






Summary
March 20, 2015

State of Connecticut
Summary of Changes

General Fund and Special Transportation Fund
Projected to June 30, 2015

As of February 28, 2015
(In Millions)

General Fund

Balance from Operations - Prior Month (61.2)$          

Revenues
Health Provider Tax (18.0)
Federal Revenue (45.0) (63.0)

Expenditures 
Additional Requirements (3.8)
Estimated Lapses (4.8)
Miscellaneous Adjustments/Rounding 0.0 (8.6)

Estimated Balance from Operations - June 30, 2015 (132.8)$        

Special Transportation Fund

Fund Balance as of June 30, 2014 169.0$         

Balance from Operations - Prior Month (4.5)

Revenues
No changes 0.0 0.0

Expenditures 
Additional Requirements 1.1
Estimated Lapses 0.7
Miscellaneous Adjustments/Rounding (1.2) 0.6

Estimated Fund Balance - June 30, 2015 165.1$         



Statement 1
March 20, 2015

State of Connecticut
General Fund

Statement of Revenues, Expenditures, and Results of Operations
Projected to June 30, 2015

As of February 28, 2015
(In Millions)

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)
REVENUE 
Taxes 16,147.2$   16,119.2$   (28.0)$         
    Less:  Refunds (1,232.6)      (1,242.6)      (10.0)           
Taxes - Net 14,914.6$   14,876.6$   (38.0)$         
Other Revenue 1,109.3       1,146.8       37.5            
Other Sources 1,434.1       1,309.2       (124.9)         
TOTAL  Revenue 17,458.0$   17,332.6$   (125.5)$       

EXPENDITURES
Initial Current Year Appropriations 17,589.8$   17,589.8$   -$              
Prior Year Appropriations Continued to FY 2015 2. 85.9            85.9            
TOTAL Initial and Continued Appropriations 17,589.8$   17,675.7$   85.9$          
   Appropriation Adjustments -                -                -                
TOTAL  Adjusted Appropriations 17,589.8$   17,675.7$   85.9$          

Net Additional Expenditure Requirements 147.6          147.6          
Estimated Appropriations Lapsed (132.1)         (272.0)         (139.9)         
Estimated Appropriations to be Continued to FY 2016 -                -                
TOTAL  Estimated Expenditures 17,457.7$   17,551.3$   93.6$          

Net Change in Fund Balances - Continuing Appropriations -                (85.9)           (85.9)           
Miscellaneous Adjustments/Rounding -                -                -                

Net Change in Unassigned Fund Balance - 6/30/2015 0.3$            (132.8)$       (133.2)$       

1.  P.A. 14-47, as amended by P.A. 14-217.
2.  P.A. 14-47, as amended by P.A. 14-217, and other statutory provisions.

        



Statement 2
March 20, 2015

General Revised
Assembly Estimates Over/

Budget Plan OPM (Under)
TAXES
Personal Income 9,264.5$     9,264.5$   -$        
Sales and Use 4,167.4       4,226.2     58.8      
Corporation 704.3          734.3        30.0      
Public Service Corporations 295.6          299.1        3.5        
Inheritance and Estate 173.0          173.0        -          
Insurance Companies 256.2          256.2        -          
Cigarettes 360.9          354.4        (6.5)       
Real Estate Conveyance 186.9          186.9        -          
Oil Companies 34.8            -              (34.8)     
Alcoholic Beverages 60.7            60.7          -          
Admissions and Dues 38.3            38.3          -          
Health Provider Tax 509.5          460.1        (49.4)     
Miscellaneous 95.2            65.5          (29.7)     
TOTAL - TAXES 16,147.2$   16,119.2$  (28.0)$   
Less:  Refunds of Taxes (1,105.1)      (1,115.1)    (10.0)     
           Earned Income Tax Credit (120.7)         (120.7)       -          
           R & D Credit Exchange (6.8)             (6.8)           -          
TOTAL - TAXES - NET 14,914.6$   14,876.6$  (38.0)$   

OTHER REVENUE
Transfers - Special Revenue 323.1$        325.1$      2.0$      
Indian Gaming Payments 278.5          267.5        (11.0)     
Licenses, Permits, Fees 256.2          266.7        10.5      
Sales of Commodities and Services 43.5            43.5          -          
Rents, Fines, Escheats 118.4          118.4        -          
Investment Income 0.6              0.6            -          
Miscellaneous 161.9          197.9        36.0      
Refunds of Payments (72.9)           (72.9)         -          
TOTAL - OTHER REVENUE 1,109.3$     1,146.8$   37.5$    

