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Dear Investor:

I am pleased to report that Connecticut’s Short-Term Investment Fund (STIF or the Fund) outperformed
similar funds for both the quarter and the 12-month period ending June 30, 2026. For the quarter, STIF
returned an average annualized yield of 3.72 percent, outperforming the iMoneyNet benchmark by 0.15 percent
and generating an additional $6.8 million in interest earnings for Connecticut state and local governments. For
the one-year period, STIF yielded 4.04 percent, exceeding its benchmark by 0.16 percent and generating an
additional $30.4 million.

The most recent annualized quarter-over-quarter gross domestic product (GDP) (June) was 1.5 percent,
reflecting a slowdown compared with the previous quarter. Nonfarm Payrolls declined throughout the second
quarter of the year however the average monthly gain of 111,000 outpaced the prior quarter’s average monthly
gain of 73,000. Healthcare continues to be the main driver of job gains in the economy. Other bright spots
included transportation which added 39,000 jobs in April as well as local government, which added 28,000 jobs
in May. Although economic activity remained relatively stable, the outlook continued to be shaped by persistent
inflationary pressures, geopolitical risks, and uncertainty surrounding future monetary policy. Market
participants will need to be responsive to an ever-changing policy outlook in the year ahead.

Heading into 2026, short-term rates were positioned for continued easing after the Federal Reserve delivered
rate cuts at both the October and December meetings. In a swift reversal of sentiment the 2-year Treasury Yield
has moved 70 bps higher over the first half of 2026 as rising oil prices, driven by conflicts in the Middle East,
added to inflationary pressures. At both the April and June meetings, the Federal Open Market Committee
voted to keep the Federal Funds Target Rate at 3.50 — 3.75 percent. Market participants currently expect the
Committee to hike once by the end of 2026.

During this period of uncertainty, the STIF team remains committed to providing our investors with a
competitive rate of return while maintaining a focus on liquidity and risk management. The Fund continues to
play a critical role in public finance in times of volatility, supporting the essential work of state and local
governments, and the communities they serve. We discussed these challenges and the role of STIF in supporting
Connecticut’s municipalities in May at the 2026 Connecticut Public Finance Outlook Conference, which
brought together nearly 200 municipal finance professionals, local leaders, and investors. The conference
provided a valuable forum for discussing Connecticut’s fiscal outlook, market conditions, the Short-Term
Investment Fund, and other programs administered by the Office of the Treasurer. I remain confident in our
investment strategy and in the expertise of our team as they navigate these market fluctuations. We anticipate
that the Fund will continue to deliver positive results for investors.

Sincerely,

Erick Russell

Treasurer, State of Connecticut 1



ECONOMIC REVIEW & OUTLOOK

The table below summarizes recent and projected economic growth, inflation, and employment as of June 30, 2026. The most
recent data showed the economy expanded, as measured by the annualized quarter-over-quarter change in gross domestic
product (GDP), by 1.5 percent in the 2nd quarter of 2026. Expectations are that the U.S. economy will grow by 2.2 percent
during calendar year 2026. Inflation continued to be higher than the Federal Reserve’s target rate of 2.0 percent. Consumer
inflation, as measured by the core CPI (CPI excluding food and energy) remained flat over the period at an annualized rate of
2.6 percent. Nonfarm Payrolls declined throughout the second quarter of the year however the average monthly gain of
111,000 outpaced the prior quartet’s average monthly gain of 73,000.

ECONOMIC SNAPSHOT

Recent Results

Future Expectations*

percent in the prior quarter.

The U.S. economy expanded at an annual rate of 1.5
Growth percent during the quarter ended 6/30/2026 versus 2.1

Economists expect that for all of Calendar Year (CY)

2026, the economy will increase at an average rate of
2.2 percent.

Major Inflation Indices — Year-over-Year

Economists expect core PCE, which is a reflection of

personal consumption minus the food ?nd energy ‘
Inflation . components, to increase an average of 3.3 percent for
Core PCE: 3.3 percent (June) CY 2026. Total CPI, which represents prices of all
Core CPI: 2.6 percent (June) goods and services purchased for consumption by
Core PPI: 4.7 percent (June) urban households, is expected to increase an average

of 3.3 percent for CY 2026.

Employment Overall, Nonfarm Payrolls have been strong yet declining
ploy with an average monthly gain of 111,000 which was 4.3 percent during CY 2026.
stronger than the prior quarter, an average gain of 73,000.

