State of Connecticut

e 0

Denise L. NAPPIER
TREASURER

BHartford

January 2, 2018

Joint Committee on Finance, Revenue and Bonding:

The Honorable John W. Fonfara, Senate Co-Chair

The Honorable L. Scott Frantz, Senate Co-Chair

The Honorable Jason Rojas, House Co-Chair

The Honorable Christopher Davis, House Ranking Member

Appropriations Committee:

The Honorable Paul M. Formica, Senate Co-Chair

The Honorable Catherine A. Osten, Senate Co-Chair

The Honorable Toni E. Walker, House Co-Chair

The Honorable Melissa Ziobron, House Ranking Member

Legislative Office Building
Hartford, CT 06106

Dear Mesdames and Messrs.:

Pursuant to Section 3-37(b) of the general statutes, please find attached the monthly report for
November 2017, which provides information regarding the State’s cash position and bonding
activity.

The report for November 2017 shows adequate overall cash balances. Common cash pool balances,
however, were low because of the need to fund capital expenditures from the pool pending GO bond
sales that were postponed by delays in adopting this fiscal year’s budget. In November and
December, we made temporary transfers from some GO bond proceeds investment accounts to the
common cash pool primarily to cover negative balances in other GO bond fund accounts. The
transferred monies were returned to their accounts on December 20, 2017. Although more
temporary transfers may be necessary during the remainder of the fiscal year, we currently do not
anticipate the need for external cash flow borrowing.

Similarly, the STO bond STIF accounts and the Special Transportation Fund STIF account will be
replenished with execution of the postponed STO bond sale in January (closing in February).

Cash balances improved during December 2017 from our GO bond sale and seasonal tax receipts
that were higher than usual, possibly from individuals accelerating their income tax payments in
order to obtain federal deductions that will be limited next year. As of December 30, our total
available cash equaled $2.6 billion and the common cash pool equaled $1.4 billion.
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As always, my office will keep you updated on developments with our cash flow. In the meantime,
should you have any questions, please feel free to call.

Sincerely,

Denise L. Nappier
State Treasurer

Attachment

ce: The Honorable Dannel P. Malloy, Governor
Mr. Neil Ayers, Director, Office of Fiscal Analysis
Mr. Michael Murphy, Section Chief, Office of Fiscal Analysis
Mr. Eric M. Gray, Principal Analyst, Office of Fiscal Analysis
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