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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY - GROSS OF FEES

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year 10 Year Since 03/07

Total Portfolio 5.9 23.6 12.3 11.4 8.6 7.2
PUBLIC FUND RANK (17) (75) (26) (35) (51) ----
Shadow Index 5.0 21.3 10.7 9.9 8.4 7.2

 Large Cap Equity 9.3 45.6 21.0 20.6 15.2 10.5
LARGE CAP RANK (27) (28) (28) (24) (35) ----
S&P 500 8.5 40.8 18.7 17.6 14.8 10.3

 Mid Cap Equity 7.6 46.9 16.6 15.8 ---- ----
MID CAP RANK (34) (58) (46) (52) ---- ----

 Small Cap Equity 6.8 61.3 11.8 13.9 ---- ----
SMALL CAP RANK (21) (50) (65) (75) ---- ----
Russell 2000 4.3 62.0 13.5 16.4 12.3 9.2

 International Equity 7.1 33.3 12.8 12.9 5.8 3.5
INTERNATIONAL EQUITY RANK (28) (78) (34) (48) (78) ----
S&P BMI Ex US 5.7 37.0 9.6 11.5 6.8 4.5
ACWI Ex US 5.6 36.3 9.9 11.6 5.9 4.3
MSCI EAFE 5.4 32.9 8.8 10.8 6.4 3.8

 Real Estate 5.4 12.4 8.3 9.1 ---- ----
NCREIF ODCE 3.9 8.0 5.5 6.6 9.6 5.8
Aggregate Index 1.8 -0.3 5.3 3.0 3.4 4.2

 Fixed Income 2.1 1.5 6.2 3.9 4.1 4.5
CORE FIXED INCOME RANK (39) (36) (39) (35) (42) ----
Aggregate Index 1.8 -0.3 5.3 3.0 3.4 4.2

ASSET ALLOCATION

Large Cap Equity 32.1% $ 64,637,123

Mid Cap Equity 6.1% 12,284,761

Small Cap 5.6% 11,283,313

Int’l Equity 10.4% 20,909,557

Real Estate 17.9% 35,980,461

Fixed Income 27.2% 54,754,653

Cash 0.8% 1,544,248

Total Portfolio 100.0% $ 201,394,116

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

  $ 194,526,100
Contribs / Withdrawals      - 4,456,517
Income         458,188
Capital Gains / Losses      10,866,345

  $ 201,394,116
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

  $ 194,526,100
     - 4 ,456,517
     11,324,533

     11,324,533

  $  201,394,116

        458,188
     10,866,345

PERIOD
3/07 - 6/21

   $ 81,246,426
      4 ,073,675
    116,074,015

    116,074,015

  $  201,394,116

     33,295,521
     82,778,494

VALUE ASSUMING

7.0% RETURN $    213,541,130
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

CURRENT

LC

MC

SC

INEQ

REAL

FIXD

LAST
QTR

VALUE PERCENT TARGET   +  /  -  
DIFFERENCE

LARGE CAP EQUITY     $ 64, 637, 123 32.1% 32.5% -0.4%

MID CAP EQUITY       12, 284, 761  6.1% 5.0% 1.1%

SMALL CAP EQUITY       11, 283, 313  5.6% 5.0% 0.6%

INTERNATIONAL EQUITY       20, 909, 557 10.4% 10.0% 0.4%

REAL ESTATE       35, 980, 461 17.9% 17.5% 0.4%

FIXED INCOME       54, 754, 653 27.2% 30.0% -2.8%

CASH & EQUIVALENT        1, 544, 248  0.8% 0.0% 0.8%

TOTAL FUND    $ 201, 394, 116 100.0%
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

MANAGER PERFORMANCE SUMMARY - GROSS OF FEES

Since
Portfolio (Universe) Quarter FYTD/1 Year 3 Years 5 Years 10 Years Inception

 Composite (Public Fund)  5.9 (17) 23.6 (75) 12.3 (26) 11.4 (35) 8.6 (51) 7.2  ---- 03/07
 Shadow Index  5.0 ---- 21.3 ---- 10.7 ---- 9.9 ---- 8.4 ---- 7.2  ---- 03/07
 Brown (Large Cap)  9.5 (26) 46.5 (25) 21.7 (24) 21.9 (17) ---- ---- 17.2  (23) 06/15
 S&P 500  8.5 ---- 40.8 ---- 18.7 ---- 17.6 ---- 14.8 ---- 15.3  ---- 06/15
 Vanguard 500 (Large Cap)  8.4 (41) 40.7 (62) 18.7 (46) 17.7 (47) ---- ---- 14.7  (31) 03/15
 S&P 500  8.5 ---- 40.8 ---- 18.7 ---- 17.6 ---- 14.8 ---- 14.7  ---- 03/15
 Vanguard Mid Cap (Mid Cap)  7.6 (34) 46.9 (58) 16.5 (46) 15.8 (52) ---- ---- 12.1  (46) 03/15
 CRSP US Mid Cap  7.6 ---- 46.9 ---- 16.5 ---- 15.8 ---- 13.2 ---- 12.1  ---- 03/15
 MFS Int’l (Intl Eq)  7.1 (28) 31.6 (83) 12.5 (35) 13.7 (39) ---- ---- 9.5  (43) 06/15
 ACWI Ex US  5.6 ---- 36.3 ---- 9.9 ---- 11.6 ---- 5.9 ---- 7.7  ---- 06/15
 Intercontinental  4.4 ---- 8.5 ---- 7.6 ---- 9.5 ---- ---- ---- 9.3  ---- 03/16
 NCREIF ODCE  3.9 ---- 8.0 ---- 5.5 ---- 6.6 ---- 9.6 ---- 6.7  ---- 03/16
 JP Morgan  4.6 ---- 9.9 ---- 7.4 ---- ---- ---- ---- ---- 8.4  ---- 12/16
 NCREIF ODCE  3.9 ---- 8.0 ---- 5.5 ---- 6.6 ---- 9.6 ---- 6.3  ---- 12/16
 Sentinel  7.1 ---- 18.5 ---- 9.7 ---- 9.2 ---- ---- ---- 10.0  ---- 06/15
 NCREIF ODCE  3.9 ---- 8.0 ---- 5.5 ---- 6.6 ---- 9.6 ---- 7.4  ---- 06/15
 PIMCO (Core Fixed)  2.2 (25) 2.0 (26) 6.3 (30) 4.3 (11) ---- ---- 3.6  (17) 12/12
 Aggregate Index  1.8 ---- -0.3 ---- 5.3 ---- 3.0 ---- 3.4 ---- 2.9  ---- 12/12
 TCW Core Plus (Core Fixed)  1.9 (63) 1.1 (48) 6.1 (48) 3.6 (60) ---- ---- 4.1  (55) 12/15
 Aggregate Index  1.8 ---- -0.3 ---- 5.3 ---- 3.0 ---- 3.4 ---- 3.7  ---- 12/15
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

