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Introduction

The Office of Health Strategy (OHS) was created in 2017 as a bipartisan effort of the Connecticut General
Assembly to advance high-quality, affordable, and accessible healthcare for all residents. Connecticut General
Statutes Section (C.G.S §) 19a-754a. The legislation re-organized existing state resources into one body,
uniting health policymaking and advancing healthcare reform initiatives that will drive down healthcare costs,
close Connecticut’s racial, economic, and gender health disparities, and undertake technology-driven
modernization efforts throughout the system.

The mission of OHS is to implement comprehensive, data driven strategies that promote equal access to high-
quality health care, control costs, and ensure better health outcomes for all Connecticut residents. OHS is
responsible for the collection, analysis, and dissemination of acute care hospital financial information. This
report provides information related to the financial stability of Connecticut’s acute care hospitals, as mandated
by C.G.S. § 19a-670. It is intended to provide information that will enhance knowledge of the financial status of
the state’s hospitals.

OHS has prepared the Annual Report on the Financial Status of Connecticut’s Short-Term Acute Care
Hospitals for Fiscal Year 2023 based on data provided by each hospital and health system through the
OHS Hospital Reporting System. The source documents supporting this report are available to the
public online:

= Hospital & Health System Annual and 12-month Reports
= Hospital and Health System Financial Documents

Completion and presentation of this report relies on the cooperation of our hospital and health system
partners who submit the source data and work closely with the OHS research and analytics team to
ensure accuracy. We express our appreciation to the hospital and system staff who complete this work.

The organization of this report evolves each year to reflect our complex and diverse health care system
and to support the reader in navigating through a significant amount of data. Analysis of financial
performance, utilization and other indicators required to produce this report draws on the skills and
experience of OHS’s data analysts and data scientists. Their efforts yield this critical resource for
Connecticut residents, policy makers, healthcare providers, payers and advocates and their work is
appreciated by the agency and the state.
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Section 1 — Executive Summary

Section 1 - Executive Summary

The CT hospital system comprises 27 short-term, acute care hospitals, 24 of which are 501(c)3 charitable
organizations. This report highlights Connecticut’s statewide acute-care hospital trends and includes data for
hospitals only, and for the health systems of which each hospital is a part. A health system is comprised of the
hospital plus its subsidiaries and related affiliates. Health systems are further divided into single-hospital
systems and multi-hospital systems. This report includes data on CT’s 27 acute care hospitals, divided into 5
single- hospital systems and 7 multi-hospital systems. Data covers Federal Fiscal Year (FFY) 2023, (October
1, 2022 — September 30, 2023).

This year for the first time OHS describes an alternative method for calculating the cost of providing care
compared to the payment received (the so-called payment-to-cost ratio). Appendix M — Hospital Ratio of
Cost to Charge and Payment Data provides the payment to cost ratio for Medicaid, Medicare, and
Commercial coverage. This new alternative method is described in detail in Section 2 — Changes in the
Healthcare Environment.

Health System Financial Performance - Key Findings

= Statewide total health system operating losses were less in FY 2023 than in FY 2022 as revenues
increased slightly more than operating expenses. Losses totaled nearly $463 million, a significant
decrease from the $720.6 million operating losses reported by health systems in FY2022. (Table 2)

= Medical group operating losses account for $307 million of the $463 million in health system
operating losses. UCONN Health accounts for more than $100 million of the total operating losses
attributed to medical groups. (Table 3)

= Total health system net assets statewide have increased by almost $3 billion since 2020. (Table 4)

= Total revenues from all sources for all services have increased by $5 billion statewide since 2020.
(Table 2)
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Section 1 — Executive Summary

Hospital-Only Financial Performance - Key Findings

The Connecticut (CT) hospital statewide total margin was 1.65% in FFY 2023 an improvement from -
3.5% in the previous year. The five-year average total margin was 3.0%. (Figure 1)

Although total operating revenue has increased by just over $3 billion from FY 2020 — FY 2023,
expenses increased from $13.7 billion in FY 2020 to $16.9 billion in FY 2023. (Table 5 and Table 6)

The majority of increased expense is attributable to three categories: Salaries and Wages (29%
increase), Supplies and Drugs (33% increase) and Other Operating Expenses (33% increase).

(Table 5 and Table 6)

In FY 2023 although statewide operating losses totaled $76 million, non-operating revenue of $357
million resulted in overall hospital excess revenue over expenses of $282 million. (Table 7)

Hospitals statewide experienced gains of $357 million from sources unrelated to patient care, (or
non-operating revenue) such as revenue from investments, unrealized gains on investment holdings,
and gains from affiliates or joint ventures. The gains were due mostly to a rebound in the financial
markets. (Table 7)

Fifty-six percent (56%) of hospitals (15 of 27) achieved a positive total margin in FY 2023. Nineteen
of 27 hospitals have positive average 5-year margins. (Figure 1)

Eight hospitals had negative five-year average total margins in the FY 2019 to FY 2023 period
(Figure 1); two more hospitals than in the FY 2018 to FY 2022 period.

o These eight hospitals include two operated by ProspectCT, two operated by Nuvance Health,
two operated by Yale New Haven Health, and the independent UConn/Dempsey and Bristol
hospitals

Total hospital net assets increased by $116 million to $9.99 billion, or 1% in FY 2023. (Appendix L —
Hospital Net Assets Data)

Other Key Findings

Medicaid payments cover a higher proportion of the cost of care than in previous years. The
FY 2023 Medicaid payment to cost ratio was 0.87 compared to 0.62 in FY 2022. This
calculation is based on a revised methodology explained in this report. The original
methodology also demonstrates progress in this measure, yielding an FY 2023 Medicaid
payment to cost ratio of 0.78. (Table 1)

Statewide uncompensated care cost continued to account for less than 2.0% of total statewide
hospital expenses in FY 2023. (Uncompensated Care)

Bad debts accounted for 46% of uncompensated care cost in FY 2023 while charity care
accounted for 54%; a slight change from FY 2022 when bad debt was 47% and charity care
was 53%. (Figure 14)
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Section 1 — Executive Summary

Figure 1 depicts the FY 2023 and five-year average (FY 2019-FY 2023) total margins for the 12 health
systems that were active in FY 2023. Performance differs among multi-hospital systems and single hospital
systems. The state’s largest systems, (Hartford Healthcare, Trinity and Yale New Haven) and Connecticut
Children’s Medical Center (CCMC), exceeded the statewide FY 2023 median and/or five-year average total
margins. The only single hospital systems to exceed these measures were Griffin and Middlesex. UCONN
Health’s FY 2023 margin is a significant outlier from all other systems.

FY 2023 vs. 5 Year Average Total Margins
Health Systems

Bristol
Day Kimball 19204
Prospect
UConn Health I s 52%
Stamford
FY 2023 Statewide Median
CT Median Total Margin (-0.5%)
Nuvance
CT Average = lig;/;r,
Middlesex =].EZ;TE/H%
Yale New Haven = ]Si/g
Trinity -3.08% - o
Griffin =Lg2of1%
Hartford Healthcare =2§,52%
ccMC =a:5m

@svear @ Fvoo

Figure 1 Health Systems FY 2023 vs. 5 Year Average Total Margins
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Section 2 — Changes in the Healthcare Environment

Section 2 — Changes in the Healthcare Environment

Healthcare is one of the most dynamic sectors of Connecticut’s and the nation’s economy. Changes in
the healthcare environment impact the financial performance of individual hospitals and health systems
as well as the communities they serve. Changes can also impact healthcare affordability for Connecticut
residents and employers.

Understanding the impact of shifts in the environment and ensuring analysis keeps pace with the rate of
change is critical to support data-driven policy initiatives supporting healthcare accessibility, equity,
quality and affordability. This requires a constant reassessment of revenue, expenses, corporate
structure and the methods we use to accurately calculate key variables.

Section 2 provides a summary of changes OHS has identified as critical to a comprehensive
presentation of the financial status of Connecticut hospitals and health systems. This includes:

= Hospital and Health Care Cost Growth

= Changes to Cost to Charge and Medicaid Payment to Cost Ratios
= New Hospital Affiliation Activity
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Section 2 — Changes in the Healthcare Environment

Hospital and Health Care Cost Growth

Hospital and Health Care Cost Growth

Hospital and health system financial performance and access to services they provide are an integral part of
health systems planning. Therefore, the performance review in this report is in tandem with OHS
implementation of the Healthcare Benchmark Initiative to slow the growth in healthcare per person spending
and make healthcare more affordable for Connecticut residents and employers.’

Through the initiative, OHS has identified hospital prices for the commercially insured as one of the driving
factors in increasing per person healthcare spending. Hospitals’ role as a cost driver requires further
investigation taking into account the financial performance of individual hospitals and health systems and their
impact on the state’s healthcare system. Connecticut residents face inpatient prices that are not only higher
than many other comparable areas in New England but also far beyond the national median. In 2021, hospital
inpatient prices in Hartford were 27% greater, New Haven 42% greater, and Bridgeport 43% greater, than the
national median for hospital inpatient prices of US metro areas.?

However, in 2022 hospital commercial market per person spending increases were below the 3.2%
benchmark growth rate for outpatient (3.0%) and inpatient (-3.7%) services. The other significant contributor to
the commercial trend, retail pharmacy, continued to see excessive growth (9.0%) in per person spending. At
4.7% growth rate, professional physician services became an additional significant contributor to trend. (See
Figure 2 below).

30%
20% Retail Pharmacy, 9.0%
Hospital Outpatient,
a=)
g T Professional Physician, 3.0%
= 4.7%
]
t Other Claims, -3.9%
& 0% /
E 'I
=
2 -10% Other Professional, -3.3% Hospital Inpatient, -3.7%
g
Long-Term Care, -7.2%
-20%
-30%
$0 $500 $1,000 51,500 $2,000 $2,500 $3,000

Per Member Per Year Spending

Data Source: OHS collected data from insurance carriers.
Notes: The width of the bubbles represents contribution to trend. Data are not risk-adjusted. Data are reported net of
pharmacy rebates. Non-claims are not shown in this figure because the 2022 per capita amount was negative (-544).

Figure 2 Commercial Service Category Contribution to Trend (2022)

" Governor Lamont's Executive Order No. 5, codified in C.G.S.19a-754h, requires OHS to implement healthcare cost benchmark for
annual increases in per person health care spending. OHS is also required to prepare and report spending and trends on total health
care expenditure and major service category spending by state, market, payer and subpopulations.

2 Reference: HMI Interactive Report. (2017). Health Care Cost Institute. https://healthcostinstitute.org/hccioriginals/hmi-interactive
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Section 2 — Changes in the Healthcare Environment

Changes to Cost to Charge and Medicaid Payment to Cost Ratios

Changes to Cost to Charge and Medicaid Payment to Cost Ratios

In a change from prior years, for fiscal year 2023 OHS updated the formula for calculating the so-called
Medicaid Payment to Cost Ratio. This ratio describes what portion of the costs incurred by hospitals in
caring for Medicaid recipients is covered by Medicaid payments. Key drivers of the difference between
the updated and prior methodologies are as follows:

1. The source of the hospital’s cost to charge ratio;
2. Inclusion of all Medicaid supplemental payments in Medicaid revenue?®; and
3. How the hospital user fee* ® is offset from Medicaid revenue.

In late 2023, OHS worked collaboratively with the Department of Social Services (DSS) and the Office of
Policy and Management (OPM) to conduct an analysis to better understand hospital Medicaid
underpayment concerns (in other words, concerns about a low Medicaid Payment to Cost Ratio). The
analysis resulted in recommended changes to the methodology to estimate Medicaid hospital payments
relative to cost.

The team consulted with subject matter experts from the National Academy of State Health Policy
(NASHP) who provided a detailed review and recommendations on methodology. The team also
consulted with experts from RAND Corporation, Brown University, and the health care industry, who also
confirmed the reasonableness of the updated approach. While Medicaid administration varies from state
to state, the team also conferred with states (Idaho and Montana) that have hospital user fees. OHS
then modified yearly filing instructions and created a new form for reporting Medicaid data for fiscal year
2023, and updated FY 2022 data.

Hospitals estimate the costs to care for Medicaid patients by using a cost to charge ratio or an all-payer
CCR. The CCR divides the total operating expenses for the hospital by the sum of total charges and
other operating revenue for all patients. Charges are based on the hospital chargemaster. In prior years,
the OHS instructions allowed hospitals to include all expenses based on their financial statements which
included expenses for non-patient care.

The Centers for Medicare and Medicaid Services (CMS) requires the use of an all payer CCR in the
annual hospital Medicare Cost Report (MCR) filing. The MCR is a validated national methodology and
excludes certain costs unrelated to direct hospital patient care such as hospice, advertising, lobbying
and parking. The team determined that the Medicare CCR more accurately reflects patient related costs,
therefore OHS instructed hospitals to use the CMS CCR. This new method will lower the estimated cost
of care for Medicaid patients. It should be noted that the CCR in this report labelled “original” refers to
the calculation using the old methodology. The revised CCR uses the new methodology. See Figure 3
for the two calculations.

