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Department of Banking

Agency PurposE 
http://www.ct.gov/dob

· Protect Connecticut consumers and investors. 

· Administer the state's banking and related laws.
· Ensure the safety and soundness of regulated depository institutions. 
RECENT HIGHLIGHTS  
new banks

The Financial Institutions Division opened one state-chartered bank, The Bank of Greenwich in Greenwich.  As of the end of the fiscal year, there were four state-chartered domestic banks in various stages of organization: Higher One Bank, New Haven; Quinnipiac Bank & Trust Company, Hamden; Harbor Bank & Trust, Fairfield; and The Bank of Fairfield, Fairfield.   
Consumer Credit Division

As a result of increased enforcement focus, the Consumer Credit Division was involved in approximately 54 enforcement actions resulting in a variety of actions against licensees and civil penalties of $625,750.  
OVER $23 MILLION Returned TO CONSUMERS AND INVESTORS

Intervention by the Securities and Business Investments division during the fiscal year resulted in restitution and rescission offers to the investing public totaling $22,782,177.

The Government Relations and Consumer Affairs Division obtained $808,984 in adjustments and reimbursements on behalf of consumers during the fiscal year, while assisting consumers with 3,097 written complaints and 15,102 telephone inquiries.

The public received restitution of approximately $143,066 related to penalties imposed upon licensees by the Consumer Credit Division as part of the examination process.

The agency’s security deposit investigator resolves 274 landlord tenant disputes during the fiscal year and recovered $79,204.

Security and Business investments Division

The Securities and Business Investments Division serves Connecticut citizens by providing a local enforcement presence to protect investors from securities fraud.  During 2006-07, the division imposed $8,023,270 in fines for violations of the state’s securities and business opportunity laws.
Settlement Funds

The Department is striving to be more innovative in the terms of its settlements by directing portions of settlement funds to assistance programs, investor education and financial literacy programs.  As part of an April 2006 settlement agreement, a brokerage firm was required to pay the State of Connecticut Department of Education $500,000 over three years to promote financial literacy initiatives in Connecticut public schools and pay $500,000 to the National White Collar Crime Center to train Connecticut regulatory and law enforcement personnel in investigating and prosecuting violations of financial, banking corporate and securities laws. 
Seminars and conferences

In May 2007, the agency, along with AARP and the Securities and Exchange Commission, sponsored a “Safe Investing Seminar” for seniors.  The seminar featured tips on protecting investors from fraud and abusive sales practices.  

The agency co-sponsored a conference on the Unrelated Business Income Tax (UBIT) issue facing state-chartered credit unions.  Industry experts addressed UBIT issues as they relate to regulatory, accounting and tax reporting.  
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