Economists expect the unemployment rate to average

*  Bloomberg monthly survey of U.S. economic forecast as of June 30, 2026.
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In the second quarter of 2026, inflation as measured by the
U.S. Consumer Price Index (CPI) increased to 3.5 percent at
the end of June, up from the March reading of 3.3 percent.
The continued upward pressure on CPI is a result of the
energy contribution due to the conflict with Iran. Core
inflation, which excludes both food and energy, has

remained flat over the period at an annualized rate of 2.6
percent.

Source: Bloomberg

Nonfarm Payrolls declined throughout the second quarter of the
year however the average monthly gain of 111,000 outpaced the
prior quarter’s average monthly gain of 73,000. Healthcare
continues to be the main driver of job gains in the economy.
Other bright spots included transportation, which added 39,000

jobs in April as well as local government, which added 28,000
jobs in May.




MARKET REVIEW & OUTLOOK

Heading into 20206, short-term rates were positioned for continued easing after the Federal Reserve delivered rate cuts at
both the October and December meetings. In a swift reversal of sentiment the 2-year Treasury Yield has moved 70 basis
points(bps) higher over the first half of 2026 as rising oil prices, driven by conflicts in the Middle East, added to inflationary
pressures. At both the April and June meetings, the Federal Open Market Committee voted to keep the Federal Funds
Target Rate at 3.50 — 3.75 percent. Market participants currently expect the Committee to hike once by the end of 2026 to
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SHORT-TERM INVESTMENT FUND

PORTFOLIO CHARACTERISTICS ON JUNE 30, 2026

Deposit instruments and repurchase agreements collateralized by treasury and agency securities represented the Fund’s
largest investment allocations at 46 percent and 32 percent, respectively. The Fund’s Weighted Average Maturity (WAM)
ended the quarter at 29 days. In total, approximately 43 percent of the STIE’s assets were invested in securities issued,
insured, or guaranteed by the U.S. government or federal agencies, or repurchase agreements backed by such securities.

Portfolio Composition

Deposit
Instruments,

45.6% Non Financial

Credit, 11.2%

Government
Agency, 11.0%

Money Funds,
0.03%

Repurchase
Agreements,
32.2%

Days To Maturity

M Same Day or
Overnight
41.2% & 2-30 Days

i 31-90 Days
15.6%
H91-180 Days

>181 Days

The Fund ended the quarter with a WAM of 29 days, which
is slightly higher than the prior quarter end. The STIF
continued its neutral posture in anticipation of a continued
“higher for longer” regime. Floating-rate securities continue
to be an additional layer of protection against both a
lowering and flattening of interest rates.

Total fund assets ended the quarter at $18.3 billion, $1
billion lower than the prior quarter end. This change was
driven by participant redemptions from STIF, consistent
with the typical seasonal pattern observed during this period.
The designed surplus reserve account increased by $4.7
million during the quarter, bringing its total to $145.1
million.

Weighted Average Maturity’

55
50 A
15
0 | AT
. | ALY [
v
0 —TIF
25 ANV v
W [V \W/ \M—MFR*
v
5 ] \/ \
10 V
5
r~— T """T"TTT—TT
R R R R R EE R R R R R R R Y

STIF Assets and Reserves

2,000 169
20000
18,000

16000

Assets - Billions

= e
8 B B
S = 5
8 8 8

8,000

Reserves - Millions

6,000

4000

PP PSP P PP PP E
LR A A A A A A

M Assets —Reserves

*  iMoneyNet’s First Tier Institutions-Only AAA-Rated Money Fund Report (MFR) Averages Index.

1. Chart reflects deposit instruments / securities until put or reset date, WAM reflects term to teset date.



SHORT-TERM INVESTMENT FUND

PORTFOLIO CHARACTERISTICS ON JUNE 30, 2026

Annualized Yields (Unaudited)

For the three months ended June 30, 2026, the STIF outperformed its primary benchmark, the MFR Index*, by 15 bps (0.15
percent), and three-month U.S. Treasury Bills by 10 bps. Over the last year, the Fund outpaced both the MFR Index and the
three-month U.S. Treasury Bill by 16 and 21 bps respectively.