OTHER SOURCES
Federal Grants 1,299.6$     1,193.4$   (106.2)$ 
Transfer from Tobacco Settlement Fund 120.0          120.0        0.0        
Transfers to Other Funds 14.6            14.6          0.0        
Transfers to the Resources of the Special Trans. Fund -                (18.8)         (18.8)     
TOTAL - OTHER SOURCES 1,434.1$     1,309.2$   (124.9)$ 

TOTAL - GENERAL FUND REVENUE 17,458.0$   17,332.6$  (125.5)$ 

(In Millions)

State of Connecticut
General Fund

Revenue Estimates
Projected to June 30, 2015

As of February 28, 2015



Statement 3
March 20, 2015

State of Connecticut - General Fund  
  Appropriation Adjustments - Net Additional Requirements  

 
 

Department of Emergency Services and Public Protection 5,000,000
Department of Social Services 108,000,000
Department of Correction 5,600,000
Public Defenders Services Commission 6,000,000
Comptroller – Miscellaneous 8,000,000
Comptroller - Fringe Benefits 15,000,000

Total  $       147,600,000 

As of February 28, 2015
Projected to June 30, 2015



Statement 4
March 20, 2015

State of Connecticut
General Fund

Estimated Lapses
Projected to June 30, 2015

As of February 28, 2015

Unallocated Lapse  $    70,000,000 
Unallocated Lapse - Legislative                         - 
Unallocated Lapse - Judicial 7,400,672         
General Lapse - Legislative 39,492              
General Lapse - Executive 9,678,316         
General Lapse - Judicial 282,192            
Statewide Hiring Reduction - Legislative 280,000            
Statewide Hiring Reduction - Executive 8,060,000         
Statewide Hiring Reduction - Judicial 1,660,000         
Municipal Opportunities and Regional Efficiencies Lapse -                       
November 20, 2014 Rescissions 54,717,508       
January 23, 2015 Rescissions 31,489,427       
Office of Legislative Management 6,000,000         
Auditors of Public Accounts 400,000            
Office of Policy and Management 3,000,000         
Department of Consumer Protection 400,000            
Department of Labor 1,000,000         
Department of Public Health 1,000,000         
Department of Developmental Services 1,000,000         
Office of Early Childhood 2,400,000         
Teachers Retirement Board 1,200,000         
Department of Children and Families 4,000,000         
OTT - Debt Service 68,000,000       

Total  $  272,007,607 



Statement 5
March 20, 2015

State of Connecticut
2014-15 General Fund

Summary of Operations Per Letter to the Comptroller
(In Millions)

Budget July August September October November December January February March April May June
Plan 1. 2014 2014 2014 2014 2014 2014 2015 2015 2015 2015 2015 2015

REVENUE 17,458.0$ 17,458.0$  17,458.0$ 17,458.0$ 17,458.0$ 17,398.9$  17,398.9$ 17,359.6$  17,395.6$ 17,332.6$ 

Appropriations 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8 17,589.8

Additional Requirements 0.0 0.0 0.0 0.0 0.0 40.7 99.7 149.7 143.8 147.6

Less:  Estimated Lapses (132.1) (132.1) (132.1) (132.1) (132.1) (186.8) (259.0) (259.0) (276.8) (272.0)

TOTAL - Estimated Expenditures 17,457.7 17,457.7 17,457.7 17,457.7 17,457.7 17,443.7 17,430.5 17,480.5 17,456.8 17,465.4 0.0 0.0 0.0

Balance from Operations 0.3 0.3 0.3 0.3 0.3 (44.8) (31.6) (120.9) (61.2) (132.8) 0.0 0.0 0.0

Misc. Adjustments/Rounding 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Est. Balance from Operations - 6/30/15 $0.3 $0.3 $0.3 $0.3 $0.3 ($44.8) ($31.6) ($120.9) ($61.2) ($132.8) $0.0 $0.0 $0.0

1.  P.A. 14-47, as amended by P.A. 14-217.



Statement 1T
March 20, 2015

State of Connecticut
Special Transportation Fund

Analysis of Budget Plan
Projected to June 30, 2015

As of February 28, 2015
(In Millions)

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)

Fund Balance as of June 30, 2014 2. 168.8$    169.0$    0.2$        

REVENUE 
Taxes 965.5$    949.7$    (15.8)$     
    Less:  Refunds of Taxes (6.6)         (7.1)         (0.5)         
Taxes - Net 958.9      942.6      (16.3)       
Other Revenue 369.4      396.5      27.1        
TOTAL - Revenue 1,328.3$ 1,339.1$ 10.8$      

EXPENDITURES
Appropriations 1,332.6$ 1,332.6$ -$          
Net Additional Requirements -            21.9        21.9        
Less:  Estimated Lapses (11.0)       (12.7)       (1.7)         
TOTAL - Expenditures 1,321.6$ 1,341.8$ 20.2$      

Balance from Operations 6.7$        (2.7)$       (9.4)$       
Miscellaneous Adjustments -            (1.2)         (1.2)         

Estimated Fund Balance - June 30, 2015 175.5$    165.1$    (10.4)$     

1.  P.A. 14-47, as amended by P.A. 14-217.
2.  Budget plan as estimated by the Office of Policy and Management. Revised estimates
     per the Comptroller's September 30, 2014 letter.