MANAGER VALUE ADDED

Trailing Quarter

Manager Benchmark Value Added Vs. Benchmark

Brown S&P 500 1.0

Vanguard S&P S&P 500 -0.1

Vanguard MC CRSP US Mid Cap 0.0

MFS Int’l ACWI Ex US 1.5

Intercontinental NCREIF ODCE 0.5

JP Morgan NCREIF ODCE 0.7

Sentinel NCREIF ODCE 3.2

PIMCO Aggregate Index 0.4

TCW Core Plus Aggregate Index 0.1

Total Portfolio Shadow Index 0.9

Trailing Year

Manager Benchmark Value Added Vs. Benchmark

Brown S&P 500 5.7

Vanguard S&P S&P 500 -0.1

Vanguard MC CRSP US Mid Cap 0.0

MFS Int’l ACWI Ex US -4.7

Intercontinental NCREIF ODCE 0.5

JP Morgan NCREIF ODCE 1.9

Sentinel NCREIF ODCE 10.5

PIMCO Aggregate Index 2.3

TCW Core Plus Aggregate Index 1.4

Total Portfolio Shadow Index 2.3
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

MANAGER ALLOCATION SUMMARY

Name Market Value Percent

Brown (LC) $51,948,525 25.8

Vanguard 500 (LC) $12,688,598 6.3

Vanguard Mid Cap (MC) $12,284,761 6.1

Vanguard Small Cap (SC) $11,283,313 5.6

MFS Int’l (INEQ) $20,909,557 10.4

Intercontinental (REAL) $11,990,022 6.0

JP Morgan (REAL) $10,806,233 5.4

Sentinel (REAL) $13,184,206 6.5

PIMCO (FIXD) $28,191,573 14.0

TCW Core Plus (FIXD) $26,563,080 13.2

Cash (CASH) $1,544,248 0.8

Total $201,394,116 100.0

BROWN (LC) 25.8%

VANGUARD 500 (LC) 6.3%

VANGUARD MID CAP (MC) 6.1%

VANGUARD SMALL CAP (SC) 5.6%

MFS INT’L (INEQ) 10.4%

INTERCONTINENTAL (REAL) 6.0%

JP MORGAN (REAL) 5.4%

SENTINEL (REAL) 6.5%

PIMCO (FIXD) 14.0%

TCW CORE PLUS (FIXD) 13.2%

CASH (CASH) 0.8%
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

INVESTMENT RETURN SUMMARY - ONE QUARTER

Name

Quarter
Total

Return

Market
Value

March 31st, 2021
Net

Cashflow

Net
Investment

Return

Market
Value

June 30th, 2021

Brown  (LC) 9.5 47,432,240 -75 4,516,360 51,948,525

Vanguard 500  (LC) 8.4 11,706,781 0 981,817 12,688,598

Vanguard Mid Cap  (MC) 7.6 11,456,116 -35,801 864,446 12,284,761

Vanguard Small Cap  (SC) --- 0 10,965,197 318,116 11,283,313

Great Lakes  (SCC) --- 10,568,861 -10,965,497 396,636 0

MFS Int’l  (INEQ) 7.1 19,564,424 0 1,345,133 20,909,557

Intercontinental  (REAL) 4.4 11,509,521 -25,124 505,625 11,990,022

JP Morgan  (REAL) 4.6 10,366,669 -40,882 480,446 10,806,233

Sentinel  (REAL) 7.1 12,344,469 0 839,737 13,184,206

PIMCO  (FIXD) 2.2 27,611,411 0 580,162 28,191,573

TCW Core Plus  (FIXD) 1.9 26,067,178 0 495,902 26,563,080

Cash  (CASH) --- 5,898,430 -4,354,335 153 1,544,248

Total Portfolio 5.9 194,526,100 -4,456,517 11,324,533 201,394,116
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
SHADOW INDEX

Public Fund Universe

Public Fund Universe
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QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 5.9 9.6 17.9 23.6 12.3 11.4

  (RANK) (17) (25) (74) (75) (26) (35)

5TH %ILE 6.8 11.5 24.8 32.6 14.0 13.1

25TH %ILE 5.7 9.5 22.0 28.6 12.3 11.8

MEDIAN 5.1 8.5 20.1 26.4 11.2 10.8

75TH %ILE 4.6 7.6 17.8 23.5 10.4 10.0

95TH %ILE 2.1 0.7 5.1 6.9 6.8 5.7

Shadow Idx 5.0 7.7 16.5 21.3 10.7 9.9
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY - TEN YEARS
COMPARATIVE BENCHMARK:  SHADOW INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference
9/11 -10.7 -10.3 -0.4

12/11 7.8 6.5 1.3
3/12 8.4 8.1 0.3
6/12 -3.0 -2.0 -1.0
9/12 5.5 4.7 0.8

12/12 0.1 1.8 -1.7
3/13 4.4 5.3 -0.9
6/13 -0.2 -0.4 0.2
9/13 5.9 4.4 1.5

12/13 4.0 4.7 -0.7
3/14 1.5 2.0 -0.5
6/14 3.5 3.8 -0.3
9/14 -1.3 -1.4 0.1

12/14 0.9 3.0 -2.1
3/15 2.3 2.1 0.2
6/15 -0.5 -0.5 0.0
9/15 -3.8 -3.1 -0.7

12/15 2.8 2.4 0.4
3/16 1.3 1.8 -0.5
6/16 1.6 2.1 -0.5
9/16 3.6 2.9 0.7

12/16 1.1 0.7 0.4
3/17 3.6 3.5 0.1
6/17 2.9 2.5 0.4
9/17 2.7 2.9 -0.2

12/17 3.6 3.3 0.3
3/18 -0.1 -0.4 0.3
6/18 1.9 1.5 0.4
9/18 3.0 3.1 -0.1

12/18 -6.0 -6.0 0.0
3/19 7.9 7.4 0.5
6/19 3.5 3.0 0.5
9/19 1.6 1.1 0.5

12/19 5.3 4.7 0.6
3/20 -10.4 -10.2 -0.2
6/20 10.7 9.6 1.1
9/20 4.8 4.1 0.7

12/20 7.7 8.1 -0.4
3/21 3.4 2.6 0.8
6/21 5.9 5.0 0.9

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 40

Quarters At or Above the Benchmark 25

Quarters Below the Benchmark 15

Batting Average .625
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK CHARACTERISTICS
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK INDUSTRY ANALYSIS
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOP TEN HOLDINGS