STIF Historical Performance vs. Benchmarks
June 30, 2026
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STIF Historical Performance

Total Return 90DAYS*  1YEAR 3YEARS SYEARS 7YEARS 10YEARS

STIF 3.72 4.04 4.81 3.72 2.88 2.44
MFR Index* 3.57 3.88 462 3.54 2.73 2.30
Fed. 3 Month T-Bills 3.62 3.83 460 3.65 2.79 2.38

*  iMoneyNet’s First Tier Institutions-Only AAA-Rated Money Fund Report (MFR) Averages Index.
* 90 DAYS - Averages Monthly Annualized yield.
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SHORT-TERM INVESTMENT FUND

LIST OF INVESTMENTS ON JUNE 30, 2026 (UNAUDITED)!

Cusip # I550er YT Resel B aturity Far amertized Cost Market Value S&p H.Bl'l-l'lﬁ
Bank Deposit Instruments 45.57%
ATDIISZA1  Australla and Mew Zealand Bank 3.82 04 Jul 2026 08 Jul 2026 $100,000,000 5$100,000,000 $1040,000,000 A-1=
ATDZ1Y.APE  Austalla and Mew Zealand Bank 3.9 220ct2025 22 0o 2026 100,000,000 104,000,000 104,000,000 A-12
ATDI23881  Austalla and Mew Zealand Bank 400 3 Jul 2026 31 Jul 2026 100,000,000 100,000,000 100,000,000 A-1=
ATDI23T9%  Australla and Mew Zealand Bank 400 30 Owct2025 30 Oct 2026 100,300,000 100,004,000 100,000,000 A-1=
ATD2Z2APAS  Australla and Mew Zealand Bank 4.00 12 Mov 2026 12 Mow 2028 100,200,000 100,000,000 104,000,000 A1z
ATDZ2QPNZ2  Australla and Mew Zealand Bank 4.00 ©7 Dec 2026 a7 Dec 2026 100,000,000 104,000,000 100,000,000 A-1%
S0S0GOmM Bank of Amerca Depasit (2) 366 01 Jul 2026 10 Oct 2026 250,000,000 250,000,000 250,000,000 A1
DS0S1WIXT Bank of Amenca Deposit 380 02 Oct2026 02 Ot 2026 100,000,000 100,000,000 09,983,540 A-1
DSDETWYCZ  Bank of Amernca Daposit 405 01 Apr2027 01 Apr 2027 50,000,000 50,000,000 49,933 230 A-1
DSDE3RDH3  Bank of America Deposit 397 01 Jul 2026 14 Jun 2027 100,000,000 100,000,000 09,961,800 A-1
D0SDE3RDLE  Bank of Amenca Deposit 398 01 Jul 2026 17 Jun 2027 100,000,000 104,000,000 00,626,600 A-1
[S413NHZE  Bank of Mova Scolla 385 01 Jul 2026 a7 Aug 2026 0,000,000 50,000,000 50,011,188 A-1
0S413NJEE  Bank of Mova Scolla 3.85 01 Jul 2026 13 sug 2026 0,000,000 50,000,000 50,012,845 A1
05418MJ25  Bank of Nova Scotla 384 0 Jul 2026 29 Sap 2026 50,000,000 50,000,000 50,000,000 A-1
[S413NMNE  Bank of Mova Scolla 391 01 Jul 2026 0% Feb 2027 100,200,000 104,000,300 104,000,000 A-1
D5418MMC2 Bank of Nova Scotla 392 M Jul 2026 22 Fab 2027 50,000,000 50,004,000 50,005,470 A-1
05418MMP3  Bank of Mova Scolla 392 0 Jul 2026 05 Mar 2027 50,000,000 50,000,000 50,000,000 A-1
E099a000s Bank of Mova Scolla (2] 377 M Jul 2026 10 Ot 2026 250,000,000 250,000,000 250,000,000 A-1
HIZTIERPTE  Commorwealth BE Aws NY Branch 394 I Jul 2026 22 Jul 2026 100,000,000 100,000,000 100,014,370 A-12
