Office of Policy and Management Energy Unit
November 13, 2008

Weekly Energy Report

Crude Ol

CRUDE PRICES FALL BELOW $56
WITH WORSENING ECONOMIC WOES
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PRICES REVERSE DIRECTION
AND FOLLOW CRUDE DOWNWARD
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Distillate inventory levels rose by only 0.5 million barrels this past week, about half of the expected
increase of 0.8 to 1.0 million. Inventories are 4.2% lower than last year but they have improved to
0.4% above the five-year average. The 12 month strip for heating oil continues to track crude oil
prices. After setting record highs on July 314, prices have fallen by 54%. The 12 month strip is now
$1.916/gal, 55 cents (22%) lower than a year ago. The spot price is now $1.806/gal, 76 cents (30%)
below this time last year.
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Connecticut retail heating oil prices fell another 2.5 cents this past week. Prices have fallen by 90
cents over the past 6 weeks. At $2.895/gal, this week's average price is $1.87 (39%) below the July
14t peak price. Prices are now 9% (28 cents) lower than a year ago. The highest price in this
week's survey was $3.490 and the lowest was $2.498.

Heat

According to census data, 52% of housing units in Connecticut heat with oil.
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CT RETAIL HEATING OIL PRICES CONTINUE TO FALL
9 PERCENT BELOW YEAR AGO LEVELS

$/GALLON

Connecticut Regional Heating Oil Prices

FAIRFIELD HARTFORD NEW LONDON
AVG HIGH LOW AVG HIGH LOW AVG HIGH LOW

12-Nov-07 3.315 3.699 3.099 3.180 3.399 2.989 3.153 3.340 2.949

27-Oct-08  3.131 3.599 2.899 2.929 3.999 2.480 2.837 2.999 2.599
3-Nov-08 3.124 3.499 2.899 2.856 3.450 2.499 2.859 2.999 2.629
10-Nov-08 3.128 3.449 2.899 2.855 3.490 2.510 2.831 2.999 2.629

LITCHFIELD MIDDLESEX TOLLAND-WINDHAM
AVG HIGH LOW AVG HIGH LOW AVG HIGH Low

12-Nov-07 3.159 3.299 2.990 3.138 3.199 2.990 3.155 3.199 3.119

27-Oct-08  2.745 2.899 2.590 3.159 3.499 2.899 2.787 2.949 2.700
3-Nov-08 2.773 2.899 2.490 3.149 3.699 2.850 2.801 2.999 2.650
10-Nov-08 2.721 2.849 2.490 2.999 3.199 2.850 2.759 2.899 2.650

NEW HAVEN
AVG HIGH LOW OPM conducts a weekly survey of retail heating oil prices in
Connecticut. These figures reference the most recent results of that
12-Nov-07 3.105  3.429  2.660 survey for the reporting week beginning November 10, 2008. Figures
27.0ct-08 2.859  3.199  2.149 reflect per gallon prices without discount.

3-Nov-08 2.874 3.199 2.274

10-Nov-08  2.860 3.199 2 489 For more information, see www.ct.gov/OPM > Energy Management >

Energy Price and Supply Information



http://www.ct.gov/OPM

CT RESIDENTIAL PRICES FALL 6 CENTS IN PAST WEEK
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