TOP TEN EQUITY HOLDINGS

RANK NAME VALUE % EQUITY RETURN INDUSTRY SECTOR MKT CAP

 1 MICROSOFT CORP $ 3,823,753 4.34% 17.1% Information Technology $ 2040.3 B

 2 FACEBOOK INC   2,776,464 3.15% 20.7% Communication Services 985.9 B

 3 VISA INC   2,722,133 3.09% 10.5% Information Technology 498.7 B

 4 APPLE INC   2,589,092 2.94% 14.4% Information Technology 2285.5 B

 5 MASTERCARD INC   2,501,232 2.84% 2.0% Information Technology 361.8 B

 6 ALPHABET INC   2,070,220 2.35% 21.9% Communication Services 811.0 B

 7 BERKSHIRE HATHAWAY INC   1,981,848 2.25% 7.6% Financials 368.7 B

 8 UNITEDHEALTH GROUP INC   1,711,881 1.94% 7.6% Health Care 377.9 B

 9 CARMAX INC   1,609,467 1.82% -4.9% Consumer Discretionary 21.0 B

 10 ALPHABET INC   1,592,047 1.80% 19.3% Communication Services 846.3 B

MARKET  CAPITALIZATION
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

MANAGER FEE SUMMARY - ONE QUARTER

ALL FEES ARE ESTIMATED / ACCRUED

PORTFOLIO MARKET VALUE GROSS RETURN FEE FEE % NET RETURN ANNUAL FEE %

Brown (LC) $51,948,525 9.5 $74,210 0.16 9.4 0.63

Vanguard 500 (LC) $12,688,598 8.4 $1,558 0.01 8.4 0.05

Vanguard Mid Cap (MC) $12,284,761 7.6 $2,730 0.02 7.5 0.10

Vanguard Small Cap (SC) $11,283,313 ---- $747 0.00 ---- 0.00

MFS Int’l (INEQ) $20,909,557 7.1 $36,371 0.19 6.9 0.75

Intercontinental (REAL) $11,990,022 4.4 $25,626 0.22 4.2 0.89

JP Morgan (REAL) $10,806,233 4.6 $41,800 0.40 4.2 1.62

Sentinel (REAL) $13,184,206 7.1 $31,561 0.26 6.8 1.03

PIMCO (FIXD) $28,191,573 2.2 $32,220 0.12 2.1 0.47

TCW Core Plus (FIXD) $26,563,080 1.9 $22,809 0.09 1.8 0.35

Cash (CASH) $1,544,248 ---- $0 0.00 ---- 0.00

Total Portfolio $201,394,116 5.9 $269,632 0.14 5.8 0.56

19



HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

APPENDIX - MAJOR MARKET INDEX RETURNS

Economic Data Style QTR FYTD 1 Year 3 years 5 Years

Consumer Price Index Economic Data 2.6 5.4 5.4 2.5 2.4

Domestic Equity Style QTR FYTD 1 Year 3 years 5 Years

Russell 3000 Broad Equity 8.2 44.2 44.2 18.7 17.9
S&P 500 Large Cap Core 8.5 40.8 40.8 18.7 17.6
Russell 1000 Large Cap 8.5 43.1 43.1 19.1 18.0
Russell 1000 Growth Large Cap Growth 11.9 42.5 42.5 25.1 23.7
Russell 1000 Value Large Cap Value 5.2 43.7 43.7 12.4 11.9
Russell Mid Cap Midcap 7.5 49.8 49.8 16.4 15.6
Russell Mid Cap Growth Midcap Growth 11.1 43.8 43.8 22.4 20.5
Russell Mid Cap Value Midcap Value 5.7 53.1 53.1 11.8 11.8
Russell 2000 Small Cap 4.3 62.0 62.0 13.5 16.4
Russell 2000 Growth Small Cap Growth 3.9 51.4 51.4 15.9 18.7
Russell 2000 Value Small Cap Value 4.6 73.3 73.3 10.2 13.6

International Equity Style QTR FYTD 1 Year 3 years 5 Years

MSCI All Country World Ex US Foreign Equity 5.6 36.3 36.3 9.9 11.6
MSCI EAFE Developed Markets Equity 5.4 32.9 32.9 8.8 10.8
MSCI EAFE Growth Developed Markets Growth 7.6 31.4 31.4 12.8 12.9
MSCI EAFE Value Developed Markets Value 3.3 34.2 34.2 4.4 8.4
MSCI Emerging Markets Emerging Markets Equity 5.1 41.4 41.4 11.7 13.4

Domestic Fixed Income Style QTR FYTD 1 Year 3 years 5 Years

Bloomberg Barclays Aggregate Index Core Fixed Income 1.8 -0.3 -0.3 5.3 3.0
Bloomberg Barclays Capital Gov’t Bond Treasuries 1.7 -3.1 -3.1 4.7 2.2
Bloomberg Barclays Capital Credit Bond Corporate Bonds 3.3 3.0 3.0 7.4 4.6
Intermediate Aggregate Core Intermediate 0.8 0.0 0.0 4.4 2.5
ML/BoA 1-3 Year Treasury Short Term Treasuries 0.0 0.1 0.1 2.7 1.6
Bloomberg Barclays Capital High Yield High Yield Bonds 2.7 15.4 15.4 7.4 7.5

Alternative Assets Style QTR FYTD 1 Year 3 years 5 Years

Bloomberg Barclays Global Treasury Ex US International Treasuries 0.7 3.3 3.3 3.0 1.2
NCREIF NFI-ODCE Index Real Estate 3.9 8.0 8.0 5.5 6.6
HFRI FOF Composite Hedge Funds 2.6 18.5 18.5 6.4 6.2
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HAMDEN EMPLOYEES’ RETIREMENT PLAN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

APPENDIX - DISCLOSURES

* The shadow index is a customized index that matches your portfolio’s asset allocation on a quarterly basis.
This index was calculated using the following asset classes and corresponding benchmarks:
Large Cap Equity S&P 500
Mid Cap Equity CRSP US Mid Cap Index
Small Cap Equity Russell 2000
International Equity MSCI All Country World Ex US
Real Estate NCREIF NFI-ODCE Index
Fixed Income Bloomberg Barclays Aggregate Index
Cash & Equivalent 90 Day T Bill

* Dahab Associates utilizes data provided by a custodian and other vendors it believes are reliable. However, it cannot assume responsibility
for errors and omissions therefrom.