MZTIEPSE  Commoraealth BE Aws NY Branch 393 0 Jul 2026 04 Aug 2026 100,000,000 104,000,000 104,010,900 A-1=
MZTIESSE  Commorwealth BE Aws NY Branch 395 M Jul 2026 04 D 2026 100,000,000 104,004,000 104,039,000 A-1=
HZTIET2S Commorwealth Bk Aws NY Branch 380 D Jul 2026 17 Aug 2026 50,000,000 50,000,000 49,998 550 A-1=
MZT1EUG4 Commorwealth Bk Aws NY Branch 398 01 Jul 2026 15 Apr 2027 50,000,000 50,000,000 50,027,500 A-1=
MZTIEUT2 Commorwealth BE Aws NY Branch 397 01 Jul 2026 27 Apr 2027 100,000,000 100,000,000 100,049,200 A-12
EEALLD2 Cooperatieve Cenirale 391 M Jul 2026 13 Jul 2026 100,000,000 100,000,000 100,004,500 A-1
Z16B4LLFT Cooperatieve Centrale 391 M Jul 2026 18 Sep 2026 100,000,000 100,000,000 100,024,300 A1
1684l L\E Cooperatieve Centrake 389 01 Jul 2026 24 Feb 2027 50,000,000 50,000,000 49,993,535 A1
Z16E4LLYS Cooperatieve Centrake 391 I Jul 2026 05 Feb 2027 100,000,000 100,000,000 100,017,300 A1
F166AMAWD  Cooperatieve Centrake 410 22 Dec 2026 22 Dec 2026 100,300,000 100,000,000 100,010,150 A-1
T166SX603  Cooperatieve Centrake 3.7% 20.Jan 2027 20 Jan 2027 100,300,000 104,000,000 89,772,960 A-1
Z16BSEEYT Cooperatieve Centrake 415 25 Mar 2027 25 Mar 2027 50,000,000 50,004,000 49,951,310 A-1
23345HWE4 DHNB Bank ASA of New York 3.76 13Jan 2027 13 Jan 2027 100,300,000 104,000,000 59,753,940 A-12
23345HWJ3 DMB Bank ASA of New Yok 375 31 Dec 2026 3 Dec 2026 100,000,000 104,000,000 52,807,130 A-1%
23345HXGE DMB Bank ASA of New Yook 420 25 Mar 2027 25 Mar 2027 100,000,000 104,000,000 59,982,940 A1z
F3345HxYD DMB Bank ASA of Maw York 4.00 22 Apr2027 22 Apr 2027 100,000,000 100,000,000 &3, 809,560 A-1=
23345HYEE DMB Bank ASA of New Yook 3.08 20 Apr2027 20 Apr 2027 100,200,000 104,000,000 53,795,080 A-1%
F33441EW1  DZ Bank NY Branch 377 M Jul 2026 06 Aug 2026 100,000,000 100,000,000 09,993 300 A-1
F33ALIFTE OZ Bank NY Branch 3.75 25 Ang 2026 25 Aug 2026 100,000,000 104,004,000 09,985,580 A-1
F3344IFR1 OZ Bank NY Branch 400 D9 Mov 2026 09 Mow 2026 100,000,000 100,000,000 100,001,830 A-1
233441G25 OZ Bank NY Branch 3.91 20 Owet2026 20 Ot 2026 100,000,000 104,000,000 59,953 990 A-1
23344)EP4 DE Bank NY Branch 371 08 Jul 2026 06 Jul 2026 100,000,000 100,000,000 100,001,850 A1
ATO2IISZSS DZ Bank NY Branch 361 D Jul 2026 01 Jul 2026 100,000,000 100,000,000 100,000,000 A-1
4665TWTCE  JPMorgan Chase 392 M Jul 2026 26 Aug 2026 100,000,000 100,000,000 100,004,574 A-1=
$53618QUS MUFG Bank LTD NY Branch 3.92 0 Jul 2026 19 Aug 2026 100,300,000 100,000,000 100,014,200 A-1
S5381BRFT MUFG Bank LTD NY Branch 386 01 Jul 2026 16 Jul 2026 100,000,000 100,000,000 100,007 560 A1