3 Medicaid Hospital Reimbursements.

4 Connecticut General Statute § 12-263q

5> The 2019 Hospital Settlement Agreement between the Connecticut Hospital Association and its member hospitals and the State of
Connecticut (including the Office of Policy Management, Department of Social Services and Department of Revenue Services).

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023) 6



https://portal.ct.gov/dss/health-and-home-care/medicaid-hospital-reimbursement/medicaid-hospital-reimbursement/fees
https://www.cga.ct.gov/current/pub/chap_211c.htm#sec_12-263q
https://www.cga.ct.gov/ph/related/20191213_Public%20Hearing%20on%20Hospital%20Settlement%20Agreement-December%2013,%202019/Hospital%20Settlement%20Agreement%20-%2012-04-19%20-%20Final.pdf

Section 2 — Changes in the Healthcare Environment

Changes to Cost to Charge and Medicaid Payment to Cost Ratios

| Original Calculation |

Medicaid Revenue Medicaid Payment for Services - Total User Fee

Medicaid Costs (Medicaid Charges) x ((Total Costs of Operation)/(Total Charges + Other Operating Revenue)

Revised Calculation

Medicaid Revenue Medicaid Payment for Services + All Medicaid Supplemental Payments - Medicaid Portion of User Fee

Medicaid Costs (Medicaid Charges) x (Allowable Costs of Operation)/Total Charges

Supplemental Payments including disproportionate share hospital (DSH) payments and graduate
medical education (GME) payments paid by Medicaid to hospitals in addition to reimbursement for
services

Medicaid Portion of User Fee includes only user fees applied to Medicaid revenue and does not
include user fees applied to revenue from other payers.

Allowable costs of operation based on Medicare Cost Report exclude certain costs unrelated to
patient care such as hospice, advertising, lobbying and parking.

Figure 3 Calculation of Ratio of Cost to Charge and Medicaid Payment to Cost Ratio

When reporting Medicaid data this year, OHS instructed hospitals to include both Medicaid supplemental
payments and disproportionate share payments (DSH) as part of their total Medicaid payments. In
previous years, hospital reporting of this revenue was inconsistent and differed by facility. This new
instruction ensures that all Medicaid revenue received by hospitals is included in the Payment to Cost
Ratio.

OHS instructions were also modified to have hospitals deduct the Medicaid portion of the hospital user
fee they paid from their Medicaid payments. Some hospitals (13) had already accounted for the full user
fee in their Medicare CCR. The changes in the reporting overall resulted in more consistency in the data
and an increase in Medicaid payments being reported.

Table 1 Medicaid Payment to Cost — Key Findings

Medicaid Payment to Cost— Key Findings

FY 2022 FY2023 FY2023
(Original Calculation) (Original Calculation) (Revised Calculation)®
0.62 0.78 0.87

¢ The FY2023 revised Medicaid Payment to Cost Ratio includes 13 hospitals that added the full user fee to the cost reported in their
Medicare Cost Report and this is accounted for in the cost to charge ratio. The hospitals include William W. Backus, Hartford,
Hospital of Central Connecticut, Charlotte Hungerford, Midstate, St. Vincent’s, Windam, St. Francis, St. Mary’s, Johnson Memorial,
Day Kimball, Middlesex and Stamford.
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Section 2 — Changes in the Healthcare Environment

Changes to Cost to Charge and Medicaid Payment to Cost Ratios

This shift in methodology, and completion of analysis with both the original and revised calculations for
Medicaid required significant resources. The FY 2024 analysis will extend these new methods to all payers for
all individual hospitals. FY 2023 Medicare and commercial cost to payment ratios are estimated at 0.81 and
1.70 respectively.
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Section 2 — Changes in the Healthcare Environment

New Hospital Affiliation Activity

New Hospital Affiliation Activity
Since the last publication of this report in September 2023:

1. OHS approved an agreed settlement for Yale-New Haven Health Services (YNHHS) to acquire the
assets of Prospect CT (including Manchester, Rockville and Waterbury Hospitals) from Prospect
Holdings, on October 20, 2023. The two parties have been engaged in protracted private negotiations
over the original terms of the sale since the fall of 2023. In May 2024, YNHHS filed a lawsuit against
Prospect CT relating to the transaction. While the lawsuit has no impact on the validity of the Certificate
of Need (CON), should the parties eventually reach an agreement, and if the original asset purchase
agreement is no longer in effect at the time of closing or has been renegotiated, YNHHS/Prospect CT
must submit the new terms to OHS for review. On January 11, 2025, the parent company of Prospect
CT Inc. filed for Chapter 11 Bankruptcy in the US Bankruptcy Court in Northern Texas.

2. On May 31, 2024, OHS received a CON application for a proposed transfer of ownership of Nuvance
Health and its affiliates, along with the assets of two hospital systems: Western Connecticut Health
Network, Inc., composed of The Danbury Hospital (inclusive of its New Milford Hospital campus) and
The Norwalk Hospital Association, Inc. d/b/a Norwalk Hospital; and Health Quest Systems, Inc.,
composed of Vassar Health Connecticut, Inc., d/b/a Sharon Hospital to Northwell HS. The statutorily
required CON and cost and market impact reviews for this transaction are in progress.

A complete list of the Connecticut acute care hospitals that operate within larger systems and unaffiliated
hospitals is provided in Appendix Y — Corporate Affiliations.
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Section 3 — Health System Financial Performance Summary

Section 3 — Health System Financial Performance Summary

Health systems include hospital parent corporations and all subsidiaries. Connecticut has 12 health systems
composed of five (5) single- and seven (7) multi-hospital systems. Appendix Y — Corporate Affiliations and
Appendix Z — Health System Charts of Organization provide information on the composition of all health
systems in Connecticut. Table 2 shows a summary of statewide health system revenue and expenses over the
last four years. Details by health system can be found in Appendix A — Hospital Health System Statement
of Operations Data. Key findings are listed below.

Health Systems Revenue & Expenses

= Statewide net patient revenue (NPR) was approximately $17.6 billion and accounted for 87%
of operating revenue in FY 2023.

* NPRincreased by 6% ($950 million) from FY 2022.
= Other operating revenue rose 16% ($354 million).
» Operating expenses rose 5.3% ($1.05 billion) to $20.6 billion from the previous year.

= Statewide systems operating losses decreased from $720.5 million in FY 2022 to $462.7
million in FY 2023

= Systems experienced non-operating gains of $766 million in FY 2023 compared with losses
of $133 million in FY 2022, due mostly to a rebound in financial markets.

= Since FY 2020, total operating revenues have increased by $4.2 billion (27%) while operating
expenses have climbed by $4.1 billion (25%).

Table 2 Statewide Health System Statement of Operations Data

STATEWIDE HEALTH SYSTEM

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023
Net Patient Revenue $13,622,763,109  $15,682,587,190  $16,635,612,017 $17,585,694,829
Other Operating Revenue $2,312,391,425 $2,024,461,337 $2,218,620,282 $2,572,543,209
Total Operating Revenue $15,935,154,534  $17,707,048,527  $18,854,232,299  $20,158,238,038
Total Operating Expenses $16,487,515,506  $17,996,143,038  $19,574,796,103  $20,620,913,141
Income/(Loss) from Operations ($552,360,972) ($289,094,511) ($720,563,804) ($462,675,103)
Non Operating Revenue $589,955,837 $1,520,721,098 ($132,924,001) $765,550,032
Excess/(Deficiency) of Revenue over Expenses $37,594,865 $1,231,626,587 ($853,487,805) $302,874,929

Source: Hospital Parent Corporation Audited Financial Statements
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Section 3 — Health System Financial Performance Summary

Health Systems Total Gains/Losses

Total margin statewide rose to 1.5% from -4.6% in FY 2022.

Systems experienced combined gains from providing care and from non-operating activity of
$303 million in FY 2023, compared with losses of over $853 million in FY 2022.

Six systems reported positive total margins compared to two systems in the previous year.

Total margins ranged from a high of 15.5% at UCONN Health Center to a low of -19.2% at
Day Kimball Healthcare.

UCONN Health Center reported the highest total gain ($250.7 million) followed by Hartford
Healthcare ($134.7 million). Prospect CT (-$86.4 million) and Trinity Health of New England,
Inc. (-$54.3 million) experienced the largest system losses.

UCONN Health Center (0.1% to 15.5%) and Yale-New Haven Health Services (-9.9% to
2.0%) improved the most financially, while Day Kimball Healthcare (-3.0% to -19.2%) and
Prospect CT (-2.5% to -15.0%) experienced the most significant financial declines.

Health Systems Operating Gains/Losses

Health system statewide operating margin remained negative at -2.3% in FY2023. This
represented a 1.5% improvement from -3.8% in FY 2022.

Statewide operating losses improved significantly in FY 2023. Losses totaled nearly $463
million due to revenues increasing slightly more than operating expenses. This represents a
significant decrease from the $720.6 million loss reported in FY2022.

Note: Medical group operating losses account for $307 million of the $463 million in system
operating losses. UCONN Health accounts for more than $100 million of the total operating
losses attributed to medical groups. (Table 3)

Four of twelve systems (33%) reported positive operating margins; the same number as in FY
2022. Nine systems had a lower margin compared to FY 2022.

Operating margins ranged from a high of 2.7% at CCMC Corporation to a low of -18.2% at
UCONN Health Center.

Hartford HealthCare had the largest operating gain ($96.6 million), followed by CCMC
Corporation ($18.3 million); while UCONN Health Center (-$210 million”) and Yale-New
Haven Health Services (-$142 million) experienced the biggest losses.

Systems that improved the most in operating margins from FY 2022 to FY 2023 included
UCONN Health Center (-42.7% to -18.2%) and Yale-New Haven Health Services (-3.9% to -
2.2%), while margins dropped the most at Prospect CT (-3.4% to -11.1%) and Day Kimball
Healthcare (-1.3% to -9.0%).

7 Loss is due to the reported high costs associated with teaching and patient services.
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Section 3 — Health System Financial Performance Summary

Health Systems Non-Operating Gains / Losses

= Systems experienced $766 million in gains resulting from non-operating revenues, compared
to a $133 million loss in FY 2022.

= Nine systems had positive non-operating revenue totals in FY 2023; compared to just two in
the previous year.

= Stamford Health (-$49.7 million), Prospect CT (-$20.3 million), and Day Kimball Healthcare
(-$12.5 million) experienced non-operating losses.

= UCONN Health Center ($460.7 million) and Yale-New Haven Health Services Corporation
($274.2 million), achieved the largest non-operating revenue totals.

» Notably, one system, UCONN Health Center, received over $453 million in state and capital
appropriations and other federal and state aid which affected the statewide totals.

Detailed health system statement of operations, margin data, and various solvency and liquidity and ratios are
provided in Appendices A, B, F, and G.

Figure 4 and Figure 5 show the trends for statewide health systems operating, and total gains and margins for
FY 2020 to FY 2023. Health systems’ operating gains and total gains, which include gains from hospitals,
rebounded from steep losses in FY 2023 due to smaller operating losses and gains in non-operating revenues
from improved financial markets performance. See Figure 6 for the sources of gains and losses.

Statewide Health System Operating and
Total Gains (in millions $): FY 2020 - FY 2023
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Figure 4 Statewide Health System Operating and Total Gains (in millions S) FY 2020 - FY 2023
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Section 3 — Health System Financial Performance Summary

Statewide Health System Operating and
Total Gains (in %): FY 2020 - FY 2023
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Figure 5 Statewide Health System Operation and Total Gains (in %) FY 2020 - FY 2023
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Section 3 — Health System Financial Performance Summary

Health System Affiliates and Subsidiaries

Health System Affiliates and Subsidiaries

A health system is comprised of entities that include hospitals, hospital subsidiaries, and other related affiliates.
Subsidiaries and other related entities such as medical groups, imaging and surgical centers, and visiting
nurse associations (VNA’s) are entities that are under a health system parent organization. Some examples of
health systems in CT are multi-hospital systems such as Hartford Healthcare, Trinity Health of New England,
and Yale-New Haven Health Services and single-hospital systems such as Bristol Hospital and Healthcare,
Griffin Health Services, and Stamford Health; each of the health systems have two or more entities under their
corporate umbrella.

Figure 6 summarizes operating gains and losses for health system entities and shows that while hospitals lost
approximately $76 million from operations, health system affiliated medical groups lost an additional $307
million and other related entities provided about $41 million in operating gains.

Health System Entities
Operating Gains/Losses - FY 2023
$100
$50 $41
$0
Medical Groups Hospitals Other*
® ($50)
o
=($100) $70)
=
£($150)
($200)
($250)
($300) Source: Hospital & Health System AFS & HRS Reports
($307)
($350)
*Includes, OP surgery, mental health & rehabilitation, long term
care & VNA, imaging, lab, insurance and real estate entities.