* All returns were calculated on a time-weighted basis, and are gross of fees unless otherwise noted.

* All returns for periods greater than one year are annualized.

* Dahab Associates uses the modified duration measure to present average duration.

* All values are in US dollars.
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 06/15

Total Portfolio - Gross 9.5 46.5 21.7 21.9 17.2

LARGE CAP RANK (26) (25) (24) (17) (23)

Total Portfolio - Net 9.4 45.7 21.0 21.2 16.5

S&P 500 8.5 40.8 18.7 17.6 15.3

 Large Cap Equity - Gross 9.5 46.5 21.7 21.9 17.2

LARGE CAP RANK (26) (25) (24) (17) (23)

S&P 500 8.5 40.8 18.7 17.6 15.3

ASSET ALLOCATION

Large Cap Equity 100.0% $ 51,948,525

Total Portfolio 100.0% $ 51,948,525

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 47,432,240
Contribs / Withdrawals             - 75
Income          96,537
Capital Gains / Losses       4,419,823

   $ 51,948,525
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 47,432,240
            - 75
      4 ,516,360

      4 ,516,360

   $ 51,948,525

         96,537
      4 ,419,823

PERIOD
6/15 - 6/21

   $ 24,365,621
     - 5 ,030,609
     32,613,513

     32,613,513

   $ 51,948,525

      2 ,317,307
     30,296,206

VALUE ASSUMING

7.0% RETURN $     29,928,458
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
S&P 500

Large Cap Universe

Large Cap Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 9.5 18.7 32.7 46.5 21.7 21.9

  (RANK) (26) (21) (34) (25) (24) (17)

5TH %ILE 12.8 22.5 47.0 59.9 26.8 25.4

25TH %ILE 9.5 18.0 36.2 46.4 21.5 20.2

MEDIAN 7.8 15.0 29.3 42.1 18.0 17.4

75TH %ILE 5.9 12.6 25.3 38.8 13.7 13.5

95TH %ILE 4.2 9.6 19.9 30.1 10.0 10.4

S&P 500 8.5 15.3 29.3 40.8 18.7 17.6
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  S&P 500

RATES OF RETURN

Date Portfolio Benchmark Difference

9/15 -6.4 -6.4 0.0
12/15 4.7 7.0 -2.3

3/16 -1.6 1.3 -2.9
6/16 -0.3 2.5 -2.8
9/16 7.9 3.9 4.0

12/16 3.9 3.8 0.1

3/17 6.5 6.1 0.4
6/17 4.3 3.1 1.2
9/17 5.3 4.5 0.8

12/17 7.6 6.6 1.0

3/18 0.5 -0.8 1.3
6/18 5.5 3.4 2.1
9/18 6.9 7.7 -0.8

12/18 -14.9 -13.5 -1.4

3/19 14.7 13.6 1.1
6/19 5.0 4.3 0.7
9/19 2.1 1.7 0.4

12/19 12.1 9.1 3.0

3/20 -21.4 -19.6 -1.8
6/20 24.8 20.5 4.3
9/20 10.4 8.9 1.5

12/20 11.8 12.1 -0.3

3/21 8.3 6.2 2.1
6/21 9.5 8.5 1.0

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 24

Quarters At or Above the Benchmark 17

Quarters Below the Benchmark 7

Batting Average .708
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK CHARACTERISTICS
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK INDUSTRY ANALYSIS
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HAMDEN - BROWN ADVISORY FLEXIBLE EQUITY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOP TEN HOLDINGS

TOP TEN EQUITY HOLDINGS

RANK NAME VALUE % EQUITY RETURN INDUSTRY SECTOR MKT CAP

 1 MICROSOFT CORP $ 3,111,016 5.99% 17.1% Information Technology $ 2040.3 B

 2 VISA INC   2,583,945 4.97% 10.5% Information Technology 498.7 B

 3 FACEBOOK INC   2,485,431 4.78% 20.7% Communication Services 985.9 B

 4 MASTERCARD INC   2,389,514 4.60% 2.0% Information Technology 361.8 B

 5 APPLE INC   1,838,688 3.54% 14.4% Information Technology 2285.5 B

 6 ALPHABET INC   1,822,095 3.51% 21.9% Communication Services 811.0 B

 7 BERKSHIRE HATHAWAY INC   1,797,865 3.46% 7.6% Financials 368.7 B

 8 UNITEDHEALTH GROUP INC   1,579,736 3.04% 7.6% Health Care 377.9 B

 9 CARMAX INC   1,564,523 3.01% -4.9% Consumer Discretionary 21.0 B

 10 EDWARDS LIFESCIENCES CORP   1,556,657 3.00% 25.0% Health Care 64.4 B

MARKET  CAPITALIZATION
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Associates, Inc.
© 1990, 2021

HAMDEN EMPLOYEES’ RETIREMENT PLAN
VANGUARD - 500 INDEX
PERFORMANCE REVIEW

JUNE 2021





HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 03/15

Total Portfolio - Gross 8.4 40.7 18.7 17.7 14.7

LARGE CAP RANK (41) (62) (46) (47) (31)

Total Portfolio - Net 8.4 40.6 18.6 17.6 14.6

S&P 500 8.5 40.8 18.7 17.6 14.7

 Large Cap Equity - Gross 8.4 40.7 18.7 17.7 14.7

LARGE CAP RANK (41) (62) (46) (47) (31)

S&P 500 8.5 40.8 18.7 17.6 14.7

ASSET ALLOCATION

Large Cap Equity 100.0% $ 12,688,598

Total Portfolio 100.0% $ 12,688,598

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 11,706,781
Contribs / Withdrawals               0
Income               0
Capital Gains / Losses         981,817

   $ 12,688,598

2



HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 11,706,781
              0
        981,817

        981,817

   $ 12,688,598

              0
        981,817

PERIOD
3/15 - 6/21

   $ 15,136,000
    - 14,718,138
     12,270,736

     12,270,736

   $ 12,688,598

      1 ,691,919
     10,578,817

VALUE ASSUMING

7.0% RETURN $      5,856,509
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HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
S&P 500

Large Cap Universe

Large Cap Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 8.4 15.1 29.1 40.7 18.7 17.7

  (RANK) (41) (48) (52) (62) (46) (47)

5TH %ILE 12.8 22.5 47.0 59.9 26.8 25.4

25TH %ILE 9.5 18.0 36.2 46.4 21.5 20.2

MEDIAN 7.8 15.0 29.3 42.1 18.0 17.4

75TH %ILE 5.9 12.6 25.3 38.8 13.7 13.5

95TH %ILE 4.2 9.6 19.9 30.1 10.0 10.4

S&P 500 8.5 15.3 29.3 40.8 18.7 17.6
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HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  S&P 500