§5361BRQ3 MUFG Bank LTD NY Branch 383 01 Jul 2026 21 Aug 2026 50,000,000 50,004,000 50,006,515 A-1
S5381B3W3 MUFG Bank LTD NY Branch 391 01 Jul 2026 09 Dec 2026 100,300,000 104,000,000 104,002,700 A-1
$5361BUZ9 MUFG Bank LT NY Branch 3.8% 01 Jul 2026 09 Dec 2026 100,000,000 104,000,000 53,952,000 A-1
£3253Q001 Hatlonal Bank of Canada (3] 38T 01 Jul 2028 10 Ot 2026 100,000,000 104,000,300 100,000,000 A1
E32590001 Hatlonal Bank of Canada (3] 38T O Jul 2026 10 Oct 2026 200,000,000 200,000,000 200,000,000 A-1
E3253Q001 Hatlonal Bank of Canada (3] 38T 01 Jul 2028 10 Oct 2026 200,000,000 204,000,000 204,000,000 A-1
ATDIVIWZE HNational Bank of Canada (2) 367 01 Jul 2026 10 Oct 2026 200,000,000 200,000,000 200,000,000 A-1
ESSSAWMED MNordea Bank NY Branch 381 0 Jul 2026 12 Aug 2026 50,000,000 50,000,000 50,004,050 A-1=
ESSSHWMF1  Nordea Bank NY Branch 391 M Jul 2026 19 sug 2026 50,000,000 50,000,000 50,004,750 A-12
ESSEAWCQD3 MNomdea Bank NY Branch 393 0 Jul 2026 13 Mov 2026 100,000,000 100,000,000 100,022,000 A-1=
ESSSAWSJE  Nomdea Bank NY Branch 3.75 I8 Dec 2026 28 D 2026 100,000,000 100,000,000 09,808,570 A-1=
ESSSAWSELI MNomdea Bank NY Branch 3.75 D4 Sep 2026 04 Sap 2026 100,000,000 100,000,000 09,974,830 A-1=
E535AWUCT Nomea Bank NY Branch 412 23 Mar 2027 23 Mar 2027 50,000,000 50,000,000 49,966,735 A-1=
E5559WILIS Nordea Bank NY Branch 400 D Jul 2026 01 Apr 202T 50,000,000 50,000,000 50,029,405 A-1=
ES35AWXTD MNomdea Bank NY Branch 3.96 13 Dec 2026 16 Dec 2026 100,000,000 100,000,000 59,961,140 A-1=
T3015JTD3 Roval Bank of Canada NY Branch 3.92 01 Jul 2026 14 May 2027 100,300,000 100,000,000 53,945,500 A-1=
73015442 Roval Bank of Canada NY Branch 395 01 Jul 2026 09 Jul 2026 50,000,000 50,004,000 50,002,330 A-1=
T8015JGUE  Roval Bank of Canada NY Branch 392 01 Jul 2026 14 Oct 2026 100,300,000 100,000,000 100,021,900 A-1%
TE015J340 Royal Eank of Canada MY Branch 3.97 01 Jul 2028 17 Mow 2028 50,000,000 50,000,000 50,019,850 A1z
T3015JU4T Royal Bank of Canada NY Brandch 3.85 D4 Dec 226 04 Dec 2026 100,300,000 104,000,000 23,891,240 A-1%
TAD15JXGT  Royal Bank of Canada MY Branch 3892 01 Jul 2026 22 Jan 2027 100,200,000 104,000,300 104,016,510 A-1s
ESOSATRME  Swenska Handelsbanken 392 M Jul 2026 15 Oct 2026 50,000,000 50,000,000 50,023,135 A-1=
ES95ATRYS  Swenska Handelsbanken 383 0 Jul 2026 20 Oct 2026 100,300,000 104,000,000 104,019,300 A-1=
ESOSATSRE  Swenska Handelsbanken 396 01 Jul 2026 08 Dz 2026 50,000,000 50,000,000 50,020,110 A-1=
ES95ATSUT  Swenska Handelsbanken 396 M Jul 2026 16 Dec 2026 100,000,000 104,000,000 104,032,100 A-1=
ES9SATSZD Swenska Handelsbanken 394 M Jul 2026 05 Jan 2027 50,000,000 50,000,000 50,010,300 A-12



