State of Connectiont

DENISE L. NAPPIER
TREASURER

Bartford

January 2, 2013

Joint Commitiee on Finance, Revenue and Bonding:

The Honorable Eileen M. Daily, Senate Chair

The Honorable Patricia M. Widlitz, House Chair

The Honorable Andrew W. Roraback, Senate Ranking Member
The Honorable Sean J. Williams, House Ranking Member

Appropriations Commitiee:

The Honorable Toni Nathaniel Harp, Senate Chair

The Honorable Toni E. Walker, House Chair

The Honorable Robert J. Kane, Senate Ranking Member
The Honorable Craig A. Miner, House Ranking Member

Legislative Office Building
Hartford, CT 06106

Dear Mesdames and Messrs.:

Pursuant to Section 3-37(b) of the Connecticut General Statutes, please find attached the
monthly report for November 2012 which provides certain information regarding the State’s
cash position and bonding,.

While the November/December timeframe is typically a low level for the common cash pool
due to the seasonal pattern of receipts and disbursements, this report for November 2012
reflects constrained and less-than-preferred overall cash balances during the month.
Moreover, during November and December, we conducted transfers between bond proceeds
investment accounts and the common cash pool.

As [ notified you on December 3, 2012, due to fiscal uncertainties -- including the federal
“fiscal cliff” situation -- T took the precautionary step of seeking and receiving the Governor’s
approval to enter into standby lines of credit pursuant to Section 3-16 of the general statutes.
One standby line of credit for $300 million was established on December 14, 2012, and has
not been drawn upon.

55 Elm Street, Hartford, Connecticut 06106-1773, Telephone: (860) 702-3000



Monthly Report for November, 2012
January 2, 2013
Page Two

e e e o e ot i et b dend

I will keep you updated on these cash flow issues. In the meantime, should you have any
questions, please feel free to call on me.

Sincerely,
/Q s

Denise 1. Nappier
State Treasurer

Enclosure

ce:  The Honorable Dannel P. Malloy, Governor
Members of the Connecticut General Assembly
Mr. Alan Calandro, Director, Office of Fiscal Analysis
Mr. Michael Murphy, Section Chief, Office of Fiscal Analysis
Ms. Linda Miller, Principal Analyst, Office of Fiscal Analysis
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