State of Qomecticnt

DENISE L. NAPPIER
TREASURER

December 1, 2014

Bartford
Joint Committee on Finance, Revenue and Bonding:

The Honorable John W. Fonfara, Senate Chair

The Honorable Patricia M. Widlitz, House Chair

The Honorable L. Scott Frantz, Senate Ranking Member
The Honorable Sean J. Williams, House Ranking Member

Appropriations Commilfee:

The Honorable Beth Bye, Senate Chair

The Honorable Toni E. Walker, House Chair

The Honorable Robert J. Kane, Senate Ranking Member
The Honorable Craig A. Miner, House Ranking Member

Legislative Office Building
Hartford, CT 06106

Dear Mesdames and Messrs.:

Pursuant to Section 3-37(b) of the general statutes, attached you will find the monthly report for
October 2014 which provides certain information regarding the State’s cash position and bonding.

The report for October 2014 shows adequate overall cash balances. However, as set forth in my letter
to you of November 18" the decline in the common cash pool balances required my office to
commence temporary transfers from bond proceeds investment accounts on November 13", As of
today, transferred balances stand at $262 million. These transfers are consistent with the State's long-
standing and sanctioned process for managing fluctuations in the flow of cash to and from separate
funds. The transferred monies will be returned to their accounts when other cash balances improve,
most likely later this month, although more transfers may be necessary over the remainder of the fiscal
year. Our total available cash at $1.0 billion, as of November 29™, remains sufficient to cover
obligations.

As always, I will keep you updated on developments with our cash flow. In the meantime, should you
have any questions, please feel free to call on me.

Sincerely,

C ZLdowiic AN i

Denise L. Nappier
State Treasurer

Attachment

cc: The Honorable Dannel P. Malloy, Governor
Mr. Alan Calandro, Director, Office of Fiscal Analysis
Mr. Michael Murphy, Section Chief, Office of Fiscal Analysis
Ms. Linda Miller, Principal Analyst, Office of Fiscal Analysis

55 Elm Street, Hartford, Connecticat 06106-1773, Telephone: (860) 702-3000
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