SHORT-TERM INVESTMENT FUND

LIST OF INVESTMENTS ON JUNE 30, 2026 (UNAUDITED)!

Cusip # Is5Uer YT Resat Maturity Par amortized Cost Market Value S&P Flat'lnﬁ
BE2SITTZE  Swenska Handekoanken 389 01 Jul 2026 18 Fab 2027 100,000,000 100,000,000 STSIED  A-14
B5SSATUF1  Swenska Handeksbanken 369 01 Jul 2026 032 Mar 2027 50,000,000 50,000,000 43952.850 A-14
B5SSSTWES  Swenska Handeksbanken 382 01 Jul 2025 2B May 2027 100,000,000 100,000,000 5Y345700 A-1#
B911504R4  Toronio Dominlon Bank 395 01 Jul 2026 20 Oct 2026 100,000,000 100,000,000 100,019,800  A-1
E91150Q01  Toronto Dominlon Bank 37T 20 Jul 2026 20 Jul 2026 100,000,000 100,000,000 100,000,420  A-1
E91150WLE  Toronio Dominlon Sank 403 01 Jul 2025 12 Oct 2026 100,000,000 100,000,000 100,035,300 A-1
E9115DZR0  Toronio Doeminlon Bank 408 01 Jul 2025 23 Apr 2027 100,000,000 100,000,000 100,062,300 A-1
E9115M4EZ  Tovonto Dominlon Bank 403 17 Mar 2027 17 Mar 2027 50,000,000 50,000,000 43930,530 A1
E3115MTAE  Tovonio Dominlon Sank 408 01 Jul 2025 2E Mar 2027 100,000,000 100,000,000 100,053,200 A-1
E9115MBF2  Toronio Dominlon Sank 407 16Ap 2027 1€ Apr 2027 50,000,000 50,000,000 43,827,185 A<
SSOD1KVZE  Wels Fargo Bank MA 369 01 Jul 2026 10 Fab 2027 100,000,000 100,000,000 100,002,820 A1
SSODTKWTY  Wels Fango Bank MA 390 01 Jul 2026 17 Fab 2027 100,000,000 100,000,000 100,007,720 A-1
B54COGIS  Siate Steei Bank DDA (2) 365 01 Jul 2025 10 Oct 2026 500,000,000 00,000,000 600,000,000  A-1s

$8,350,000,000 $5.350,000,000 $5.348 381,374

Commercial Paper and Corporate MNotes 11.21%

16677KG23  Chavron Comp 366 02 Jul 2026 02 Jul 2026 $50,000,000 543,394,317 543,953,335 A-1=
302298G13  Exxon Mol Comp 366 01 .Jul 2026 01 Jul 2026 250,000,000 250,000,000 243,975,150 A-1=
302208GA3  Exxon Mol Comp 36T 10.Jul 2026 10 Jul 2026 100,000,000 3,908,250 59,899,020 A-1#
30279B8GE5S  Exxon Mol Comp 367 16.Jul 2026 16 Jul 2026 200,000,000 193,504,167 199,575,940 A-12
SOZ4AMGAL  LVMH 376 10 .Jul 2026 10 Jul 2026 50,000,000 49,953,000 43943370 A-1#
SO244MJSE  LVMH 376 09 Sep 2026 09 Sap 2026 45,000,000 44,571,000 44 569,762 A-14
SOZ44MJAT LVMH 376 10 Sep 2026 10 Sep 2026 50,000,000 49,529,222 49,527,800 A-1+
SOZ44MJHE  LVMH 376 17 Sep 2026 17 Sap 2026 50,000,000 49,552 667 49,500,845 A-1#
E3TE3NGAD  National Securitias Claaring Corp ZT0 10 .Jul 2026 10 Jul 2026 25,000,000 24 975,875 4974650 A-13
E3TE30GR4  Mational Securtiss Claanng Cop 370 24 Jul 2026 24 Jul 2026 100,000,000 23,763,511 £9.753.390 A1+
E3TE3QGTS  Matlonal Securities Clearing Corp IT0 27 Jul 2026 27 Jul 2026 100,000,000 89,732,778 5972, TED A-1s
E3TE3OHST  Matlonal Securities Clearing Corp 377 06 Aug 2026 06 Aug 2026 0,000,000 53,773,500 ETT0I4 A-1s
E3TE3QHH3  Mational Securtiss Claanng Cop 375 17 Aug 2026 17 Aug 2026 100,000,000 93,510,417 53,501,600 A-1%
E3TE3QJ32  Mational Securtias Claanng Cop 373 03 5ep 2026 03 Sap 2026 50,000,000 49,563,444 43553050 A-14
T4Z71UGW4  Proclor & Gamble 375 30.Jul 2026 30 Jul 2026 100,000,000 53,557,917 5Y555.330  A-1s
TAZTIUHTA  Proctor & Gamibie 368 07 Aug 2026 a7 Aug 2026 100,000,000 93,521,773 S9513,300 A-1#
TAZTILIZT  Proctord Gamibis 367 02 S5ep 2026 02 Sap 2026 100,000,000 3,357,750 09345300 A-1+
T4271UJ35  Procior & Gamble 368 03 Sep 2026 03 Sap 2026 50,000,000 43,572,850 49567475 A-1%
B9233HGES Toyota Motor Credt Corp ITE 14 Jul 2026 14 Jul 2026 100,000,000 3,363,500 09,355,180 A-1%
B9223HJET  Toyota Motor Cradt Corp 374  115ep 2026 11 Sap 2026 50,000,000 49,526,000 49517325 A-1%
BI233HJFZ  Toyota Motor Credt Corp 372 155ep 2026 15 Sap 2026 100,000,000 93,214,667 SO1S2.430 A-14
B9233HKS2  Toyota Motor Credi Corp 373 26 0ci 2026 26 Octf 2006 35,000,000 34,575,713 34559924 A-1#
B9233HNR1  Toyota Motor Credi Corp 390 25.Jan 2027 25 Jan 2027 50,000,000 48,373,333 43,871,850 A-14
B3233HG23  Toyota Motor Credt Corp 385 02 Mar 2027 02 Mar 2027 50,000,000 48,561,350 43574810 A-1%
B3233HES0  Toyota Motor Credt Corp 400 DB Mar 2027 DE Mar 2027 100,000,000 57,222 222 57,283,760 A-1%

