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State Insurance and Risk Management Board 
Agency Description  XE "State Insurance and Risk Management Board" 

The State Insurance and Risk Management Board determines the method by which the State will insure or self-insure itself against loss.  After determining in which situations the State should be an insurer, the Board determines how much and what types of insurance to purchase.  It considers the appropriateness of deductibles, self-insured retentions and other concepts and then enters a bid process to secure all commercially placed insurance contracts.

The Board serves as the focal point of all risk management and insurance matters affecting the State. The Board identifies and addresses the State’s unique exposures by developing risk management tools to help reduce the cost of risk to the State.  Some of these techniques include large loss review meetings, training sessions for State personnel, property inspections and accident review meetings.  Board members receive no compensation for the performance of their duties.

 XE "IRM19500 13040" Insurance on State Properties and Surety Bonds for State Officials & Employees

Statutory Reference 

C.G.S. Sections 4a-19, 4a-20, 4a-20a and 4a-21

Statement of Need and Program Objectives 

To protect the state against loss by providing and promoting a coordinated risk management program within the state. 

Program Description 

The principal duties of the State Insurance and Risk Management Board are:  

Determining the method by which the state shall insure itself against losses by the purchase of insurance; obtaining the broadest coverage at the most reasonable costs; directing negotiations for the purchase of such insurance and determine the applicability of deductibles and self-insurance; designating the agent of record and selecting companies from which the insurance coverage shall be purchased; negotiating all elements of insurance premiums and the agent’s commission and/or fee for service; establishing specifications and request bids for each insurance contract through the agent of record; identifying the most effective and economical methods to reduce the state’s losses through exposure identification, loss control, risk transfer or risk assumption.  

Some of the risk management devices, which the board has utilized, are large loss review, loss control surveys, training sessions for state personnel, appraisals of buildings/contents and defensive driving programs.  The board has undertaken initiatives to develop and implement a more proactive risk management program.  As statutorily required, the board continues to assess the feasibility of self-insurance (including deductibles and retentions) as a possible alternative to commercial insurance.

The major areas of coverage under the board's purview are real and personal property insurance, liability insurance and surety bonds for state officials and employees. 
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