RATES OF RETURN

Date Portfolio Benchmark Difference

6/15 0.3 0.3 0.0
9/15 -6.4 -6.4 0.0

12/15 7.1 7.0 0.1

3/16 1.4 1.3 0.1
6/16 2.5 2.5 0.0
9/16 3.9 3.9 0.0

12/16 3.8 3.8 0.0

3/17 6.1 6.1 0.0
6/17 3.1 3.1 0.0
9/17 4.5 4.5 0.0

12/17 6.6 6.6 0.0

3/18 -0.8 -0.8 0.0
6/18 3.4 3.4 0.0
9/18 7.7 7.7 0.0

12/18 -13.5 -13.5 0.0

3/19 13.7 13.6 0.1
6/19 4.3 4.3 0.0
9/19 1.7 1.7 0.0

12/19 9.1 9.1 0.0

3/20 -19.6 -19.6 0.0
6/20 20.5 20.5 0.0
9/20 8.9 8.9 0.0

12/20 12.2 12.1 0.1

3/21 6.2 6.2 0.0
6/21 8.4 8.5 -0.1

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 25

Quarters At or Above the Benchmark 24

Quarters Below the Benchmark 1

Batting Average .960
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HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK CHARACTERISTICS
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HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK INDUSTRY ANALYSIS
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HAMDEN - VANGUARD 500 INDEX JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOP TEN HOLDINGS

TOP TEN EQUITY HOLDINGS

RANK NAME VALUE % EQUITY RETURN INDUSTRY SECTOR MKT CAP

 1 APPLE INC $ 750,404 5.91% 14.4% Information Technology $ 2285.5 B

 2 MICROSOFT CORP   712,738 5.62% 17.1% Information Technology 2040.3 B

 3 AMAZON.COM INC   516,024 4.07% 12.6% Consumer Discretionary 1735.0 B

 4 FACEBOOK INC   291,033 2.29% 20.7% Communication Services 985.9 B

 5 ALPHABET INC   256,388 2.02% 19.3% Communication Services 846.3 B

 6 ALPHABET INC   248,126 1.96% 21.9% Communication Services 811.0 B

 7 BERKSHIRE HATHAWAY INC   183,983 1.45% 7.6% Financials 368.7 B

 8 TESLA INC   182,839 1.44% 6.9% Consumer Discretionary 654.8 B

 9 NVIDIA CORP   174,422 1.37% 55.4% Information Technology 498.5 B

 10 JPMORGAN CHASE & CO   164,406 1.30% 1.3% Financials 470.8 B

MARKET  CAPITALIZATION
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Associates, Inc.
© 1990, 2021

HAMDEN EMPLOYEES’ RETIREMENT PLAN
VANGUARD - MID CAP ETF

PERFORMANCE REVIEW
JUNE 2021





HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 03/15

Total Portfolio - Gross 7.6 46.9 16.5 15.8 12.1

MID CAP RANK (34) (58) (46) (52) (46)

Total Portfolio - Net 7.5 46.9 16.5 15.7 12.0

CRSP US Mid Cap 7.6 46.9 16.5 15.8 12.1

 Mid Cap Equity - Gross 7.6 46.9 16.5 15.8 12.1

MID CAP RANK (34) (58) (46) (52) (46)

CRSP US Mid Cap 7.6 46.9 16.5 15.8 12.1

ASSET ALLOCATION

Mid Cap Equity 100.0% $ 12,284,761

Total Portfolio 100.0% $ 12,284,761

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 11,456,116
Contribs / Withdrawals         - 35,801
Income          35,801
Capital Gains / Losses         828,645

   $ 12,284,761

2



HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 11,456,116
        - 35,801
        864,446

        864,446

   $ 12,284,761

         35,801
        828,645

PERIOD
3/15 - 6/21

    $  8 ,492,800
     - 2 ,896,179
      6 ,688,140

      6 ,688,140

   $ 12,284,761

        883,027
      5 ,805,113

VALUE ASSUMING

7.0% RETURN $      9,455,850
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HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
CRSP US MID CAP

Mid Cap Universe

Mid Cap Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 7.6 15.3 36.1 46.9 16.5 15.8

  (RANK) (34) (46) (48) (58) (46) (52)

5TH %ILE 10.8 25.8 58.3 67.9 29.0 25.7

25TH %ILE 8.3 19.7 46.6 55.0 21.7 20.5

MEDIAN 6.1 14.2 35.2 49.6 16.1 15.9

75TH %ILE 4.5 9.7 29.8 41.7 12.6 13.4

95TH %ILE 3.3 6.1 24.8 34.3 8.2 10.7

CRSP US MC 7.6 15.3 36.1 46.9 16.5 15.8

4



HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  CRSP US MID CAP INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/15 -1.2 -1.2 0.0
9/15 -7.4 -7.4 0.0

12/15 3.5 3.5 0.0

3/16 1.2 1.2 0.0
6/16 2.4 2.3 0.1
9/16 5.2 5.2 0.0

12/16 2.1 2.1 0.0

3/17 6.2 6.2 0.0
6/17 2.8 2.8 0.0
9/17 3.5 3.4 0.1

12/17 5.7 5.6 0.1

3/18 0.0 0.0 0.0
6/18 2.6 2.6 0.0
9/18 4.7 4.7 0.0

12/18 -15.5 -15.5 0.0

3/19 16.8 16.8 0.0
6/19 4.4 4.4 0.0
9/19 0.6 0.6 0.0

12/19 6.9 6.9 0.0

3/20 -25.7 -25.7 0.0
6/20 25.0 25.0 0.0
9/20 8.0 7.9 0.1

12/20 18.0 18.0 0.0

3/21 7.2 7.2 0.0
6/21 7.6 7.6 0.0

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 25

Quarters At or Above the Benchmark 25

Quarters Below the Benchmark 0

Batting Average 1.000
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HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK CHARACTERISTICS
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HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

STOCK INDUSTRY ANALYSIS
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HAMDEN - VANGUARD MID CAP ETF JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOP TEN HOLDINGS

