State of Connecticut

Drrise L. NAPPIER
TREASURER

Bartfory

August 1, 2012

Joint Committee on Finance, Revenue and Bonding:

The Honorable Eileen M. Daily, Senate Chair

The Honorable Patricia M. Widlitz, House Chair

The Honorable Andrew W. Roraback, Senate Ranking Member
The Honorable Sean J. Williams, House Ranking Member

Appropriations Commtittee:

The Honorable Toni Nathaniel Harp, Senate Chair

The Honorable Toni E. Walker, House Chair

The Honorable Robert J. Kane, Senate Ranking Member
The Honorable Craig A. Miner, House Ranking Member

Legislative Office Building
Hartford, CT 06106

Dear Mesdames and Messrs.:

Pursuant to C.G.S. Section 3-37(b), please find attached the monthly report for the period
ending June 27, 2012 which provides certain information regarding the State’s cash position
and bonding.

The report for June 2012 reflects an adequate overall cash balance. During the month, bond
proceeds were temporarily transferred to and from the common cash pool in accordance with
the State’s longstanding and sanctioned practice for managing fluctuations in the flow of cash
to and from separate funds. All funds were returned to bond funds by the end of the month.
For your information, there were no transfers between the common cash pool and bond
proceeds during July 2012.

The common cash pool continues to run behind levels of a year ago: the balance of $320
million on July 28, 2012 was $351 million below the similar point in 2011. We continue to
anticipate managing the State’s cash flow requirements throughout the fiscal year by use of
the State’s total available cash.

55 Elm Street, Hartford, Connecticut 86106-1773, Telephone: (860} 702-3000
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I will keep you updated as the fiscal year develops. In the meantime, should you have any
questions, please feel free to call on me.

Sincerely,

/"//”
S /; '
e o

Denise L. Nappier
State Treasurer

Enclosure
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