Figure 6 Health System Entities Operating Gains/Losses - FY 2023

Additional revenue and expense data related to health systems, hospitals, and other related affiliates can be
found in Appendix W — Other System Related Entity Gain & Loss Analysis.
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Section 3 — Health System Financial Performance Summary

Health System Affiliates and Subsidiaries

Health System Affiliates and Subsidiaries Key Findings

= Hospital operating revenues accounted for the majority (83%) of total health system operating
revenues.

= System affiliates such as medical groups and physician practices, insurance companies,
imaging and rehabilitation centers, visiting nurse associations, and real estate companies
account for the remaining 17% of operating revenues.

= Medical groups and physician practice affiliates account for significant health system losses
($307 million).

= Affiliates that had a minimal direct impact on operating gains and losses include those that
specialize in providing insurance, imaging, outpatient surgeries, mental health and
rehabilitation, long term care and visiting nurse associations, real estate, and lab services.
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Section 3 — Health System Financial Performance Summary

Health System Medical Groups

Health System Medical Groups

Health system audited financial statements provide data on many of the medical groups and physician
practices owned by the health system. Some of these entities are small medical centers such as Asylum
Health Family Medical Center and Greenwich Fertility & IVF Center, P.C. which had just a few million
dollars in annual revenues, while others such as Hartford Healthcare Medical Group and Northeast
Medical Group have hundreds of millions in annual revenues. Medical groups typically operate at a loss,
but they serve as a referral source for other services offered by health systems such as imaging or
surgical services. Medical groups also receive operating funds from their affiliated hospitals to close the
gap between expenses and revenue shortfalls.

A summary of medical group operating gains and losses can be found in Table 3 on the next page and a
summary of their statement of operations can be found in Appendix AB — Medical Group Audited
Financial Statement Data. Some key data on health system medical groups is noted below.

Health System Medical Groups Key Findings

= Medical groups reported revenue from operations of $2.8 billion in FY 2023 and had
operating losses of almost $307 million.

* In FY 2023, net patient revenue accounted for 58% ($1.65 billion) and other operating
revenue for 42% ($1.18 billion) of total operating revenue.

= Only one medical group, Trinity Health — Saint Francis Care Medical Group, had a net gain of
$504,000 from operations.

= UCONN Health Medical Group had the largest operating loss at $109 million, followed by
Trinity Health New England Provider Network Organization which lost $55 million.
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Section 3 — Health System Financial Performance Summary

Health System Medical Groups

Table 3 Operating Gains/(Losses) for Health System Medical Groups and Physician Practices - FY 2023

Operating Gains/(Losses) for Health System
Medical Groups & Physician Practices - FY 2023
System Name Medical Group / Physician Practice Gain/Loss

Bristol Hospital & H/C Bristol Hospital Multispecialty Group, Inc. ($17,259,435)
CCMC Corporation CT Children's Specialty Group ($26,247,528)
Day Kimball Healthcare Day Kimball Medical Group Inc. ($9,443,459)
Griffin Health Senices Griffin Faculty Physicians ($13,337,888)
Hartford Healthcare Hartford Healthcare Medical Group ($20,000)
Middlesex Health Middlesex Medical Group ($19,847,000)
Nuvance Health Nuvance Medical Practice CT, Inc. ($22,421,000)
Nuvance Health Vassar HealthQuest Medical Practices of CT ($6,000)
Prospect CT, Inc. Eastern CT Medical Professional Foundation, Inc. ($7,863,000)
Prospect CT, Inc. Alliance Medical Group, Inc. ($15,297,893)
Prospect CT, Inc. Cardiology Assoc of Greater Waterbury, LLC ($4,753,163)
Stamford Health* Stamford Health Medical Group $0
Trinity Health New England Asylum Hill Family Medicine Center Inc. ($3,313,000)
Trinity Health New England St. Francis Care Medical Group $504,000
Trinity Health New England Trinity Health New England PNO ($55,303,000)
Yale New Haven Health Greenwich Fertility & IVF Center, P.C. ($2,199,000)
Yale New Haven Health Northeast Medical Group ($639,000)
UCONN Health UCONN Medical Group ($109,157,786)

Total ($306,604,152)
*Revenue from operations was the same as operating expenses.
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Section 3 — Health System Financial Performance Summary

Cash and Days Cash on Hand

Cash and Days Cash on Hand

Health systems and their affiliated businesses need money to finance building projects, renovate
facilities, purchase new equipment, make acquisitions and pay daily expenses similar to other industries.
Noted below are some key facts regarding the cash balances of Connecticut’s health systems and their
ability to pay for those purchases. Also provided is data on the days cash on hand (DCOH) for health
systems. This ratio provides the average number of days cash maintained by a system that is available
to pay expenses. A full listing of health systems and their available cash can be found in Appendix G —
Hospital Health System Liquidity Ratios & Cash.

Cash & Days Cash on Hand Ratio Key Findings

= Cash and short-term investments which can be used to pay interest and principal on long
term debt declined 2.5% in 2023 dropping from $5.07 billion to $4.95 billion.

= Yale-New Haven Health Services Corporation had the most cash and short-term investments
($3.4 billion), followed by Hartford Healthcare ($631 million). The systems with the least
amount of cash were Bristol Healthcare ($259,000) and Day Kimball Healthcare ($5.5
million).

= InFY 2023, eight health systems reduced their cash and short-term investments while four
health systems had increases (CCMC Corporation, Griffin Health Services Corporation,
Hartford Healthcare, and Prospect CT).

= The largest increases were at Hartford Healthcare ($46.8 million) and CCMC Corporation
($4.7 million); Trinity Health of New England had the largest decrease ($66 million) followed
by Yale-New Haven Health Services ($46.9 million).

= Statewide DCOH was 99 days in FY 2023; a 24% drop from FY 2022 when DCOH was 129
days.

= Yale-New Haven Health Services Corporation had the highest DCOH (196 days), followed by
CCMC Corporation (123 days). The systems with the least amount of DCOH were Prospect
CT (3 days) and Bristol Healthcare (< 1 day).

= There were nine health systems that had decreases in their DCOH and three with increases
(Griffin Health Services, UCONN Health, and Prospect CT).

= The largest increases in DCOH were at UCONN Health (79 to 87) and Griffin Health Services
(91 to 96); Stamford Health had the largest decrease (69 to 42) followed by CCMC
Corporation (138 to 123).

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023) 18



Section 3 — Health System Financial Performance Summary

Reported below is the total Statewide Health System statement of operations summary for FY 2020 - FY 2023,

a summary of profitability margins, net assets, and selected liquidity and solvency measures.®

Table 4 Statewide Health System Statement of Operations Summary FY 2020 - FY2023

STATEWIDE HEALTH SYSTEM
STATEMENT OF OPERATIONS DATA

Net Patient Revenue
Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020

$13,622,763,109
$2,312,391,425

FY 2021

$15,682,587,190
$2,024,461,337

FY 2022

$16,635,612,017
$2,218,620,282

FY 2023

$17,585,694,829
$2,572,543,209

$15,935,154,534

$16,487,515,506

$17,707,048,527

$17,996,143,038

$18,854,232,299

$19,574,796,103

$20,158,238,038

$20,620,913,141

($552,360,972)

$589,955,837

($289,094,511)

$1,520,721,098

($720,563,804)

($132,924,001)

($462,675,103)

$765,550,032

$37,594,865

$1,231,626,587

($853,487,805)

$302,874,929

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Health System Operating Margins
Health System Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Health System Unrestricted Net Assets
Health System Total Net Assets

8 Definitions can be found in the glossary for the terms in this section of the report and the hospital summary section of the report.

-3.47%
0.23%

2.19
138
32
93

34.2
10.0
33.2

$5,602,171,235
$7,747,076,296

-1.63%
6.41%

2.24
129
31
90

39.9
23.1
30.8

$7,576,779,744
$9,904,548,497
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-3.82%
-4.56%

2.22
99
37
75

411
-1.0
31.2

$7,343,801,800
$9,730,775,883

-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4

$7,778,201,305
$10,505,767,747
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Section 3 — Health System Financial Performance Summary

A summary of the total Statewide Hospital operating results is provided below and on the following page.

Table 5 Total Statewide Hospital Operating Results FY2020 - FY 2023

STATEWIDE HOSPITALS

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $11,952,887,384 $13,558,469,297 $14,286,644,636 $15,070,083,731

Other Operating Revenue $1,737,522,612  $1,367,798,531 $1,343,780,477  $1,714,296,814
Total Operating Revenue $13,690,409,996 $14,926,267,828 $15,630,425,113 $16,784,380,545
Total Operating Expenses $13,649,522,500 $14,593,139,966 $15,839,114,475 $16,859,912,103

Income/(Loss) from Operations $40,887,496 $333,127,862 ($208,689,362) ($75,531,557)
Non-Operating Revenue $324,609,990  $1,140,823,377 ($338,830,875) $357,883,122

Excess/(Deficiency) of Revenue over Expenses $365,497,487  $1,473,951,239 ($547,520,237) $282,351,565

Source: Hospital Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins 0.30% 2.23% -1.34% -0.45%
Hospital Total Margins 2.61% 9.17% -3.58% 1.65%

COST DATA SUMMARY

Ratio of Cost to Charges (original) 0.34 0.32 0.32 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.28 0.28
Private Payment to Cost Ratio (original) 1.48 1.56 1.52 1.54
* Private Payment to Cost Ratio (revised) n/a n/a n/a 1.70
Medicare Payment to Cost Ratio (original) 0.74 0.78 0.73 0.73
* Medicare Payment to Cost Ratio (revised) n/a n/a n/a 0.81
+ Medicaid Payment to Cost Ratio (original) 0.61 0.64 0.80 0.78
* Medicaid Payment to Cost Ratio (revised) n/a n/a 0.90 0.87

LIQUIDITY MEASURES SUMMARY

Current Ratio 217 2.24 2.37 2.33
Days Cash on Hand 123 116 74 64
Days in Patients Accounts Receivable 25 29 37 38
Average Payment Period 99 99 77 66

SOLVENCY MEASURES SUMMARY

Equity Financing Ratio 41.9 49.7 52.1 54.5
Cash Flow to Total Debt Ratio 15.5 31.6 0.6 13.9
Long-Term Debt to Capitalization Ratio 25.3 21.5 22.5 22.8

+Payments were revised to include supplemental and disproportionate share (DSH) payments resulting in the FY 2022 payment to
cost ratio increasing from .62 to .80. This also uses the original method of calculating the cost to charge ratio.

*Provider tax/user fee applied proportionally to Private and Medicare based on FY 2016 revenues. Medicare Cost Report all payor
cost to charge ratio was applied to each payor's total charges to estimate costs.
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Section 3 — Health System Financial Performance Summary

Table 6 Total Statewide Hospital Operating Results FY2020 - FY 2023 (continued)

STATEWIDE HOSPITALS

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$6,165,444,386
$7,789,359,510

$372,202,219
$403,646,394
$775,848,613
$255,851,649
n/a

1.9%

n/a

1,895,591
363,912
52

6,761
8,438
10,134
77%
62%
53,211.6

111,324
155,299
95,305
92,724
2,581
1,984
5,581
363,912

238,354
1,155,708
1,394,062

31.0%
44.6%
22.2%

2.2%

49.1%
35.3%
14.5%

1.1%

FY 2021

$8,212,111,084
$10,114,395,693

$377,827,588
$456,379,327
$834,206,915
$260,545,571

n/a

1.8%

n/a

1,976,504
368,662
5.4

6,774
8,178
9,493
80%

66%
54,087.9

112,854
156,637
97,088
94,918
2,170
2,083
5,525
368,662

250,646
1,193,620
1,444,266

31.4%
44.3%
22.4%

1.9%

49.5%
35.0%
14.7%

0.8%

12.0
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FY 2022

$8,208,623,931
$10,009,700,249

$435,887,606
$471,508,874
$907,396,480
$285,675,263
$245,009,904

1.8%

1.5%

2,009,631
364,243
5.5

6,733
8,187
9,968
82%
67%
54,252.5

109,758
156,440
95,932
92,916
3,016
2,113
5,935
364,243

251,947
1,364,345
1,616,292

30.6%
45.0%
22.4%

2.0%

47.6%
33.7%
18.1%

0.6%

13.2

FY 2023

$8,095,909,558
$10,067,941,149

$438,130,212
$494,607,730
$932,737,942
$292,262,902
$249,787,092

1.7%

1.5%

2,005,129
366,731
5.5

7,046
8,158
9,420

78%

67%
55,235.3

108,941
159,295
96,526
92,724
3,802
1,969
6,311
366,731

255,039
1,415,543
1,670,582

29.4%
46.1%
22.6%

1.9%

46.6%
34.8%
17.9%

0.6%

15.0
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Section 4 - Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

The following data describe financial performance of hospitals alone, i.e., without the financial data on hospital
affiliates, subsidiaries or other assets. Hospital financial health is also reflected in data reported for the Section
3 — Health System Financial Performance Summary. In addition to hospital data, health systems data
includes revenue and losses from physician groups, subsidiaries, etc. which contribute to the overall mission
and financial health of hospitals.

