV�DQG�WHQ�\HDUV�VWHHS�
HQHG�E\�VHYHQ�EDVLV�SRLQWV�DV�WKUHH�PRQWK�\LHOGV�GURSSHG�DQG�WHQ�\HDU�\LHOGV�LQFUHDVHG���7KH�³�D�´�FXUYH��RU�
WKH�PRQH\�PDUNHW�VHJPHQW�RI�WKH�\LHOG�FXUYH��VOLJKWO\�VWHHSHQHG��DOEHLW�DW�ORZHU�UDWHV�WKDQ�WKH�SULRU�TXDUWHU�
HQG���7KH�DGGLWLRQDO�IRXU�EDVLV�SRLQWV�UHFHLYHG�WR�PRYH�IURP�RQH�PRQWK�WR�RQH�\HDU�PDNHV�WKH�\LHOG�OLTXLGLW\�
WUDGH-RII�GLIILFXOW��HVSHFLDOO\�LQ�WKH�FXUUHQW�FOLPDWH�RI�PDUNHW�DQG�ILVFDO�XQFHUWDLQW\���:H�H[SHFW�WKDW�UDWHV�ZLOO�
EH�DQFKRUHG�QHDU�]HUR�IRU�WKH�IRUHVHHDEOH�IXWXUH����� 

,QIODWLRQ��DV�PHDVXUHG�E\�WKH�EUHDNHYHQ�LQIODWLRQ�
UDWH�RQ�7UHDVXU\�,QIODWLRQ�3URWHFWHG�6HFXULWLHV��LV�H[�
SHFWHG�WR�DYHUDJH�VOLJKWO\�RYHU�RQH�SHUFHQW�RYHU�WKH�
QH[W�WZR�\HDUV�DQG�FORVH�WR�����SHUFHQW�RYHU�WKH�QH[W�
ILYH�\HDUV��%UHDNHYHQ�LQIODWLRQ�UDWHV�KDYH�UHPDLQHG�
VXEGXHG�VLQFH�WKH�ODVW�URXQG�RI�ILVFDO�VWLPXOXV�HQGHG��
7KH�EUHDNHYHQ�LQIODWLRQ�UDWH�LV�WKH�GLIIHUHQFH�EHWZHHQ�
UHDO�\LHOGV�DQG�QRPLQDO�\LHOGV� 

0RQH\�PDUNHW�UDWHV�KDYH�FRQWLQXHG�WR�UHPDLQ�
QHDU�]HUR�VLQFH�WKH�EHJLQQLQJ�RI�WKH�SDQGHPLF���:LWK�
QR�VLJQV�RI�IXQGLQJ�VWUHVV�LQ�WKH�PDUNHW��WKH�RQO\�
GLIIHUHQWLDWLQJ�IDFWRU—DQG�D�VPDOO�RQH�DW�WKDW—LV�
WHQRU�� 

Source: Bloomberg– as of   10/19/20. 

Source: Bloomberg Source: Bloomberg 

Source: Bloomberg—as of 10/19/20. 
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S h o r t - T e r m  I n v e s t m e n t  f u n d  

Portfolio Characteristics at September 30, 2020 

  'HSRVLW�LQVWUXPHQWV��LQFOXGLQJ�WKRVH�EDFNHG�E\�)+/%�OHWWHUV�RI�FUHGLW��FRQWLQXHG�WR�UHSUHVHQW�
WKH�)XQG¶V�ODUJHVW�H[SRVXUH�DW����SHUFHQW��IROORZHG�E\�8�6��7UHDVXU\�VHFXULWLHV�DW����SHUFHQW���7KH�)XQG�KDV�
EHHQ�LQFUHDVLQJ�LWV�SRVLWLRQ�LQ�8�6��7UHDVXU\�VHFXULWLHV�GXH�WR�WKHLU�OLTXLGLW\�DQG�DYDLODELOLW\�DFURVV�WHQRUV��� ,Q�
WRWDO��DSSUR[LPDWHO\����SHUFHQW�RI�WKH�67,)¶V�DVVHWV�ZHUH�LQYHVWHG�LQ�VHFXULWLHV�LVVXHG��LQVXUHG�RU�JXDUDQWHHG�
E\�WKH�8�6��JRYHUQPHQW�RU�IHGHUDO�DJHQFLHV��UHSXUFKDVH�DJUHHPHQWV�EDFNHG�E\�VXFK�VHFXULWLHV��RU�GHSRVLW�
LQVWUXPHQWV�ZLWK�)+/%�OHWWHUV�RI�FUHGLW� 

 

 

* L0RQH\1HW¶V�)LUVW�7LHU�,QVWLWXWLRQV-2QO\�$$$-5DWHG�0RQH\�)XQG�5HSRUW��0)5��$YHUDJHV�,QGH[� 

������&KDUW�UHIOHFWV�GHSRVLW�LQVWUXPHQWV���VHFXULWLHV�XQWLO�SXW�GDWH��:$0�UHIOHFWV�WHUP�WR�UHVHW�GDWH� 

 7KH�)XQG�LQFUHDVHG�LWV�:$0�E\����GD\V�GXULQJ�
WKH�TXDUWHU�DV�D�FOHDUHU�QHDU-WHUP�SLFWXUH�RI�FDVK�IORZ�
UHTXLUHPHQWV�ZDV�GHYHORSHG���7KH�)XQG�LV��KRZHYHU��
VWLOO�PDQDJLQJ�D�VKRUWHU�:$0�WKDQ�LW�KLVWRULFDOO\�KDV��
:H�H[SHFW�WKH�:$0�ZLOO�UHPDLQ�UHODWLYHO\�VWDEOH�QHDU�
���GD\V�LQ�WKH�QHDU-WHUP� 