TOP TEN EQUITY HOLDINGS

RANK NAME VALUE % EQUITY RETURN INDUSTRY SECTOR MKT CAP

 1 IDEXX LABORATORIES INC $ 95,996 .78% 32.7% Health Care $ 53.9 B

 2 DOCUSIGN INC   91,979 .75% 42.0% Information Technology 54.5 B

 3 MARVELL TECHNOLOGY INC   83,120 .68% 23.4% Information Technology 47.8 B

 4 IQVIA HOLDINGS INC   82,631 .67% 27.0% Health Care 46.4 B

 5 CHIPOTLE MEXICAN GRILL INC   77,517 .63% 10.2% Consumer Discretionary 43.6 B

 6 VEEVA SYSTEMS INC   76,494 .62% 24.7% Health Care 47.6 B

 7 APTIV PLC   75,833 .62% 14.6% Consumer Discretionary 42.6 B

 8 CENTENE CORP   75,701 .62% 11.6% Health Care 42.5 B

 9 DIGITAL REALTY TRUST INC   75,380 .61% 7.3% Real Estate 42.4 B

 10 CARRIER GLOBAL CORP   75,233 .61% 15.4% Industrials 42.2 B

MARKET  CAPITALIZATION
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HAMDEN - MFS INTERNATIONAL FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 06/15

Total Portfolio - Gross 7.1 31.6 12.5 13.7 9.5

INTERNATIONAL EQUITY RANK (28) (83) (35) (39) (43)

Total Portfolio - Net 6.9 30.7 11.7 12.9 8.7

ACWI Ex US 5.6 36.3 9.9 11.6 7.7

 International Equity - Gross 7.1 31.6 12.5 13.7 9.5

INTERNATIONAL EQUITY RANK (28) (83) (35) (39) (43)

ACWI Ex US 5.6 36.3 9.9 11.6 7.7

ASSET ALLOCATION

Int’l Equity 100.0% $ 20,909,557

Total Portfolio 100.0% $ 20,909,557

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 19,564,424
Contribs / Withdrawals               0
Income               0
Capital Gains / Losses       1,345,133

   $ 20,909,557

2



HAMDEN - MFS INTERNATIONAL FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 19,564,424
              0
      1 ,345,133

      1 ,345,133

   $ 20,909,557

              0
      1 ,345,133

PERIOD
6/15 - 6/21

    $  7 ,724,376
      7 ,100,000
      6 ,085,181

      6 ,085,181

   $ 20,909,557

        914,736
      5 ,170,445

VALUE ASSUMING

7.0% RETURN $     18,998,909
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HAMDEN - MFS INTERNATIONAL FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 7.1 8.4 23.8 31.6 12.5 13.7

  (RANK) (28) (58) (77) (83) (35) (39)

5TH %ILE 11.9 18.7 46.0 58.6 20.5 19.3

25TH %ILE 7.4 12.8 33.8 45.8 14.2 15.2

MEDIAN 5.7 9.4 28.7 40.4 10.9 12.7

75TH %ILE 4.0 6.5 24.2 33.9 8.0 10.5

95TH %ILE 0.8 2.6 16.4 24.5 4.0 7.3

ACWI Ex US 5.6 9.4 28.1 36.3 9.9 11.6
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HAMDEN - MFS INTERNATIONAL FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  MSCI ALL COUNTRY WORLD EX US

RATES OF RETURN

Date Portfolio Benchmark Difference

9/15 -9.3 -12.1 2.8
12/15 2.9 3.3 -0.4

3/16 -2.2 -0.3 -1.9
6/16 -1.1 -0.4 -0.7
9/16 6.3 7.0 -0.7

12/16 -1.8 -1.2 -0.6

3/17 8.4 8.0 0.4
6/17 9.2 6.0 3.2
9/17 4.5 6.3 -1.8

12/17 4.2 5.1 -0.9

3/18 -1.2 -1.1 -0.1
6/18 0.3 -2.4 2.7
9/18 2.1 0.8 1.3

12/18 -11.0 -11.4 0.4

3/19 11.5 10.4 1.1
6/19 6.9 3.2 3.7
9/19 -0.7 -1.7 1.0

12/19 9.2 9.0 0.2

3/20 -19.7 -23.3 3.6
6/20 14.9 16.3 -1.4
9/20 6.3 6.4 -0.1

12/20 14.2 17.1 -2.9

3/21 1.3 3.6 -2.3
6/21 7.1 5.6 1.5

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 24

Quarters At or Above the Benchmark 12

Quarters Below the Benchmark 12

Batting Average .500
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HAMDEN - INTERCONTINENTAL US REAL ESTATE INVESTMENT FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 03/16

Total Portfolio - Gross 4.4 8.5 7.6 9.5 9.3

Total Portfolio - Net 4.2 7.8 6.4 8.1 7.9

NCREIF ODCE 3.9 8.0 5.5 6.6 6.7

 Real Estate - Gross 4.4 8.5 7.6 9.5 9.3

NCREIF ODCE 3.9 8.0 5.5 6.6 6.7

ASSET ALLOCATION

Real Estate 100.0% $ 11,990,022

Total Portfolio 100.0% $ 11,990,022

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 11,509,521
Contribs / Withdrawals         - 25,124
Income         139,002
Capital Gains / Losses         366,623

   $ 11,990,022

2



HAMDEN - INTERCONTINENTAL US REAL ESTATE INVESTMENT FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 11,509,521
        - 25,124
        505,625

        505,625

   $ 11,990,022

        139,002
        366,623

PERIOD
3/16 - 6/21

    $  8 ,027,972
       -641,414
      4 ,603,464

      4 ,603,464

   $ 11,990,022

      2 ,501,134
      2 ,102,330

VALUE ASSUMING

7.0% RETURN $     10,672,798
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HAMDEN - INTERCONTINENTAL US REAL ESTATE INVESTMENT FUND JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  NCREIF NFI-ODCE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

6/16 1.2 2.1 -0.9
9/16 3.9 2.1 1.8

12/16 5.7 2.1 3.6

3/17 1.7 1.8 -0.1
6/17 1.4 1.7 -0.3
9/17 2.5 1.9 0.6

12/17 2.8 2.1 0.7

3/18 2.8 2.2 0.6
6/18 2.9 2.0 0.9
9/18 2.5 2.1 0.4

12/18 2.1 1.8 0.3

3/19 2.0 1.4 0.6
6/19 1.4 1.0 0.4
9/19 2.5 1.3 1.2

12/19 3.2 1.5 1.7

3/20 0.3 1.0 -0.7
6/20 0.0 -1.6 1.6
9/20 0.9 0.5 0.4

12/20 0.5 1.3 -0.8

3/21 2.5 2.1 0.4
6/21 4.4 3.9 0.5

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2016 2017 2018 2019 2020 2021