Table 7 shows a summary of statewide hospital revenue and expenses over the last four fiscal years. Details
by hospital can be found in Appendix H — Hospital Statement of Operations Data.
Individual Hospital Revenue & Expenses

= Statewide Net Patient Revenue (NPR) totaled approximately $15.1 billion in FY 2023 and
accounted for 90% of operating revenues.

= NPRincreased by 5.5% ($783 million) over the previous fiscal year due to more patients
utilizing hospital services such as the emergency room and surgical care.

= Operating expenses rose 6.4% ($1.02 billion) to $16.9 billion from the previous fiscal year due
to increases in other operating expenses ($332 million), supplies and drugs ($341 million),
and salaries and wages ($299 million). Other operating expenses include advertising,
lobbying, parking and similar types of costs.

= Half (63%) of statewide hospital net revenue continued to be generated from the government
payers: Medicare, Medicaid, CHAMPUS/TRICARE, and other medical assistance though the
percentage of government payments vary by institution.

= Other operating revenue (grants, parking fees, cafeteria) increased by 28% ($371 million).

* Hospitals experienced non-operating gains of $358 million compared with losses of $339
million in FY 2022, due to a rebound in the financial markets.

Table 7 Statewide Hospitals Statement of Operations Data

STATEWIDE HOSPITALS

STATEMENT OF OPERATIONS DATA
Net Patient Revenue
Other Operating Revenue

FY 2020
$11,952,887,384
$1,737,522,612

FY 2021
$13,558,469,297
$1,367,798,531

FY 2022
$14,286,644,636
$1,343,780,477

FY 2023
$15,070,083,731
$1,714,296,814

Total Operating Revenue

Total Operating Expenses

$13,690,409,996

$13,649,522,500

$14,926,267,828

$14,593,139,966

$15,630,425,113  $16,784,380,545

$15,839,114,475  $16,859,912,103

Income/(Loss) from Operations

Non-Operating Revenue

$40,887,496

$324,609,990

$333,127,862

$1,140,823,377

($208,689,362) ($75,531,557)

($338,830,875) $357,883,122

Excess/(Deficiency) of Revenue over Expenses

$365,497,487

$1,473,951,239

($547,520,237) $282,351,565

Source: Hospital Audited Financial Statements

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Figure 7 shows the growth in statewide hospital total operating revenues and expenses from FY 2020 to FY
2023. Unlike in FY 2022, FY 2023 growth in operating revenues slightly exceeded growth in operating
expenses. Since FY 2020, total operating revenues and expenses have increased by $3.1 billion (22.6%) and

$3.2 billion (23.5%), respectively.

Statewide Operating Revenue and Expense
Annual Change in $ for FY 2020 - FY 2023
$1,400 m Operating Revenues
m Operating Expenses
$1,200
$1,000
g $800
E
~$600
$400
$200
$0 e — e —
2020 2021 2022 2023

Figure 7 Statewide Operating Revenue and Expense Annual Change in S for FY 2020 - FY 2023

Figure 8 shows the growth trends for CT hospital patient days, inpatient discharges, emergency room (ER)
visits, and surgeries in the hospital setting, (excluding hospital-owned outpatient surgical facilities) for FY 2020
to FY 2023. Statewide hospital patient day totals dropped slightly, while inpatient discharges, emergency room
visits, and inpatient and outpatient surgeries all rose in FY 2023.
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Percent Change in Service Utilization: FY 2020 - FY 2023
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Figure 8 Percent Change in Service Utilization FY 2020 - FY 2023

A summary of statewide inpatient discharges by payer type is presented in Figure 9. The majority of inpatient
discharges (70%) were covered by government sponsored health plans (Medicare, Medicaid, other medical
assistance, and CHAMPUS/TRICARE). Non-government payers include commercial payers and self-funded
employer health plans.

Appendix Q — Hospital Utilization Data of this report provides further hospital utilization statistics for FY
2023. For more detailed utilization data, refer to the publication entitled Statewide Health Care Facilities and
Services Plan released by OHS in June 2024, which contains a comprehensive look at the utilization of
services in Connecticut’s acute care hospitals. An updated version of the full report is expected to be finalized
in November.
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Statewide Total Discharges - FY 2023

m Non-Government
Medicare

m Medicaid

m Other Medical Assistance

m CHAMPUS / TRICARE

Uninsured

Figure 9 Statewide Total Discharges - FY 2023

Figure 10 shows the change in statewide hospital revenue, by payer source, from FY 2022 to FY 2023. In
FY 2023, Medicare payments increased by over $400 million, followed by non-government payments
which increased by $215 million and Medicaid payments which increased almost $90 million.
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Change in Statewide Hospital Payments
by Source - FY 2023
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Figure 10 Change in Statewide Hospital Payments by Source - FY 2023

The revenue increases are due to changes in the mix of patients and longer stays at some hospitals (see
Appendices S, Q, and U for more details); increased ER Vvisits; and increased inpatient and outpatient
surgeries (Figure 8).

Figure 11 shows the sources of changes in hospital operating expenses from FY 2022 to FY 2023.

Changes in Hospital Operating Expenses
» Total expenses increased by $1.02 billion to $16.9 billion from $15.8 billion in 2022.

» The largest contributors of the $1.02 billion increase, in percentage terms, came from
supplies and drugs (33%), other operating expenses such as purchased services, repairs and
maintenance, physician fees and utilities (33%), and salaries and wages (29%)°.

= The top three categories also increased the most in dollar terms ($972 million), comprising
95% of the $1.02 billion increase in expenses.

9 Salary data on hospital and health systems presidents & CEOs can be found in Appendix AA for FY 2023.
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Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Change in Statewide Hospital Expenses

$500 by Source - FY 2023
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Figure 11 Percent (%) Share of Total Hospital Operating Expense Change by Expense Category - FY 2023

Other operating expenses indicated in Figure 11, totaled $3.5 billion. There are about 35 categories of
other operating expenses. The largest categories are purchased services ($863 million), and affiliate
support ($881 million) which together account for 50% of the $3.5 billion™. Other categories with high
expenses are repairs and maintenance ($215 million) and physician fees ($200 million).

An in-depth analysis of hospital operating expenses will be provided as a separate brief in the coming
months.

1YOHS required hospitals to enter an amount for user fees and then hospitals reduced their other operating expenses by the user fee
amount so that total expenses would agree to the financial statements. Hospitals reported user fees of $840 million in FY 2023.
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Section 4 — Individual Hospital Financial Performance Summary
Individual Hospital Financial Performance — FY 2023

Detailed hospital statements of operations, margin data, and various liquidity and solvency ratios are provided
in Appendices H, I, N, and O.

Individual Hospital Operating Gains/Losses

= Statewide operating margin, or the gains or losses from patient care and related sources,
rose to -0.5% from -1.3% in FY 2022. Operating margins vary widely by hospital and vary
between individual hospitals and their corresponding health systems.

= Statewide, hospitals operating losses from patient care and related sources in FY 2023 were
$75.5 million compared with losses of $208.7 million in FY 2022, due to operating revenues
rising faster than expenses (Figure 7).

= Eleven hospitals reported positive operating margins compared with 17 hospitals in FY 2022.

= FY 2023 operating margins ranged from a high of 7.2% at CT Children’s Medical Center to a
low of -48.5% at Sharon Hospital.

» Hartford Hospital earned the most ($56.4 million) followed by the Hospital of Central CT at
($46.4 million), while the biggest losses were experienced by Bridgeport Hospital (-$59.6
million) and Yale-New Haven Hospital (-$41.6 million).

= Hospitals that improved the most financially from FY 2022 included John Dempsey Hospital
(-22.1% to -5.4%) and Johnson Memorial Hospital (-20.2% to -10.1%), while margins dropped
the most at Rockville General Hospital (-1.5% to -24.9%) and Windham Community Memorial
Hospital (9.3% to -2.1%).

Individual Hospital Non-Operating Gains/Losses

= Non-operating revenue, or revenue from sources unrelated to patient care such as
investments and gains from affiliates or joint ventures, resulted in a statewide $358 million
gain for hospitals in FY 2023, compared with a $339 million loss in FY 2022, due in large part
to a rebound in the financial markets."

* Yale-New Haven Hospital reported the largest amount ($208.9 million) of non-operating
revenue followed by John Dempsey Hospital ($71.3 million) in FY 2023.

= Eight hospitals reported negative non-operating revenue ranging from -$67.7 million
(Stamford) to just -$21,000 (Sharon Hospital) in FY 2023. For comparison, 19 hospitals
reported negative non-operating revenue in FY 2022.

! Non-operating revenue for John Dempsey Hospital in FY 2023 primarily represents transfers from the University of Connecticut
Health Center for personnel costs and operational support.

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023) 28



Section 4 — Individual Hospital Financial Performance Summary

Individual Hospital Financial Performance — FY 2023

Individual Hospital Total Gains/Losses

Statewide total margin, operating gains/losses plus non-operating gains/losses, increased to
1.7% from -3.6% in the previous fiscal year, due primarily to a rebound in non-operating
revenues, and revenues that rose at a higher rate than operating expenses (Figure 7).

Hospitals had combined gains from providing care and from non-operating activity of $282
million in FY 2023, compared with losses of $548 million in FY 2022.

Fifteen hospitals reported positive total margins; 13 hospitals reported positive total margins
in the previous fiscal year.

Total margins ranged from a high of 11.8% at CT Children’s Medical Center, to a low of
-48.5% at Sharon Hospital.

Yale-New Haven Hospital had the highest total gain ($167.2 million) followed by Hartford
Hospital ($81.3 million), while Stamford Hospital (-$63.5 million) and Bridgeport Hospital (-
$53.8 million) had the most significant total losses.

Hospitals that experienced the greatest improvement in total margin included Yale-New
Haven Hospital (-13.2% to 3.9%) and John Dempsey Hospital (-10% to -4.4%), while
Rockville General Hospital (3.9% to -32.8%) and Day Kimball Hospital (4.3% to -14.1%)
experienced the largest drops in total margin.

Figure 12 and Figure 13 show trends in dollars ($) and percentages (%) for statewide hospital operating and
total gains for FY 2020 to FY 2023. After dipping into negative territory in FY 2022, operating gains reversed
course in FY 2023 due to operating revenues that rose slightly faster than operating expenses.

Total statewide gains which included both operating losses and non-operating revenue, rose sharply in FY
2023, from the prior year, due to positive gains in non-operating revenues which many of the hospitals earned
from the rebound in the financial markets. (For information on hospital/health system performance, see
Section 3 — Health System Financial Performance Summary.)

Financial market performance
impacts hospital and health
system financial performance.

= Connecticut hospitals experienced
$358 million in non-operating gains
in FY 2023.

= Qver two-thirds of all CT hospitals
experienced non-operating gains in
FY 2023.
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Individual Hospital Financial Performance — FY 2023

Statewide Hospital Operating and
Total Gains (in millions $) - FY 2020 - FY 2023
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Figure 12 Statewide Hospital Operating and Total Gains (in millions S) - FY 2020 - FY 2023
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Figure 13 Statewide Hospital Operating and Total Gains (in %) - FY 2020 - FY 2023
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Section 4 — Individual Hospital Financial Performance Summary
Individual Hospital Financial Performance — FY 2023

Uncompensated Care

Uncompensated Care (UC) is the sum of charity care (free care) and bad debt (unpaid charges). Figure 14
shows the statewide trend for total charity care and bad debt costs over the last four years. Costs are
calculated by multiplying the charges by the ratio of cost to charge. FY2022 and FY 2023 cost to charge ratios
are from the Medicare Cost Report Key findings are listed below. UC costs are the actual expense of providing
uncompensated care to a patient.

Individual Hospital Uncompensated Care Key Findings

= The number of hospitals that experienced increases in UC costs (14 out of 27) was slightly
more than the number of hospitals that experienced decreases in UC costs (13).

= Statewide hospital UC costs rose by $4.8 million (or 2.0%) to $249.8 million in FY 2023.

= St. Vincent’'s Medical Center had the largest increase ($6.3 million) followed by Stamford
Hospital ($4.5 million), while UC costs dropped the most at Danbury Hospital ($-2.4 million)
and Greenwich Hospital ($1.4 million).

» Total statewide bad debt increased by $4.5 million (or 3.5%) to $133.6 million.
= Total statewide charity care increased by $200k (or 0.2%) to $116.1 million2,

= Bad debt as a percentage of total hospital UC costs decreased slightly from 47% last year to
46% in FY 2023.

= Conversely, charity care as a percentage of total UC costs increased slightly from 53% in the
prior year to 54% in FY 2023.

= Statewide UC costs continued to account for less than 2.0% of total statewide hospital
expenses in FY 2023.

Appendix P — Hospital Uncompensated Care Data of this report provides the trends for hospitals'
uncompensated care for FY 2023.