Statement 2T
March 20, 2015

General Revised
Assembly Estimates Over/

Budget Plan OPM (Under)

TAXES
Motor Fuels 503.8$    506.3$    2.5$        
Oil Companies 379.1      360.3      (18.8)       
Sales Tax DMV 82.6        83.1        0.5          
TOTAL - TAXES 965.5      949.7      (15.8)       
Less:  Refunds of Taxes (6.6)         (7.1)         (0.5)         
TOTAL - TAXES - NET 958.9$    942.6$    (16.3)$     

OTHER REVENUE
Motor Vehicle Receipts 238.1$    244.6$    6.5$        
Licenses, Permits, Fees 138.9      138.8      (0.1)         
Interest Income 5.0          7.3          2.3          
Federal Grants 12.1        12.1        -            
Transfers (To)/From Other Funds (21.5)       (21.5)       -            
Transfers From the General Fund -            18.8        18.8        
Refunds of Payments (3.2)         (3.6)         (0.4)         
TOTAL - OTHER REVENUE 369.4$    396.5$    27.1$      

TOTAL - SPECIAL TRANSPORTATION FUND REVENUE 1,328.3$ 1,339.1$ 10.8$      

As of February 28, 2015
(In Millions)

State of Connecticut
Special Transportation Fund

Revenue Estimates
Projected to June 30, 2015



Statement 3T
March 20, 2015

State of Connecticut
Special Transportation Fund

  Appropriation Adjustments - Net Additional Requirements
Projected to June 30, 2015

As of February 28, 2015

Department of Transportation 18,000,000
OSC - Fringe Benefits 3,900,000

Total  $21,900,000 



Statement 4T
March 20, 2015

State of Connecticut
Special Transportation Fund

Estimated Lapses
Projected to June 30, 2015

As of February 28, 2015

OTT - Debt Service  $    12,700,000 

Total  $    12,700,000 



Statement 5T
March 20, 2015

State of Connecticut
2014-15 Special Transportation Fund

Summary of Operations Per Letter to the Comptroller
(In Millions)

Budget July August September October November December January February March April May June
Plan 1. 2014 2014 2014 2014 2014 2014 2015 2015 2015 2015 2015 2015

Beginning Balance 2. 168.8$   168.8$  173.5$  169.0$     169.0$   169.0$   169.0$    169.0$  169.0$  169.0$   

Revenue 1,328.3 1,328.3 1,330.5 1,330.5 1,330.5 1,335.4 1,335.4 1,339.1 1,339.1 1,339.1

Total Available 1,497.1 1,497.1 1,504.0 1,499.5 1,499.5 1,504.4 1,504.4 1,508.1 1,508.1 1,508.1 0.0 0.0 0.0

Appropriations 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6 1,332.6

Additional Requirements 0.0 0.0 0.0 0.0 0.0 0.0 20.0 20.0 23.0 21.9

Less:  Estimated Lapses (11.0)     (11.0)     (11.0)     (11.0)        (12.0)     (12.0)      (12.0)       (12.0)    (12.0)    (12.7)      

TOTAL - Estimated Expenditures 1,321.6 1,321.6 1,321.6 1,321.6 1,320.6 1,320.6 1,340.6 1,340.6 1,343.6 1,341.8 0.0 0.0 0.0

Balance from Operations 6.7 6.7 8.9 8.9 9.9 14.8 (5.2) (1.5) (4.5) (2.7) 0.0 0.0 0.0

Misc. Adjustments/Rounding 0.0 0.0 (1.2) (1.2) (1.2) (1.2) (1.2) (1.2) (1.2) (1.2) 0.0 0.0 0.0

Estimated Balance 6/30/15 $175.5 $175.5 $181.2 $176.7 $177.7 $182.6 $162.6 $166.3 $163.3 $165.1 $0.0 $0.0 $0.0

1.  P.A. 14-47, as amended by P.A. 14-217.
2.  Budget Plan and the month of July as estimated by the Office of Policy and Management.  August per the Comptroller's September 2, 2014 letter. September and thereafter per the Comptroller's September 30, 
     2014 letter.




