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Earlier this year, I took the necessary steps to lay the groundwork for a multi-tiered, short-term 
borrowing strategy in order to fund cash flow needs for current operations.  We accelerated the 
issuance of $580 million of bonds (also known as “bond anticipation notes”) in April of this 
year.  Additionally, in June we closed on a revolving line of credit established with a syndicate 
of four major financial institutions which will afford us access to upwards of $580 million. 
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