%2.065,000,000 $2.053, 258,304 $2.053,145.311

Government Agency Securities 11.00%

MMMHEKSE  Fredde-Mac 375 04 Jul 2026 02 Sap 2027 5100,000,000 510,000,000 55,959,170 A-is
}MISEITHD  Fannie-Mas 374 04 Jul 2026 79 Jul 2026 37,000,000 37,000,000 37,001,585 A-1%
MISC1AAT  Fannie-Mas 376 01 Jul 2026 20 Now 2026 72,000,000 72,000,000 72025428 A-1%
MMISEIAET  Fannie-Mas 371 04 Jul 2026 02 Fab 2026 31,000,000 31,000,000 MIENESE A-1s
MISCCKND Fannie-Mas 407 23 Apr202T 23 Apr 2027 50,000,000 50,000,000 49874045 A-1%
MI3IERAZ1  Federal Farm Credit Bank 370 01 Jul 2026 26 Fab 2027 30,000,000 30,000,000 I9999,366  A-1#
M2IERKSY  Federal Famm Credit Bank 374 04 Jul 2026 10 Jul 2026 20,000,000 2,000,000 0000376 A-14
MIIERKSE Federal Famm Credit Sank 374 04 Jul 2026 10 Jul 2026 20,000,000 20,000,000 20,000,376 A-1%
FIIERMZD  Federal Farm Credit Bank ITT 01 Jul 2026 12 Aug 2026 100,000,000 100,000,000 100,005,861 A-12
MMIERQWS Federal Farm Credit Bank 376 01 Jul 2026 26 Aug 2026 40,000,000 40,000,000 40,011,762 A-14
}MIIERTE! Federal Famm Credit Bank 379 04 Jul 2026 16 Sap 2026 100,000,000 100,000,000 100,014,674 A-1#
}3IETA23  Federal Farm Credit Bank 362 01 .Jul 2026 29 Sap 2027 45,000,000 45,000,000 4242399910 A-1#
M3IIETJES  Federal Farm Credit Sank 372 04 Jul 2026 27 May 2027 15,000,000 15,000,000 15002187 A-1#
MIIETKSS  Federal Famm Credit Sank 375 04 Jul 2026 09 Jun 2027 100,000,000 100,000,000 5Y.955, 342 A-1s
FIIETKP1  Federal Farm Credit Sank 371 01 Jul 2026 09 Jun 2027 40,000,000 40,000,000 40,015,038 A-14
MIIETMHT Federal Farm Credit Bank 375 01 Jul 2026 23 Jun 2027 55,000,000 £5,000,000 £5.013,465 A-14
MMIIETPAS  Federal Famm Credit Sank 372 04 Jul 2026 07 Jul 2027 100,000,000 100,000,000 LY 45T A-1s
MMIIETQUS Federal Famm Credit Bank ITE 04 Jul 2026 23 Jun 2027 100,000,000 100,000,000 EYEEN T A-1s
MIIETTEI  Federal Farm Credit Bank 373 01 Jul 2026 12 Aug 2027 100,000,000 100,000,000 S09.512  A-1#
MIIETWZE Federal Famm Credit Bank 379 01 Jul 2026 10 Sap 2027 55,000,000 £5,000,000 £4993.935 A-14
JMIIEWMUY Federal Farm Credit Sank 37T 04 Jul 2026 27 Apr 2026 35,000,000 35,000,000 14959 355 A-1s
MIIEWSEE Federal Farm Credit Sank ITE 04 Jul 2026 05 Jun 2026 50,000,000 50,000,000 49,900,072 A-13
JMIIEWTND Federal Farm Credit Bank 376 01 Jul 2026 22 Jun 2026 50,000,000 50,000,000 43993548 A-14
JMIIEWTND Federal Farm Credit Sank 376 04 Jul 2026 22 Jun 2026 50,000,000 50,000,000 43950548 A-1#
HEWS4  Federal Home Loan Sank 374 01 Jul 2026 09 Apr 2027 50,000,000 50,000,000 ST 247 A-1%
MMIESYPS  Federal Home Loan Sank 3.92 24 Mar 2027 24 Mar 2027 50,000,000 50,000,000 43970598 A-1#
MEBASS  Federal Home Loan Bank 365 01 Jul 2026 21 Sap 2026 250,000,000 250,000,000 250,008,426 A-12
}EBAA3 Federal Home Loan Sank 365 04 Jul 2026 2% Sap 2026 250,000,000 250,000,000 249953810  A-1#