 7KH�)XQG�ZDV�LQ�D�UHVHUYH�FRQWULEXWLQJ�SRVL�
WLRQ�HYHU\�GD\�GXULQJ�WKH�TXDUWHU�������PLOOLRQ�FRQ�
WULEXWHG��DQG�UHVHUYHV�VWRRG�DW�DSSUR[LPDWHO\�������
PLOOLRQ�DV�RI�6HSWHPEHU������������2YHU�WKH�ODVW����
PRQWKV�������PLOOLRQ�KDV�EHHQ�FRQWULEXWHG�WR�UH�
VHUYHV� 
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7KH�67,)�RXWSHUIRUPHG�WKH�0)5�,QGH[�E\���EDVLV�SRLQWV�IRU�WKH�WKUHH�PRQWKV�HQGLQJ�6HSWHPEHU�����
�����DQG�WKUHH-PRQWK�8�6��7UHDVXU\�%LOOV�E\���EDVLV�SRLQWV�� 

2YHU�WKH�ODVW�\HDU��WKH�)XQG�KDG�D����EDVLV�SRLQW�DGYDQWDJH�YHUVXV�WKH�0)5�,QGH[�DQG�D����EDVLV�SRLQW�
DGYDQWDJH�WR�WKH�WKUHH-PRQWK�8�6��7UHDVXU\�%LOO���7KH�)XQG�WHQGV�WR�RXWSHUIRUP�YHUVXV�8�6��7UHDVXU\�%LOOV�LQ�
D�GHFOLQLQJ�UDWH�HQYLURQPHQW�DV�8�6��7UHDVXU\�%LOOV�UHSULFH�TXLFNHU�WKDQ�WKH�)XQG��ZKLFK�UHSULFHV�RYHU�WKH�
FRXUVH�RI�LWV�:$0��� 

S h o r t - T e r m  I n v e s t m e n t  f u n d  

Performance For Period Ended September 30, 2020   

Annualized Yields  (Unaudited)            

* L0RQH\1HW¶V�)LUVW�7LHU�,QVWLWXWLRQV-2QO\�$$$-5DWHG�0RQH\�)XQG�5HSRUW��0)5��$YHUDJHV�,QGH[� 

7KH�67,)¶V�PRQWKO\�UDWH�GHFUHDVHG����EDVLV�SRLQWV�IURP�WKH�HQG�RI�)LVFDO�<HDU������DV�PDWXULQJ�LQYHVW�
PHQWV�DQG�QHZ�FDVK�LQIORZV�ZHUH�LQYHVWHG�DW�ORZHU�UDWHV���'XH�WR�WKH�LQFUHDVH�LQ�WKH�VL]H�RI�WKH�)XQG��WKH�
UDWH�RQ�WKH�)XQG�LV�UHGXFHG�E\�WKH�DPRXQW�RI�WKH�UHVHUYH�WUDQVIHU��RU����EDVLV�SRLQWV� 
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S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at September  30, 2020 (unaudited) 
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S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at September 30, 2020 (unaudited) 
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S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at September 30, 2020 (unaudited) 
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S h o r t - T e r m  I n v e s t m e n t  f u n d  

List of Investments at September 30, 2020 (unaudited) 
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S H O R T - T E R M  I N V E S T M E N T  

F U N D  

 

7UHDVXUHU��6WDWH�RI�&RQQHFWLFXW 6KDZQ�7��:RRGHQ 
���������-���� 

&KLHI�,QYHVWPHQW�2IILFHU /DXULH�0DUWLQ��&3$ 
���������-���� 

6HQLRU�3ULQFLSDO�,QYHVWPHQW�2IILFHU 6WHYHQ�5��0HLHU��&)$��)50��&)3 
���������-���� 

67,)�,QYHVWPHQW�0DQDJHPHQW 3ULQFLSDO�,QYHVWPHQW�2IILFHU 
0LFKDHO�0��7HUU\��&)$ 

 ,QYHVWPHQW�2IILFHU 
3DXO�$��&RXGHUW 

 ,QYHVWPHQW�7HFKQLFLDQ 
'DQLHOOH�'��7KRPSVRQ 

67,)�,QYHVWRU�6HUYLFHV 3KRQH�����������-���� 
)D[�����������-����� 

(-PDLO��67,)DGPLQLVWUDWLRQ#FW�JRY 

,QYHVWPHQW�7UDQVDFWLRQV �-���-���-���� 

67,)�([SUHVV�2QOLQH�$FFRXQW�$FFHVV KWWS���SRUWDO�FW�JRY�RWW 

 6HFXULWLHV�$QDO\VW 
3HWHU�.HQQHG\ 

 6HFXULWLHV�$QDO\VW 
0DUF�5��*DJQRQ 

2IILFH�RI�WKH�7UHDVXUHU 

6KRUW-7HUP�,QYHVWPHQW�)XQG 

����&DSLWRO�$YHQXH 

�QG�)ORRU 

+DUWIRUG��&RQQHFWLFXW�������-���� 


