AGENDA ITEM #5

State of Connecticut
Office of the Treasurer

SHAWN T. WOODEN
TREASURER

March 4, 2020

Members of the Investment Advisory Council (“TAC™)

Re: Consideration of the Emerging Manager Program Search — Liquid Asset Classes

Dear Fellow IAC Member:

At the March 11, 2020 meeting of the IAC, I will present for your consideration the proposed
project plan and required screening and selection criteria for the purpose of procuring fund
managers for the Emerging Manager Program across liquid asset classes within the
Connecticut Retirement Plans and Trust Funds (“CRPTE”). My office will conduct a
competitive search through a Request for Proposal (“RFP”), resulting in the hiring of one or
possibly more managers.

The Emerging Manager Program is designed to provide the CRPTF with the potential to
enhance risk adjusted portfolio returns through active management plus provide opportunity
for investment managers who, for multiple reasons, would not typically have full access to the
CRPTF.

Currently, the Emerging Manager Program (formerly Connecticut Horizon Fund), has three
fund managers that source emerging manager funds for the public asset classes, and contracts
with these managers will expire at the end of the fiscal year.

I look forward to discussing this search with you at the March 11 IAC meeting.

Sincerely,

i, 71

Shawn T. Wooden
State Treasurer

165 CAPITOL AVENUE, HARTFORD, CONNECTICUT 06106
AN EQUAL OPPORTUNITY EMPLOYER
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