015000000 015,000,000 014,848 817




SHORT-TERM INVESTMENT FUND

LIST OF INVESTMENTS ON JUNE 30, 2026 (UNAUDITED)!

Cusip # Issuer YT Reset M aturity Par amortized Cost Market Value S&P Flal.l'nE
Government Money Funds 0.03%
ESTLAZITO  Siate Stree! Treasury Plus MMF 358 01 Jul 2026 01 Jul 2026 55,180,533 £5, 180,533 £5.150,533  AAAM

$5,180,533 $5,180,533 5,150,533
Repurchase Agreements 32.20%:
D5053000%  Sank of Amerca Repo 365 01 .Jul 2026 01 Jul 2026 500,000,000 $500,000,000 §500,000,000 A1
O7IMCHOOS  Sank of Mova Scotia NY Repo 365 01 Jul 2026 01 Jul 2026 2,000,000,000 2,0040,004,000 2,000,000,000 A1
G73IMCM001  Royal Bank of Canada NY Repo 365 O Jul 2026 01 Jul 2036 3,400,000,000 3,400,004,000 3,400,000,000 A+
$5.300,000,000 $5.500,000,000 $5,500,000,000
£15,335 180,533 £18.323 436,837 £18.321, 555634

Fund Summary Statistics and MNotes
Amortized Cost

Fair market value

Shares Outstanding

Fund Met Asset Value (4]

Effective 7-Day Met Yiekd (3)

Effective 7-Day Gross Yield

WAMIR) (@)

WAL(F) (T}

Ratio of Fair Market Value to Amortized Cost

Government and Government Backed Secunties (percent of total)

Liguadity {same day availabdity)

{1} Securites rounded to the nearest dollar

$18,323, 436,637
$18,321.555,634
318,174, 412,247
1.D0482
1Td%
J.B5%

29 Days

a5 Days
0.99590
43.22%
41.23%

{2} Isswes have a daily put option, and thus are calculated as 1 day for WAL and WAM purposes.

{3) Evergreen Deposit has a rolling 85 day put option.

{4) Includes designated swrplus reserve. MAV is calculated as the total amortized cost ! participant shares.
{5) End of Month. Inchedes approximately 1-4 basis ponts of expenses and a 10 basis point contribution to the designated surplus reseme
each day the size of the reserve is less than one percent of the size of the Short-Term Investment Fund. Gross Yield

is pmor to reserve transfers, after operating expenses.
(3] Weighted average maturity to the next reset date.
{7} Weighted average life to final maturity date.



SHORT-TERM INVESTMENT FUND

CONTACTS

Treasurer, State of Connecticut Erick Russell
(860) 702-3000

Chief Investment Officer Ted Wright, CFA, CAIA, FRM, PRM

(860) 702-3000
Assistant Treasurer, Robert Scalise
Cash Management (860) 702-3000
STIF Investment Management Principal Investment Officer

Paul A. Coudert
(860) 702-3254

Investment Officer
Marc R. Gagnon
(860) 702-3158

Investment Officer
Robert Scully, CFA
(860) 702-3054

Senior Investment Associate
Jan Hong
(860) 702-3047

STIF Investor Services Investment Technician
Danielle D. Thompson

(860) 702-3118
E-mail: STIFadministration@ct.gov

STIF Express Online Help 1-877-225-8481

STIF Express Online Account Access http://portal.ct.gov/ott/pension-

funds/stif/stif-express

Office of the Treasurer
Short-Term Investment Fund
165 Capitol Avenue
2nd Floor
Hartford, Connecticut 06106-1773