Total Quarters Observed 21

Quarters At or Above the Benchmark 16

Quarters Below the Benchmark 5

Batting Average .762

4



Associates, Inc.
© 1990, 2021

HAMDEN EMPLOYEES’ RETIREMENT PLAN
JP MORGAN ASSET MANAGEMENT - SPECIAL SITUATION PROPERTY

PERFORMANCE REVIEW
JUNE 2021





HAMDEN - JP MORGAN ASSET MANAGEMENT SPECIAL SITUATION PROPERTY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 12/16

Total Portfolio - Gross 4.6 9.9 7.4 ---- 8.4

Total Portfolio - Net 4.2 8.1 5.7 ---- 6.7

NCREIF ODCE 3.9 8.0 5.5 6.6 6.3

 Real Estate - Gross 4.6 9.9 7.4 ---- 8.4

NCREIF ODCE 3.9 8.0 5.5 6.6 6.3

ASSET ALLOCATION

Real Estate 100.0% $ 10,806,233

Total Portfolio 100.0% $ 10,806,233

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 10,366,669
Contribs / Withdrawals         - 40,882
Income               0
Capital Gains / Losses         480,446

   $ 10,806,233

2



HAMDEN - JP MORGAN ASSET MANAGEMENT SPECIAL SITUATION PROPERTY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 10,366,669
        - 40,882
        480,446

        480,446

   $ 10,806,233

              0
        480,446

PERIOD
12/16 - 6/21

    $  8 ,000,000
       -600,015
      3 ,406,248

      3 ,406,248

   $ 10,806,233

        400,446
      3 ,005,802

VALUE ASSUMING

7.0% RETURN $     10,158,163
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HAMDEN - JP MORGAN ASSET MANAGEMENT SPECIAL SITUATION PROPERTY JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  NCREIF NFI-ODCE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

3/17 2.1 1.8 0.3

6/17 2.1 1.7 0.4

9/17 3.1 1.9 1.2

12/17 1.9 2.1 -0.2

3/18 2.7 2.2 0.5

6/18 3.2 2.0 1.2

9/18 2.7 2.1 0.6

12/18 2.3 1.8 0.5

3/19 2.0 1.4 0.6

6/19 0.4 1.0 -0.6

9/19 2.7 1.3 1.4

12/19 1.5 1.5 0.0

3/20 1.4 1.0 0.4

6/20 -0.8 -1.6 0.8

9/20 0.7 0.5 0.2

12/20 2.4 1.3 1.1

3/21 1.8 2.1 -0.3

6/21 4.6 3.9 0.7

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2017 2018 2019 2020 2021

Total Quarters Observed 18

Quarters At or Above the Benchmark 15

Quarters Below the Benchmark 3

Batting Average .833
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HAMDEN - SENTINEL REALTY ADVISORS CORP REAL ESTATE JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 06/15

Total Portfolio - Gross 7.1 18.5 9.7 9.2 10.0

Total Portfolio - Net 6.8 17.3 8.6 8.1 9.0

NCREIF ODCE 3.9 8.0 5.5 6.6 7.4

 Real Estate - Gross 7.1 18.5 9.7 9.2 10.0

NCREIF ODCE 3.9 8.0 5.5 6.6 7.4

ASSET ALLOCATION

Real Estate 100.0% $ 13,184,206

Total Portfolio 100.0% $ 13,184,206

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 12,344,469
Contribs / Withdrawals               0
Income               0
Capital Gains / Losses         839,737

   $ 13,184,206

2



HAMDEN - SENTINEL REALTY ADVISORS CORP REAL ESTATE JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 12,344,469
              0
        839,737

        839,737

   $ 13,184,206

              0
        839,737

PERIOD
6/15 - 6/21

    $  8 ,104,142
     - 1 ,000,000
      6 ,080,064

      6 ,080,064

   $ 13,184,206

      1 ,730,579
      4 ,349,485

VALUE ASSUMING

7.0% RETURN $     11,571,495
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HAMDEN - SENTINEL REALTY ADVISORS CORP REAL ESTATE JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  NCREIF NFI-ODCE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

9/15 2.9 3.7 -0.8
12/15 6.6 3.3 3.3

3/16 1.6 2.2 -0.6
6/16 2.4 2.1 0.3
9/16 1.9 2.1 -0.2

12/16 2.7 2.1 0.6

3/17 1.5 1.8 -0.3
6/17 2.1 1.7 0.4
9/17 1.3 1.9 -0.6

12/17 2.4 2.1 0.3

3/18 2.1 2.2 -0.1
6/18 2.4 2.0 0.4
9/18 1.8 2.1 -0.3

12/18 1.8 1.8 0.0

3/19 2.1 1.4 0.7
6/19 1.7 1.0 0.7
9/19 2.6 1.3 1.3

12/19 1.7 1.5 0.2

3/20 1.2 1.0 0.2
6/20 -2.0 -1.6 -0.4
9/20 1.3 0.5 0.8

12/20 2.8 1.3 1.5

3/21 6.3 2.1 4.2
6/21 7.1 3.9 3.2

VARIATION FROM BENCHMARK

+6

+4

+2

0

-2

-4

-6
2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 24

Quarters At or Above the Benchmark 16

Quarters Below the Benchmark 8

Batting Average .667
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HAMDEN - PIMCO TOTAL RETURN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 12/12

Total Portfolio - Gross 2.2 2.0 6.3 4.3 3.6

CORE FIXED INCOME RANK (25) (26) (30) (11) (17)

Total Portfolio - Net 2.1 1.5 5.8 3.9 3.1

Aggregate Index 1.8 -0.3 5.3 3.0 2.9

 Fixed Income - Gross 2.2 2.0 6.3 4.3 3.6

CORE FIXED INCOME RANK (25) (26) (30) (11) (17)

Aggregate Index 1.8 -0.3 5.3 3.0 2.9

ASSET ALLOCATION

Fixed Income 100.0% $ 28,191,573

Total Portfolio 100.0% $ 28,191,573

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 27,611,411
Contribs / Withdrawals               0
Income         146,457
Capital Gains / Losses         433,705

   $ 28,191,573

2



HAMDEN - PIMCO TOTAL RETURN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 27,611,411
              0
        580,162

        580,162

   $ 28,191,573

        146,457
        433,705

PERIOD
12/12 - 6/21

   $ 22,195,490
         35,081
      5 ,961,002

      5 ,961,002

   $ 28,191,573

      6 ,882,029
       -921,027

VALUE ASSUMING

7.0% RETURN $     41,991,974
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HAMDEN - PIMCO TOTAL RETURN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
AGGREGATE INDEX

Core Fixed Income Universe

Core Fixed Income Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 2.2 -0.8 0.4 2.0 6.3 4.3

  (RANK) (25) (20) (33) (26) (30) (11)