Statewide Charity Care and Bad Debts
Costs FY 2020 - FY 2023
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Figure 14 Statewide Charity Care and Bad Debts Costs FY 2020 - FY 2023

2 Based on documents filed by hospitals as part of their Twelve-Month Filings.
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Individual Hospital Financial Performance — Five Year

Table 8 and Figure 15 provide FY 2023 and five-year average total margins for Connecticut's acute care
hospitals. Key findings are listed below.

Individual Hospital Five Year Positive Margins
= Most (19 of 27) hospitals achieved positive five-year average total margins.

= Seven hospitals sustained positive total margins in each of the five years, while eight
additional hospitals had positive total margins in four of the five years. For the seven:

o All seven hospitals had a five-year average margin that exceeded the statewide
average of 2.98%.

o All were medium to large sized hospitals with most having over 180 licensed beds,
over 31,500 patient days, over 6,500 discharges, and over 31,000 ER visits.

Individual Hospital Negative Margins

= Eight hospitals (Bridgeport Hospital, Bristol Hospital, John Dempsey Hospital, Manchester
Memorial Hospital, Norwalk Hospital, Rockville General Hospital, Saint Vincent Medical
Center, and Sharon Hospital) had negative five-year average total margins over the period FY
2019 to FY 2023. Bristol Hospital, John Dempsey Hospital, Norwalk Hospital, Rockville
General Hospital, Saint Vincent and Sharon Hospital (6 of 8) all had a negative five-year
average total margin in FY 2022 too.

o Bridgeport Hospital and St. Vincent’'s Medical Center each had over 500 licensed
beds, 90,000 patient days, 14,000 discharges, and 50,000 ER visits.

o The other six hospitals were small to medium sized, each with less than 366 licensed
beds, patient days of less than 50,000, discharges of less than 9,000, and ER visits of
less than 43,000.

= Sharon Hospital had negative total margins in all five years while Bristol Hospital, John
Dempsey Hospital, Rockville General Hospital and Saint Vincent Medical Center had a
negative margin in four of the five years, Bridgeport Hospital, Manchester Memorial and
Norwalk Hospital had a negative margin in three of the five years.

Note: Rockville General Hospital discontinued multiple patient service lines between FY2019 and
FY2023.

= Twelve hospitals had a negative total margin in FY 2023, a decrease compared to fourteen
hospitals having a negative margin in FY 2022.

Individual Hospital Margin Changes

= Four hospitals (John Dempsey Hospital, Johnson Memorial Hospital, William W. Backus
Hospital and Yale-New Haven Hospital) improved their total margins by more than 10% in FY
2023.

= Fourteen hospitals reported decreases in other operating revenue, while 18 reported
increases in hon-operating revenue.

= Sixteen hospitals reported higher total margins in FY 2023 than in FY 2022.
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Individual Hospital Financial Performance — Five Year

Table 8 Hospital Total Margin Trends FY 2019 - FY 2023

FY 2021
TOTAL
MARGIN

-45.12%
-74.85%
-27.34%
-0.94%
-4.59%
5.56%
5.57%
-0.52%
-0.75%
8.36%
10.82%
6.73%
5.86%
11.90%
12.12%
9.84%
9.27%
6.30%
11.22%
7.43%
15.90%
10.86%
14.81%
14.68%
15.24%
26.03%
19.11%
9.17%
8.36%

FY 2022
TOTAL
MARGIN

-45.90%
3.90%
-9.96%
-1.01%
-7.53%

-13.98%
-3.94%
6.18%

-19.91%
4.33%
-1.19%
-4.35%
1.24%

-13.24%
-4.16%
1.42%
1.30%

12.13%
7.60%
-1.76%
-1.01%
5.25%
0.70%
2.97%
2.51%
-4.71%
2.92%
-3.58%
-1.01%

Hospital Total Margin Trends
FY 2019 -FY 2023
FY 2019-2023
5 YEAR FY 2019 FY 2020
AVERAGE TOTAL TOTAL

TOTAL MARGIN MARGIN

MARGIN
SHARON -31.84% -12.66% -10.24%
ROCKVILLE -20.69% -17.66% -10.47%
DEMPSEY -12.34% -11.72% -24.95%
BRISTOL' -4.31% -12.85% -9.46%
SAINT VINCENT -2.74% 7.19% -3.25%
NORWALK -2.30% -1.24% 1.60%
BRIDGEPORT -0.19% 6.39% -1.13%
MANCHESTER -0.04% -5.06% 9.68%
JOHNSON 0.73% 12.53% 14.31%
DAY KIMBALL? 0.76% 6.79% -3.24%
HUNGERFORD 0.82% -1.94% -2.80%
WATERBURY 1.79% 11.33% 7.23%
L+M 2.20% 5.71% -3.03%
YALE NEW HAVEN 2.23% 5.34% 1.57%
GREENWICH 3.07% 3.74% 3.15%
DANBURY 4.12% 2.97% 2.56%
HARTFORD 4.25% 5.47% 1.86%
WINDHAM 4.43% 0.89% 2.03%
STAMFORD? 5.17% 6.67% 9.90%
MIDDLESEX 5.48% 8.94% 6.26%
MIDSTATE 6.56% 9.94% 7.06%
GRIFFIN 6.86% 3.64% 6.41%
SAINT MARY 7.90% 10.61% 10.86%
HOSP OF CENTRAL CT 8.35% 7.68% 6.87%
SAINT FRANCIS 8.71% 12.09% 12.04%
BACKUS 9.71% 8.82% 7.12%
CT CHILDREN'S 10.74% 8.81% 9.99%
STATEWIDE® 2.98% 5.17% 2.61%
Median* 2.22% 5.59% 2.56%
Note 1: Bristol Hospital's FY 2019 and FY 2020 total margin was the result of adjustments for the settlement of pensions.
Note 2: Both Day Kimball and Stamford Hospitals has large pension settlements in FY 2023
Note 3: Weighted average by dollar amounts. Revenue in excess of expenses/(revenue from operations+(revenue in excess of
expenses - gain/loss from operations))
Note 4: Middle margin in numerical order.

FY 2023
TOTAL
MARGIN

-48.54%
-32.87%
4.35%
0.42%
-3.79%)
-4.78%)
-6.34%
-10.82%)
-9.71%)
-14.08%)
-2.41%)
-11.42%
1.06%
3.92%
0.08%
3.52%
3.46%
-0.43%
-8.50%)
6.26%
1.32%
7.11%
1.78%
8.98%
0.96%
6.95%
11.79%
1.65%
0.42%
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Section 4 — Individual Hospital Financial Performance Summary
Individual Hospital Financial Performance — Five Year

Figure 15 shows the five-year average and FY 2023 total margins for each hospital.

FY 2023 vs 5 Year Average Total Margins
(sorted by 5 Year Average Margin)

CT CHILDREN'S
BACKUS

SAINT FRANCIS
HOSP OF CENTRAL CT
SAINT MARY
GRIFFIN
MIDSTATE
MIDDLESEX
STAMFORD
WINDHAM
HARTFORD
DANBURY
GREENWICH

FY 2023
u5YEAR

statewide avg. total margin
YALE NEW HAVEN

statewide median total margin FY 2023
Statewide >

L+M Median Total
WATERBURY Margin = 0.42%

HUNGERFORD !
DAY KIMBALL !
JOHNSON .
MANCHESTER
BRIDGEPORT
NORWALK
SAINT VINCENT
BRISTOL
DEMPSEY
ROCKVILLE
SHARON

-50%-45%-40%-35%-30%-25%-20%-15%-10% -5% 0% 5% 10% 15%

Figure 15 FY 2023 vs 5 Year Average Total Margins
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Section 5 — Multi-Hospital Health Systems

Section 5 — Multi-Hospital Health Systems

This section of the report includes multi-hospital health systems which are health systems that consist of more
than one hospital. There are currently five multi-hospital health systems in Connecticut. The health systems
are as follows:

Hartford Healthcare Corporation Trinity Health of New England
William W. Backus Hospital Johnson Memorial Hospital
Hartford Hospital Saint Francis Hospital and Medical Center
Hospital of Central Connecticut St. Mary’s Hospital
Charlotte Hungerford Hospital
Midstate Memorial Medical Center Yale-New Haven Health Services
Corporation
St. Vincent's Medical Center Bridgeport Hospital
Windham Community Memorial Hospital Greenwich Hospital
Lawrence + Memorial Hospital
Nuvance Health Incorporated Yale-New Haven Hospital

Danbury Hospital
Norwalk Hospital
Sharon Hospital

Prospect CT, Incorporated
Manchester Memorial Hospital
Rockville General Hospital
Waterbury Hospital

Financial and utilization data for each of these multi-hospital health systems is presented in the following

pages. Charts indicating all the affiliates of these systems, based on OHS filings, can be found in Appendix Z
— Health System Charts of Organization.
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Prospect

CT Median

Nuvance

CT Average

Yale New Haven

Trinity

Hartford Healthcare

Figure 16 Multi-Hospital Health Systems FY 2023 vs. 5 Year Average Total Margins

FY 2023 vs. 5 Year Average Total Margins
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation

Hartford HealthCare Corporation

Hartford HealthCare Corporation consists of the William W. Backus Hospital, Hartford Hospital, Hospital of
Central Connecticut, Charlotte Hungerford Hospital, Midstate Memorial Medical Center, St. Vincent's Medical
Center, and Windham Community Memorial Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on individual hospitals can be found on the following pages. A chart indicating all of the affiliates of Hartford
HealthCare Corporation, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 9 Hartford HealthCare Corporation Statement of Operations Data

HARTFORD HEALTHCARE CORPORATION
STATEMENT OF OPERATIONS DATA

Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$3,708,475,000
$572,472,000

FY 2021
$4,450,197,000
$565,859,000

FY 2022
$4,848,002,000
$555,733,000

FY 2023
$5,194,599,000
$804,050,000

$4,280,947,000

$4,268,837,000

$5,016,056,000

$4,843,621,000

$5,403,735,000

$5,343,021,000

$5,998,649,000

$5,902,095,000

$12,110,000

$60,110,000

$172,435,000

$340,689,000

$60,714,000

L~

$97,574,000)

$96,554,000

$38,185,000

$72,220,000

$513,124,000

I~

$36,860,000)

$134,739,000

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospitals)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

0.28%
1.66%

1.74
65
30
71

42.9
13.9
31.9

$1,739,778,000
$2,424,462,000

517,398
99,885
52
1,652
2,133
3,138
86%
66%
13,824

3.44%
9.58%

1.46
42
22
72

52.8
31.2
29.4

$2,629,553,000
$3,434,082,000

555,358
104,696
5.3
1,718
2,076
2,488
89%
73%
14,181
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1.12%
-0.69%

1.55
42
36
64

55.5
8.6
27.5

$2,980,764,000
$3,656,241,000

583,375
105,293
5.5
1,817
2,073
2,488
88%
77%
14,387

1.61%
2.23%

1.79
Y
34
52

56.8
17.2
27.3

$3,100,475,000
$3,800,914,000

590,580
106,122
5.6
1,858
2,001
2,488
87%
77%
14,893

8

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
7

43.9
12.8
30.4



Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — William W. Backus Hospital

William W. Backus Hospital

The William W. Backus Hospital is located in Norwich. Reported below is a list of various financial indicators

and selected utilization measures for the hospital.

Table 10 William W. Backus Hospital Statement of Operations Data

WILLIAM W. BACKUS HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020 FY 2021 FY 2022 FY 2023
$345,928,740  $383,743,339  $411,692,639  $442,951,132
$20,628,704 $32,547,249 $20,875,468 $39,959,148

$366,557,444

$371,222,759

$416,290,588

$393,870,993

$432,568,107

$429,495,395

$482,910,280

$472,761,333

($4,665,315) $22,419,595 $3,072,712 $10,148,947
$33,123,994  $116,199,560 ($22,378,148) 525,139,707
$28,458,679  $138,619,155 ($19,305,436) $35,288,654
-1.27% 5.39% 0.71% 2.10%
7.12% 26.03% -4.71% 6.95%

0.35 0.32 0.32 0.31

n/a n/a 0.30 0.29

1.71 1.83 1.82 1.79

0.77 0.85 0.77 0.78

0.66 0.69 0.76 0.73

n/a n/a 0.81 0.78

1.68 2.30 3.02 3.37

58 54 2 5

-9 6 28 29

81 64 42 85

65.4 771 80.7 81.5

23.7 101.8 -5.5 36.9

14.8 11.0 11.0 11.0

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — William W. Backus Hospital

Table 11 William W. Backus Hospital Financial and Utilization Measures

WILLIAM W. BACKUS HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$456,026,998
$468,875,944

$7,562,108
$11,341,632
$18,903,740
$6,695,223

n/a

1.8%

n/a

48,864
10,521
4.6

201
233
233
67%
57%
1,424.4
1.5201

2,875
4,853
2,585
2,490
95

208
155
10,521

5,419
56,834
62,253

28.7%
48.6%
21.2%

1.6%

48.8%
37.0%
13.9%

0.4%

211

FY 2021

$636,863,798
$653,155,215

$5,201,457
$12,859,609
$18,061,066
$5,783,151

n/a

1.5%

n/a

52,328
11,138
4.7

201
233
233
71%
62%
1,419.2
1.5368

2,789
5,098
3,058
2,938
120
193
127
11,138

6,226
58,580
64,806

27.0%
48.7%
23.1%

1.2%

46.0%
38.5%
15.1%

0.3%

18.2
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FY 2022

$656,617,523
$671,045,808

$5,695,967
$14,297,777
$19,993,744
$6,306,657
$5,957,336
1.5%

1.4%

56,118
11,682
4.8

201
205
233
76%
75%
1,423.9
1.5338

2,915
5,546
3,021
2,904
17
200
143
11,682

6,503
68,748
75,251

26.2%
49.2%
23.3%

1.3%

46.2%
36.7%
16.9%

0.3%

18.5

FY 2023

$682,042,560
$696,761,042

$6,869,530
$13,383,613
$20,253,143
$6,361,644
$5,966,171
1.3%
1.3%

55,242
11,686
4.7

201
205
233
75%
74%
1,461.3
1.5315

2,828
5,645
3,014
2,857
157
199
158
11,686

5,531
73,491
79,022

25.4%
50.5%
22.7%

1.5%

44.7%
38.9%
16.2%

0.2%

18.8
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Section 5 — Multi-Hospital Health Systems
Hartford HealthCare Corporation — Hartford Hospital

Hartford Hospital

Hartford Hospital is located in Hartford. Reported below is a list of various financial indicators and selected
utilization measures for the hospital.

