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Cover Photo: center – 253-255 County Street is a three-family home located on the border of the Dixwell and Newhallville 
Neighborhoods of New Haven, CT   
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Small Multifamily CDFI Loan Program Update 
 

There were no draw requests made of the Small Multifamily CDFI Loan Pool (the “Program”) 
during the third quarter of 2023 as CHFA is completing a redesign of the Program under Board 
authorization provided January 26, 2023.  The redesign is complete, and the Program was 
reintroduced in late September. We anticipate that activity will be strong in the next quarter given 
pent-up demand. 

Both Capital for Change and the Hartford Community Loan Fund (the Program’s active 
participants) have pipelines with borrowers waiting to access the funds the Program provides.   
Interest remains high. We anticipate adding to the roster of Program participants. Both Housing 
Development Fund, located in Stamford, and the Local Initiatives Support Corporation (LISC), 
working statewide, have expressed a strong desire to participate.   

The Loan Pool Summary that follows reflects the increase in Program funding through the 
Responsible Growth Funds from OPM and CHFA’s match.  Disbursements have not changed since 
activities were last reported for the quarter ended June 30, 2022 when the Program was paused. 

 

Certification 
    
CHFA certifies that Program loans using funds for TOD and predevelopment activities are 
made in accordance with existing Program requirements and are limited to properties that 
are either within one-half mile of a public transportation station or within one-quarter mile 
of an existing public transit stop.  
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