5TH %ILE 2.6 0.0 3.1 4.9 7.0 4.7

25TH %ILE 2.2 -0.9 0.6 2.0 6.5 4.0

MEDIAN 2.0 -1.4 -0.1 1.0 6.1 3.7

75TH %ILE 1.9 -1.7 -0.8 0.1 5.7 3.4

95TH %ILE 1.5 -2.1 -1.3 -0.6 5.1 3.0

Agg 1.8 -1.6 -0.9 -0.3 5.3 3.0
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HAMDEN - PIMCO TOTAL RETURN JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  BLOOMBERG BARCLAYS AGGREGATE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

3/13 0.7 -0.1 0.8
6/13 -3.5 -2.3 -1.2
9/13 1.3 0.6 0.7

12/13 0.2 -0.1 0.3
3/14 1.4 1.8 -0.4
6/14 2.5 2.0 0.5
9/14 -0.2 0.2 -0.4

12/14 1.3 1.8 -0.5
3/15 2.3 1.6 0.7
6/15 -1.7 -1.7 0.0
9/15 0.0 1.2 -1.2

12/15 0.6 -0.6 1.2
3/16 1.9 3.0 -1.1
6/16 2.2 2.2 0.0
9/16 1.3 0.5 0.8

12/16 -2.4 -3.0 0.6
3/17 1.8 0.8 1.0
6/17 1.8 1.4 0.4
9/17 1.6 0.8 0.8

12/17 0.2 0.4 -0.2
3/18 -1.2 -1.5 0.3
6/18 -0.4 -0.2 -0.2
9/18 0.2 0.0 0.2

12/18 1.5 1.6 -0.1
3/19 2.9 2.9 0.0
6/19 3.3 3.1 0.2
9/19 2.5 2.3 0.2

12/19 -0.2 0.2 -0.4
3/20 2.3 3.1 -0.8
6/20 4.0 2.9 1.1
9/20 1.6 0.6 1.0

12/20 1.2 0.7 0.5
3/21 -3.0 -3.4 0.4
6/21 2.2 1.8 0.4

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2013 2014 2015 2016 2017 2018 2019 2020 2021

Total Quarters Observed 34

Quarters At or Above the Benchmark 23

Quarters Below the Benchmark 11

Batting Average .676
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HAMDEN - TCW CORE PLUS FIXED INCOME JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

EXECUTIVE SUMMARY

PERFORMANCE SUMMARY

Quarter FYTD / 1Y 3 Year 5 Year Since 12/15

Total Portfolio - Gross 1.9 1.1 6.1 3.6 4.1

CORE FIXED INCOME RANK (63) (48) (48) (60) (55)

Total Portfolio - Net 1.8 0.7 5.7 3.2 3.7

Aggregate Index 1.8 -0.3 5.3 3.0 3.7

 Fixed Income - Gross 1.9 1.1 6.1 3.6 4.1

CORE FIXED INCOME RANK (63) (48) (48) (60) (55)

Aggregate Index 1.8 -0.3 5.3 3.0 3.7

ASSET ALLOCATION

Fixed Income 100.0% $ 26,563,080

Total Portfolio 100.0% $ 26,563,080

INVESTMENT RETURN

Market Value 3/2021

Market Value 6/2021

   $ 26,067,178
Contribs / Withdrawals               0
Income               0
Capital Gains / Losses         495,902

   $ 26,563,080
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HAMDEN - TCW CORE PLUS FIXED INCOME JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

INVESTMENT GROWTH

BEGINNING VALUE
NET CONTRIBUTIONS
INVESTMENT RETURN
ENDING VALUE

INCOME
CAPITAL GAINS (LOSSES)
INVESTMENT RETURN

LAST
QUARTER

   $ 26,067,178
              0
        495,902

        495,902

   $ 26,563,080

              0
        495,902

PERIOD
12/15 - 6/21

   $ 30,060,914
     - 9 ,400,000
      5 ,902,166

      5 ,902,166

   $ 26,563,080

              0
      5 ,902,166

VALUE ASSUMING

7.0% RETURN $     31,943,045
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HAMDEN - TCW CORE PLUS FIXED INCOME JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL RETURN COMPARISONS

PORTFOLIO
AGGREGATE INDEX

Core Fixed Income Universe

Core Fixed Income Universe
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------ANNUALIZED------

QTR 2 QTRS 3 QTRS YEAR 3 YRS 5 YRS

RETURN 1.9 -1.3 0.0 1.1 6.1 3.6

  (RANK) (63) (44) (46) (48) (48) (60)

5TH %ILE 2.6 0.0 3.1 4.9 7.0 4.7

25TH %ILE 2.2 -0.9 0.6 2.0 6.5 4.0

MEDIAN 2.0 -1.4 -0.1 1.0 6.1 3.7

75TH %ILE 1.9 -1.7 -0.8 0.1 5.7 3.4

95TH %ILE 1.5 -2.1 -1.3 -0.6 5.1 3.0

Agg 1.8 -1.6 -0.9 -0.3 5.3 3.0
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HAMDEN - TCW CORE PLUS FIXED INCOME JUNE 30TH, 2021

DAHAB ASSOCIATES, INC.

TOTAL PORTFOLIO QUARTERLY PERFORMANCE SUMMARY
COMPARATIVE BENCHMARK:  BLOOMBERG BARCLAYS AGGREGATE INDEX

RATES OF RETURN

Date Portfolio Benchmark Difference

3/16 2.6 3.0 -0.4
6/16 1.9 2.2 -0.3
9/16 0.7 0.5 0.2

12/16 -2.6 -3.0 0.4

3/17 0.8 0.8 0.0
6/17 1.4 1.4 0.0
9/17 0.7 0.8 -0.1

12/17 0.3 0.4 -0.1

3/18 -1.2 -1.5 0.3
6/18 0.0 -0.2 0.2
9/18 -0.1 0.0 -0.1

12/18 1.6 1.6 0.0

3/19 3.1 2.9 0.2
6/19 3.1 3.1 0.0
9/19 2.2 2.3 -0.1

12/19 0.3 0.2 0.1

3/20 2.8 3.1 -0.3
6/20 3.9 2.9 1.0
9/20 1.1 0.6 0.5

12/20 1.3 0.7 0.6

3/21 -3.1 -3.4 0.3
6/21 1.9 1.8 0.1

VARIATION FROM BENCHMARK

+3

+2

+1

0

-1

-2

-3
2016 2017 2018 2019 2020 2021

Total Quarters Observed 22

Quarters At or Above the Benchmark 15

Quarters Below the Benchmark 7

Batting Average .682
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