Table 12 Hartford Hospital Statement of Operations Data

HARTFORD HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $1,411,428,393 $1,602,961,575 $1,718,053,305 $1,827,488,411
Other Operating Revenue $259,096,544 $271,448,110 $319,315,638 $493,941,389
Total Operating Revenue $1,670,524,937 $1,874,409,685 $2,037,368,943 $2,321,429,800
Total Operating Expenses $1,663,594,757 $1,797,196,556 $1,998,586,272 $2,265,051,058
Income/(Loss) from Operations $6,930,180 $77,213,129 $38,782,671 $56,378,742
Non Operating Revenue $24,562,557  $106,498,239  ($12,369,272)  $24,873,120
Excess/(Deficiency) of Revenue over Expenses $31,492,737  $183,711,368 $26,413,399 $81,251,862

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 0.41% 4.12% 1.90% 2.43% -0.45%
Hospital Total Margins 1.86% 9.27% 1.30% 3.46% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.39 0.36 0.37 0.38 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.29 0.30 0.28
Private Payment to Cost Ratio 1.52 1.66 1.53 1.53 1.54
Medicare Payment to Cost Ratio 0.74 0.77 0.75 0.71 0.73
Medicaid Payment to Cost Ratio (original) 0.64 0.68 0.80 0.75 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 1.00 0.94 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.84 2.38 3.48 3.64 2.33
Days Cash on Hand 43 19 18 17 64
Days in Patients Accounts Receivable 11 25 43 38 38
Average Payment Period 65 47 32 30 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 43.2 60.1 65.4 65.2 54.5
Cash Flow to Total Debt Ratio 12.1 36.8 13.5 22.0 13.9
Long-Term Debt to Capitalization Ratio 34.0 25.6 24.9 24.5 22.8
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Section 5 — Multi-Hospital Health Systems
Hartford HealthCare Corporation — Hartford Hospital

Table 13 Hartford Hospital Financial and Utilization Measures
HARTFORD HOSPITAL FY 2020 FY 2021 FY 2022 FY 2023
NET ASSETS SUMMARY
Hospital Unrestricted Net Assets $355,563,941  $713,026,175  $957,950,702  $985,441,899
Hospital Total Net Assets $799,024,512 $1,241,297,194 $1,388,136,103 $1,428,915,215

UNCOMPENSATED CARE

Charity Care $21,159,106 $31,225,737 $29,810,066 $28,953,074
Bad Debts $34,038,347 $39,468,832 $47,007,958 $46,851,047
Total Uncompensated Care Charges $55,197,453 $70,694,569 $76,818,024 $75,804,121
Uncompensated Care Cost (original) $21,604,765 $25,325,530 $28,268,564 $28,449,140
Uncompensated Care Cost (revised) n/a n/a $22,596,713 $22,634,807
Uncompensated Care % of Total Expenses (original) 1.3% 1.4% 1.4% 1.3%
Uncompensated Care % of Total Expenses (revised) n/a n/a 1.1% 1.0%

UTILIZATION MEASURES

Patient Days 250,117 261,954 271,015 277,725
Discharges 44,649 45,705 45,093 46,525
ALOS 5.6 5.7 6.0 6.0
Staffed Beds 690 721 767 795
Available Beds 900 863 867 867
Licensed Beds 1,517 867 867 867
Occupancy of staffed beds 99% 100% 97% 96%
Occupancy of available beds 76% 83% 86% 88%
Full Time Equivalent Employees 6,412.5 6,687.6 6,714.5 6,952.8
Total Case Mix Index 1.8687 1.9176 1.9393 1.9601
DISCHARGES

Non-Government (Including Uninsured) 13,837 14,304 13,505 13,455
Medicare 19,083 20,025 20,113 21,107
Medical Assistance 11,624 11,254 11,348 11,851

Medicaid 10,782 10,928 10,440 10,725
Other Medical Assistance 842 326 908 1,126
Champus / TRICARE 105 122 127 112
Uninsured (Included in Non-Government) 584 580 635 871

Total Discharges 44,649 45,705 45,093 46,525

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted 21,542 23,277 22,831 23,191
Emergency Room - Treated and Discharged 74,360 78,436 84,536 85,005
Total Emergency Room Visits 95,902 101,713 107,367 108,196
PAYER MIX

Based on Charges:

Non Government 28.2% 27.5% 26.4% 25.3%
Medicare 48.3% 49.5% 50.2% 50.9%
State Medical Assistance 21.7% 21.4% 21.9% 21.8%
Uninsured 1.8% 1.6% 1.5% 2.0%

Based on Payments:

Non Government 46.0% 46.1% 42.3% 42.2%
Medicare 38.3% 38.5% 39.1% 39.5%
State Medical Assistance 14.7% 14.9% 18.1% 17.6%
Uninsured 0.9% 0.4% 0.5% 0.6%
AVERAGE AGE OF PLANT 16.2 15.2 15.6 16.0
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Hartford HealthCare Corporation — Hospital of Central Connecticut

Hospital of Central Connecticut

The Hospital of Central Connecticut is located in New Britain and Southington. Reported below is a list of
various financial indicators and selected utilization measures for the hospital.

Table 14 Hospital of Central Connecticut Statement of Operations Data

HOSPITAL OF CENTRAL CONNECTICUT

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023
Net Patient Revenue $404,973,859 $494,653,307 $541,839,130 $614,375,809
Other Operating Revenue $54,610,824 $39,305,441 $49,913,736 $69,283,579

Total Operating Revenue

$459,584,683

$533,958,748

$591,752,866

$683,659,388

Total Operating Expenses $441,684,267  $502,374,880  $572,314,677  $637,284,698
Income/(Loss) from Operations $17,900,416 $31,583,868 $19,438,189 $46,374,690
Non Operating Revenue $14,706,194 $54,877,658 ($1,944,392)  $16,503,735
Excess/(Deficiency) of Revenue over Expenses $32,606,610 $86,461,526 $17,493,797 $62,878,425
Source: Audited Financial Statements
Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 3.89% 5.92% 3.28% 6.78% -0.45%
Hospital Total Margins 6.87% 14.68% 2.97% 8.98% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.35 0.32 0.32 0.32 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.30 0.29 0.28
Private Payment to Cost Ratio 1.72 1.88 1.79 1.84 1.54
Medicare Payment to Cost Ratio 0.83 0.84 0.80 0.84 0.73
Medicaid Payment to Cost Ratio (original) 0.72 0.74 0.80 0.78 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.85 0.87 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 2.00 2.66 3.64 4.1 2.33
Days Cash on Hand 59 42 4 6 64
Days in Patients Accounts Receivable 0 16 32 30 38
Average Payment Period 69 51 36 36 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 48.8 69.3 76.7 76.8 54.5
Cash Flow to Total Debt Ratio 34.1 76.4 27.5 58.7 13.9
Long-Term Debt to Capitalization Ratio 19.4 13.1 12.1 11.7 22.8
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Hartford HealthCare Corporation — Hospital of Central Connecticut

Table 15 Hospital of Central Connecticut Financial and Utilization Measures

HOSPITAL OF CENTRAL CONNECTICUT

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$224,501,429
$284,544,668

$8,229,634
$13,812,289
$22,041,923
$7,605,198

n/a

1.7%

n/a

69,349
14,203
4.9
199
301
446
95%
63%
1,789.9
1.4986

3,878
6,043
4,252
4,166
86

30

233
14,203

7,386
65,663
73,049

25.1%
46.4%
26.7%

1.9%

42.6%
37.8%
18.9%

0.8%

18.5

FY 2021

$384,593,776
$455,652,783

$9,059,795
$15,972,800
$25,032,595
$7,958,334
n/a

1.6%

n/a

76,325
14,934
5.1
220
298
446
95%
70%
1,907.8
1.5241

4,040
6,472
4,393
4,292
101
29

211
14,934

8,016
69,219
77,235

24.3%
48.2%
26.2%

1.3%

43.0%
38.2%
18.5%

0.3%

18.9
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FY 2022

$477,422,378
$535,012,219

$8,581,374
$19,775,883
$28,357,257
$9,126,632
$8,536,243
1.6%

1.5%

81,498
14,889
5.5
235
283
446
95%
79%
1,948.3
1.5562

3,857
6,701
4,303
4,202
101
28

189
14,889

8,030
79,660
87,690

24.1%
49.1%
25.4%

1.4%

42.0%
38.0%
19.6%

0.4%

19.9

FY 2023

$522,243,946
$581,945,458

$10,164,526
$16,989,629
$27,154,155
$8,734,602
$7,798,891

1.4%

1.2%

83,748
15,088
5.6
247
300
446
93%
76%
2,060.6
1.5421

3,732
7,035
4,281
4,108
173
40
202
15,088

7,858
83,434
91,292

23.2%
49.1%
26.1%

1.7%

40.8%
39.4%
19.4%

0.4%

20.2
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Charlotte Hungerford Hospital

Charlotte Hungerford Hospital

The Charlotte Hungerford Hospital is located in Torrington. Reported below is a list of various financial
indicators and selected utilization measures for the hospital.

Table 16 Charlotte Hungerford Hospital Statement of Operations Data

CHARLOTTE HUNGERFORD HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020
$131,323,917
$21,037,065

FY 2021
$158,776,671
$12,815,594

FY 2022
$163,619,436
$13,009,829

FY 2023
$173,287,000
$6,557,188

$152,360,982

$161,326,672

$171,592,265

$169,811,297

$176,629,265

$178,262,134

$179,844,188

$189,763,397

($8,965,690)

b4,573,525

$1,780,968

b18,827,203

($1,632,869)

($467,128)

($9,919,209)

$5,447,309

($4,392,165)

$20,608,171

($2,099,997)

I~

$4,471,900)

-5.88%
-2.80%

0.42
n/a
1.07
0.89
0.80
n/a

1.01
94
-21
103

44.3
6.5
10.5

1.04%
10.82%

0.36
n/a
1.26
0.96
0.81
n/a

1.05

55

65

66.4

73.0
6.9

-0.92%
-1.19%

0.32
0.31
1.26
0.92
0.95
0.99

1.24

21

45

74.9
17.2
6.4

-5.52%
-2.41%

0.31
0.28
1.30
0.86
0.93
1.02

1.00

20

41

75.7
9.8
6.7

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8

44



Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Charlotte Hungerford Hospital

Table 17 Charlotte Hungerford Hospital Financial and Utilization Measures

CHARLOTTE HUNGERFORD HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$49,716,166
$83,490,268

$1,755,768
$4,652,308
$6,408,076
$2,678,323

n/a

1.7%

n/a

26,600
5,960
4.5

75

122
122
97%
60%
886.5
1.3582

1,352
3,086
1,510
1,468
42
12
90
5,960

4,940
24,849
29,789

25.2%
50.9%
22.3%

1.6%

29.9%
50.1%
19.9%

0.2%

16.0

FY 2021

$92,382,843
$128,943,857

$2,053,209
$5,662,749
$7,715,958
$2,751,380

n/a

1.6%

n/a

27,912
6,299
4.4

79

122
122

97%

63%
848.1
1.3820

1,518
3,153
1,610
1,556
54
18
65
6,299

5,305
28,727
34,032

26.1%
48.6%
24.3%

1.1%

32.9%
46.9%
19.9%

0.3%

17.5
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FY 2022

$112,547,816
$145,402,065

$2,594,021
$6,997,585
$9,591,606
$3,057,347
$2,936,614
1.7%
1.6%

29,547
6,135
4.8

92

122
122
88%
66%
857.2
1.3908

1,370
3,335
1,425
1,372

53

70
6,135

5,140
36,127
41,267

24.2%
51.1%
23.2%

1.4%

30.6%
47.3%
21.9%

0.3%

18.6

FY 2023

$107,316,314
$141,197,646

$3,483,313
$5,496,824
$8,980,137
$2,747,298
$2,498,822

1.4%

1.3%

27,438
6,097
4.5

83

122
122
91%
62%
848.8
1.3659

1,265
3,378
1,448
1,379
69

6

47
6,097

5,027
38,272
43,299

23.1%
52.0%
23.6%

1.3%

31.0%
46.3%
22.5%

0.3%

19.6

45



Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — MidState Medical Center

MidState Medical Center

MidState Medical Center is located in Meriden. Reported below is a list of various financial indicators and

selected utilization measures for the hospital.

Table 18 MidState Medical Center Statement of Operations Data

MIDSTATE MEDICAL CENTER
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020
$297,777,533
$22,462,477

FY 2021
$324,767,494
$13,148,459

FY 2022
$346,752,954
$8,504,859

FY 2023
$359,841,955
$23,320,765

$320,240,010

$337,915,953

$355,257,813

$383,162,720

$308,490,401 $317,969,824  $354,712,055  $388,571,152
$11,749,609 $19,946,129 $545,758 ($5,408,432)
$11,687,460 $40,160,765 ($4,107,757) $10,595,810
$23,437,069 $60,106,894 ($3,561,999) $5,187,378
3.67% 5.90% 0.15% -1.41%
7.06% 15.90% -1.01% 1.32%

0.38 0.35 0.35 0.35

n/a n/a 0.33 0.36

1.71 1.77 1.76 1.75

0.82 0.86 0.78 0.74

0.61 0.69 0.76 0.73

n/a n/a 0.81 0.71

1.69 2.23 2.95 2.76

54 53 10 13

4 7 30 34

75 61 41 36

45.8 63.3 68.4 66.9

24.3 54.1 6.8 14.0

30.6 22.9 22.7 24.2

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8

46



Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — MidState Medical Center

Table 19 MidState Medical Center Financial and Utilization Measures

MIDSTATE MEDICAL CENTER

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$155,658,265
$174,650,324

$3,631,229
$10,149,236
$13,780,465
$5,263,132

n/a

1.7%

n/a

36,949
9,418
3.9

104
156
156
97%
65%
1,027.9
1.6572

2,398
4,830
2,173
1,990
183
17

88
9,418

5,066
43,421
48,487

29.0%
51.0%
18.6%

1.4%

48.0%
40.4%
11.1%

0.5%

17.6

FY 2021

$251,503,130
$271,545,206

$3,721,860
$10,380,927
$14,102,787
$4,983,423
n/a

1.6%

n/a

39,972
9,669
41

112
156
156
98%
70%
1,064.2
1.6664

2,709
4,720
2,213
2,168
45

27
159
9,669

5,663
46,135
51,798

29.3%
49.5%
19.9%

1.3%

47.7%
39.0%
12.8%

0.5%

16.0
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FY 2022

$281,714,320
$298,377,080

$4,465,678
$11,770,482
$16,236,160
$5,700,248
$5,392,435
1.6%

1.5%

43,506
9,917
4.4
124
156
156
96%
76%
1,048.1
1.6506

2,588
5,004
2,312
2,246
66

13
124
9,917

5,928
52,962
58,890

28.1%
50.8%
19.8%

1.4%

47.4%
37.9%
14.3%

0.4%

15.7

FY 2023

$269,684,178
$287,691,322

$5,794,742
$11,442,546
$17,237,288
$6,114,303
$6,254,050
1.6%

1.6%

44,089
10,234
4.3

126
156
156
96%
77%
1,160.6
1.5786

2,847
5,106
2,258
2,184
74

23

157
10,234

6,260
52,899
59,159

26.4%
52.9%
19.2%

1.4%

46.3%
39.4%
14.0%

0.3%

15.7
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Saint Vincent's Medical Center

Saint Vincent’s Medical Center

Saint Vincent’'s Medical Center is located in Bridgeport. Reported below is a list of various financial indicators

and selected utilization measures for the hospital.

Table 20 Saint Vincent's Medical Center Statement of Operations Data

ST. VINCENT'S MEDICAL CENTER
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020
$338,209,000
$53,314,000

FY 2021
$433,005,000
$33,439,000

FY 2022
$481,343,000
$23,054,000

FY 2023
$548,176,000
$37,440,000

$391,523,000

$404,187,000

$466,444,000

$487,855,000

$504,397,000

$542,522,000

$585,616,000

$607,954,000

($12,664,000)

($44,000)

($21,411,000)

$9,000

($38,125,000)

$144,000

($22,338,000)

$142,000

($12,708,000)

($21,402,000)

($37,981,000)

($22,196,000)

-3.23%
-3.25%

0.35
n/a
1.47
0.73
0.65
n/a

1.62
58
34
68

62.2
7.6
0.0

-4.59%
-4.59%

0.34
n/a
1.48
0.79
0.68
n/a

1.01
12
36
62

60.3
-10.6
0.0

-7.56%
-7.53%

0.32
0.27
1.52
0.76
0.85
1.00

0.52

27

96

42.8
-16.0
7.2

-3.81%
-3.79%

0.31
0.32
1.45
0.80
0.89
0.87

0.48
15
27

115

29.5
2.4
20.1

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Saint Vincent's Medical Center

Table 21 Saint Vincent's Medical Center Financial and Utilization Measures

ST. VINCENT'S MEDICAL CENTER

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$153,102,000
$183,147,000

$13,524,828
$22,307,980
$35,832,808
$12,570,887

n/a
3.1%
n/a

75,187
12,514
6.0

333
333
520
62%
62%
1,804.8

1.7041

3,648
5,754
3,074
3,039
35

38

459
12,514

7,871
43,174
51,045

25.4%
50.5%
20.3%

3.8%

41.4%
41.0%
14.7%

2.9%

0.7

FY 2021

$136,031,000
$170,231,000

$6,694,504
$23,092,991
$29,787,495
$10,221,863

n/a

2.1%

n/a

85,322
14,021
6.1
339
339
520
69%
69%
1,764.1
1.7729

4,210
5,914
3,870
3,802
68

27

386
14,021

9,225
44,290
53,515

26.2%
49.0%
22.1%

2.8%

41.0%
41.0%
16.6%

1.4%

2.1
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FY 2022

$88,767,000
$120,476,000

$8,303,810
$20,835,263
$29,139,073
$9,267,902
$7,839,693
1.7%

1.4%

91,101
14,721
6.2

352
352
520
71%
71%
1,923.0
1.7726

4,129
6,290
4,285
4,002
283

17
313
14,721

9,316
52,998
62,314

24.1%
50.9%
22.5%

2.5%

38.1%
40.3%
19.6%

1.9%

2.9

FY 2023

$57,640,000
$92,989,000

$10,929,426
$33,413,632
$44,343,058
$13,754,912
$14,131,201
2.3%
2.3%

94,780
14,364
6.6
360
360
520
72%
2%
1,956.0
1.7137

4,711
5,383
4,248
3,911
337

22
255
14,364

9,189
54,519
63,708

24.5%
50.8%
21.7%

3.0%

36.4%
41.6%
19.5%

2.5%

3.4

49



Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Windham Community Memorial Hospital

Windham Community Memorial Hospital

Windham Community Memorial Hospital is located in Willimantic. Reported below is a list of various financial

indicators and selected utilization measures for the hospital.

Table 22 Windham Community Memorial Hospital Statement of Operations Data

WINDHAM COMMUNITY MEMORIAL HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio

Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020 FY 2021 FY 2022 FY 2023
$105,423,712  $122,332,538  $123,704,286  $118,430,316
$14,844,059 $5,086,939 $5,021,378 $3,089,869
$120,267,771 $127,419,477  $128,725,664  $121,520,185
$117,849,503  $122,816,524  $116,808,573  $124,122,455
$2,418,268 $4,602,953 $11,917,091 ($2,602,270)
$25,845 $3,650,085 $4,200,862 $2,076,532
$2,444,113 $8,253,038 $16,117,953 ($525,738)
2.01% 3.61% 9.26% -2.14%
2.03% 6.30% 12.13% -0.43%
0.42 0.37 0.33 0.34
n/a n/a 0.31 0.32
1.34 1.53 1.72 1.65
0.87 1.01 0.99 0.86
0.59 0.65 0.82 0.68
n/a n/a 0.86 0.72
0.95 1.31 2.24 2.16
58 38 1 8
-8 10 25 21
105 66 44 40
-59.1 -11.8 31.9 31.4
10.6 25.4 50.2 7.7
-128.6 152.7 47.2 48.8

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Hartford HealthCare Corporation — Windham Community Memorial Hospital

Table 23 Windham Community Memorial Hospital Financial and Utilization Measures

WINDHAM COMMUNITY MEMORIAL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

($54,123,577)
($45,297,569)

$2,374,044
$4,132,317
$6,506,361
$2,758,898

n/a

2.3%

n/a

10,332
2,620
3.9

50

88

144
57%
32%
478.2
1.4308

520
1,562
538
524
14

0

44
2,620

1,944
25,851
27,795

28.8%
46.3%
22.9%

2.0%

41.6%
43.3%
14.7%

0.3%

20.3

FY 2021

($19,530,573)
($8,794,389)

$2,012,359
$4,205,996
$6,218,355
$2,306,187
n/a

1.9%

n/a

11,545
2,930
3.9
46
65
144
69%
49%
490.4
1.4751

532
1,830
563
533
30

5

61
2,930

2,152
26,633
28,785

27.3%
46.3%
24.5%

1.8%

39.6%
44.3%
15.7%

0.4%

20.5
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FY 2022

$19,996,081
$28,997,241

$2,332,509
$3,646,256
$5,978,765
$1,955,244
$1,868,920

1.7%

1.6%

10,590
2,856
3.7

46

88

144
63%
33%
472.4
1.3729

536
1,817
498
465
33

5

43
2,856

2,150
32,516
34,666

26.8%
46.9%
24.6%

1.8%

40.9%
41.0%
17.8%

0.3%

21.6

FY 2023

$18,475,999
$28,008,901

$2,160,327
$4,114,237
$6,274,564
$2,108,504
$1,979,594

1.7%

1.6%

7,558
2,128
3.6

46

81

144
45%
26%
453.0
1.4116

307
1,473
342
306
36

6

34
2,128

1,312
34,887
36,199

25.5%
48.3%
24.3%

1.9%

41.9%
41.3%
16.5%

0.2%

23.3
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Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated

Nuvance Health Incorporated

Nuvance Health Incorporated consists of Danbury Hospital, Norwalk Hospital, and Sharon Hospital, along with
other related entities and several hospitals in New York. Reported below is a list of various financial indicators
and selected utilization measures for the system. Data on individual hospitals can be found on the following
pages. A chart indicating all of the affiliates of Nuvance Health Incorporated, based on OHS filings, can be
found in Appendix Z — Health System Charts of Organization.

Table 24 Nuvance Health Inc. Statement of Operations Data

NUVANCE HEALTH INC.

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023
Net Patient Revenue $1,127,859,000  $1,292,971,000  $1,299,345,000 $1,389,968,000
Other Operating Revenue $138,167,000 $46,544,000 $71,064,000 $57,768,000

Total Operating Revenue

Total Operating Expenses

$1,266,026,000

$1,294,149,000

$1,339,515,000

$1,334,253,000

$1,370,409,000

$1,421,321,000

$1,447,736,000

$1,505,046,000

Income/(Loss) from Operations ($28,123,000) $5,262,000 ($50,912,000) ($57,310,000)
Non Operating Revenue $34,068,000 $69,740,000 ($15,294,000) $15,044,000
Excess/(Deficiency) of Revenue over Expenses $5,945,000 $75,002,000 ($66,206,000) ($42,266,000)
Source: Hospital Parent Corporation Audited Financial Statements
Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins -2.22% 0.39% -3.72% -3.96% -2.30%
Hospital Total Margins 0.46% 5.32% -4.89% -2.89% 1.45%
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.51 1.33 1.73 1.61 2.22
Days Cash on Hand 85 12 17 13 91
Days in Patients Accounts Receivable -20 -4 17 31 38
Average Payment Period 112 108 84 89 71
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 471 50.3 51.2 48.6 43.9
Cash Flow to Total Debt Ratio 11.3 20.6 2.3 5.6 12.8
Long-Term Debt to Capitalization Ratio 30.0 25.2 24.9 25.7 30.4
NET ASSETS SUMMARY
Hospital Unrestricted Net Assets $667,319,000 $830,891,000 $806,934,000 $749,917,000

Hospital Total Net Assets

UTILIZATION MEASURES (from hospitals)

$854,428,000

$1,045,058,000

$1,021,088,000

$936,562,000

Patient Days 145,498 145,387 143,653 146,044
Discharges 32,488 32,860 31,204 32,060
ALOS 4.5 4.4 4.6 4.6
Staffed Beds 479 493 490 504
Available Beds 791 754 754 731
Licensed Beds 916 916 916 916
Occupancy of staffed beds 83% 81% 80% 79%
Occupancy of available beds 50% 53% 52% 55%
Full Time Equivalent Employees 3,919 3,804 3,711 3,848
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Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Danbury Hospital

Danbury Hospital

Danbury Hospital is located in Danbury and New Milford. Reported below is a list of various financial indicators

and selected utilization measures for the hospital.

Table 25 Danbury Hospital Statement of Operations Data

DANBURY HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio
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FY 2020 FY 2021 FY 2022 FY 2023
$598,736,000 $702,293,000 $714,827,000 $785,064,000
$69,939,000 $27,500,000 $34,751,000 $28,512,000

$668,675,000

$666,805,478

$729,793,000

$685,811,000

$749,578,000

$735,401,090

$813,576,000

$787,691,378

$1,869,522 $43,982,000 $14,176,910 $25,884,622
$15,660,000 $30,875,000 ($3,578,000) $2,892,000
$17,529,522 $74,857,000 $10,598,910 $28,776,622
0.28% 6.03% 1.89% 3.18%
2.56% 9.84% 1.42% 3.52%

0.35 0.32 0.31 0.31

n/a n/a 0.27 0.27

1.47 1.66 1.50 1.50

0.75 0.87 0.82 0.84

0.58 0.42 0.96 0.93

n/a n/a 1.05 1.02

1.43 1.43 2.47 3.91

93 4 2 9

-28 -8 16 28

113 100 68 43

42.7 48.1 51.1 56.2

14.4 28.7 15.7 23.3

40.6 34.9 33.5 31.2

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Danbury Hospital

Table 26 Danbury Hospital Financial and Utilization Measures

DANBURY HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$295,343,000
$379,024,000

$21,870,800
$24,652,495
$46,523,295
$16,268,562

n/a

2.4%

n/a

87,224
19,829
4.4
282
431
456
85%
55%
2,279.3
1.5598

6,161
9,921
3,705
3,537
168
42

284
19,829

13,682
56,402
70,084

34.6%
49.3%
13.6%

2.6%

52.8%
38.7%
8.2%
0.4%

13.0

FY 2021

$371,738,000
$465,310,000

$23,174,492
$23,376,179
$46,550,671
$14,668,017

n/a

2.1%

n/a

90,664
20,803
4.4

291
431
456
85%
58%
2,240.4
1.5822

6,720
10,122
3,943
3,749
194

18

277
20,803

14,061
58,843
72,904

35.7%
47.3%
14.3%

2.6%

55.3%
38.6%
5.7%
0.4%

14.3
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FY 2022

$390,083,000
$474,479,000

$27,799,213
$40,113,618
$67,912,831
$21,178,773
$18,149,500
2.9%
2.5%

90,997
20,033
4.5

291
431
456
86%
58%
2,220.6
1.6222

6,434
9,890
3,687
3,542
145

22

255
20,033

13,389
67,100
80,489

34.8%
48.3%
14.3%

2.6%

49.1%
37.4%
12.5%

1.1%

15.1

FY 2023

$421,435,000
$506,706,000

$31,074,904
$27,672,569
$58,747,473
$18,291,677
$15,708,487

2.3%

2.0%

93,752
20,977
4.5

304

431
456
84%
60%
2,339.7
1.6252

6,657
10,598
3,688
3,542
146

34

308
20,977

14,418
69,895
84,313

33.6%
49.8%
14.1%

2.5%

47.5%
39.7%
11.8%

0.9%

16.7
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Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Norwalk Hospital

Norwalk Hospital

Norwalk Hospital is located in Norwalk. Reported below is a list of various financial indicators and selected

utilization measures for the hospital.

Table 27 Norwalk Hospital Statement of Operations Data

NORWALK HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020 FY 2021 FY 2022 FY 2023
$320,793,973  $344,622,348 $334,889,506  $354,913,347
$53,358,712 $15,377,770 $30,360,113 $28,162,125
$374,152,685  $360,000,118  $365,249,619  $383,075,472

$381,873,281

$372,847,919

$394,279,741

$413,672,366

($7,720,596)

($12,847,801)

($29,030,122)

($30,596,894)

$13,922,862 $34,810,181 ($19,320,056)  $11,736,712
$6,202,266 $21,962,380  ($48,350,178) ($18,860,182)
-2.06% -3.57% -7.95% -7.99%
1.60% 5.56% -13.98% -4.78%

0.36 0.34 0.34 0.33

n/a n/a 0.27 0.27

1.42 1.51 1.43 1.43

0.69 0.78 0.69 0.71

0.52 0.54 1.01 0.94

n/a n/a 1.18 1.10

1.64 1.33 1.69 1.76

91 4 7 12

-37 -16 5 30

100 100 75 56

66.0 62.4 59.2 60.3

14.7 22.6 -12.7 4.4

18.9 17.2 17.4 17.8
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8

515



Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Norwalk Hospital

Table 28 Norwalk Hospital Financial and Utilization Measures
NORWALK HOSPITAL FY 2020 FY 2021 FY 2022 FY 2023

NET ASSETS SUMMARY

Hospital Unrestricted Net Assets $378,165,210  $397,182,446  $362,122,954 $356,738,884
Hospital Total Net Assets $457,598,163  $493,708,202 $468,340,144  $434,534,286
UNCOMPENSATED CARE
Charity Care $21,442,225 $28,366,070 $28,765,372 $29,705,284
Bad Debts $18,328,040 $18,133,451 $23,446,824 $23,101,643
Total Uncompensated Care Charges $39,770,265 $46,499,521 $52,212,196 $52,806,927
Uncompensated Care Cost (original) $14,295,212 $15,718,040 $17,639,333 $17,630,306
Uncompensated Care Cost (revised) n/a nfa  $14,321,962 $14,267,587
Uncompensated Care % of Total Expenses (original) 3.7% 4.2% 4.5% 4.3%
Uncompensated Care % of Total Expenses (revised) n/a n/a 3.6% 3.4%

UTILIZATION MEASURES

Patient Days 46,934 44,390 44,352 43,933
Discharges 10,828 10,314 9,448 9,485
ALOS 4.3 4.3 4.7 4.6
Staffed Beds 141 146 143 144
Available Beds 282 245 245 233
Licensed Beds 366 366 366 366
Occupancy of staffed beds 91% 83% 85% 84%
Occupancy of available beds 46% 50% 50% 52%
Full Time Equivalent Employees 1,348.3 1,308.2 1,263.6 1,281.4
Total Case Mix Index 1.4364 1.4617 1.4794 1.5223
DISCHARGES
Non-Government (Including Uninsured) 3,399 3,301 2,985 2,674
Medicare 5,008 4,717 4,580 4,883
Medical Assistance 2,414 2,283 1,873 1,919
Medicaid 2,381 2,233 1,826 1,871
Other Medical Assistance 33 50 47 48
Champus / TRICARE 7 13 10 9
Uninsured (Included in Non-Government) 199 215 328 174
Total Discharges 10,828 10,314 9,448 9,485

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted 7,783 7,402 7,018 7,377
Emergency Room - Treated and Discharged 31,714 32,195 35,904 37,405
Total Emergency Room Visits 39,497 39,597 42,922 44,782
PAYER MIX

Based on Charges:

Non Government 32.0% 31.8% 30.3% 29.3%
Medicare 46.5% 46.0% 48.1% 47.9%
State Medical Assistance 17.6% 17.5% 17.2% 18.6%
Uninsured 3.9% 4.7% 4.5% 4.3%

Based on Payments:

Non Government 52.3% 51.2% 45.4% 44.2%
Medicare 36.9% 38.0% 34.9% 36.0%
State Medical Assistance 10.6% 10.1% 17.9% 18.1%
Uninsured 0.2% 0.7% 1.8% 1.7%
AVERAGE AGE OF PLANT 16.6 18.3 16.6 17.8
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Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Sharon Hospital

Sharon Hospital

Sharon Hospital is located in Sharon. Reported below is a list of various financial indicators and selected

utilization measures for the hospital.

Table 29 Sharon Hospital Statement of Operations Data

SHARON HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio
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FY 2020 FY 2021 FY 2022 FY 2023
$45,961,710 $48,047,000 $46,968,080 $47,657,000
$9,193,772 ($3,169,000) $2,958,000 $1,978,000
$55,155,482 $44,878,000 $49,926,080 $49,635,000
$60,796,000 $65,084,000 $72,793,000 $73,698,000

($5,640,518)

($7,501)

($20,206,000)

($29,000)

($22,866,920)

($35,000)

($24,063,000)

($21,000)

($5,648,019)

($20,235,000)

($22,901,920)

($24,084,000)

-10.23%
-10.24%

0.47
n/a
1.01
0.81
0.61
n/a

1.15

87

106

7.0

-13.8
0.0

-45.02%
-45.12%

0.53
n/a
0.93
0.69
0.53
n/a

0.44

43

105

-38.7
-97.5
0.0

-45.80%
-45.90%

0.57
0.57
0.89
0.63
0.68
0.67

0.94
11
4
72

-84.3
-140.1
0.0

-48.48%
-48.54%

0.52
0.44
0.89
0.63
0.73
0.85

1.75
11
35
30

-147.1
-348.5
0.0

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8

21



Section 5 — Multi-Hospital Health Systems

Nuvance Health Incorporated — Sharon Hospital

Table 30 Sharon Hospital Financial and Utilization Measures

SHARON HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$3,910,000
$3,938,540

$193,277
$1,900,161
$2,093,438
$984,761

n/a

1.6%

n/a

11,340
1,831
6.2
56
78
94
55%
40%
291.1
1.1651

431
1,124
273
146
127

39
1,831

1,467
9,063
10,530

24.6%
61.7%
11.8%

1.8%

30.5%
61.0%
8.3%
0.1%

2.3

FY 2021

($16,323,000)
($16,289,000)

$1,079,000
$821,000
$1,900,000
$1,007,454

n/a

1.5%

n/a

10,333
1,743
5.9

56

78

94
51%
36%
255.3
1.2128

352
1,112
274
157
17

33
1,743

1,393
9,168
10,561

25.3%
61.2%
11.8%

1.7%

32.8%
58.6%
8.1%
0.5%

3.6
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FY 2022

($37,815,000)
($37,781,000)

$1,069,468
$1,888,905
$2,958,373
$1,691,268
$1,687,293

2.3%

2.3%

8,304
1,723
4.8

56

78

94
41%
29%
226.9
1.1914

363
1,084
271
131
140

38
1,723

1,157
10,080
11,237

26.9%
58.9%
12.1%

2.1%

35.1%
55.2%
9.5%
0.3%

3.3

FY 2023

($61,899,000)
($61,865,000)

$2,151,919
$3,000,045
$5,151,964
$2,694,346
$2,256,385

3.7%

3.1%

8,359
1,598
5.2

56

67

94
41%
34%
226.6
1.2689

337
1,014
246
131
115

27
1,598

1,242
11,551
12,793

26.0%
59.1%
12.9%

2.0%

34.2%
55.4%
10.1%

0.3%

3.9
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Section 5 — Multi-Hospital Health Systems

Prospect CT, Incorporated

Prospect CT, Incorporated

Prospect CT Incorporated consists of Manchester Memorial Hospital, Rockville General Hospital, and
Waterbury Hospital, along with other related entities. Rockville General Hospital has discontinued multiple
patient services between FY 2019 and FY2023. Reported below is a list of various financial indicators and

selected utilization measures for the system. Data on individual hospitals can be found on the following pages.

A chart indicating all of the affiliates of Prospect CT Incorporated, based on OHS filings, can be found in

Appendix Z — Health System Charts of Organization.

Table 31 Prospect CT, Inc. Statement of Operations Data

PROSPECT CT, INC.

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$501,466,963
$64,131,595

FY 2021
$565,739,468
$17,037,231

FY 2022
$559,668,723
$34,025,317

FY 2023
$556,294,018
$40,658,634

$565,598,558

$553,628,263

$582,776,699

$589,473,718

$593,694,040

$613,627,767

$596,952,652

$662,998,380

$11,970,295

($9,768,353)

($6,697,019)

($16,780,382)

($19,933,727)

$4,899,472

($66,045,728)

($20,319,037)

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospitals)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

$2,201,942 ($23,477,401) __ ($15,034,255) __ ($86,364,765)
2.12% 1.15% -3.36% -11.06%
0.40% 4.15% 2.51% -14.98%

1.12 0.89 0.66 0.46

4 2 1 3

28 36 11 21

84 91 86 144

9.5 2.3 3.4 29.3

18.7 1.1 43 -31.5

40.5 67.5 257.5 -16.6
$29,378,770 $6,479,592 ($8,608,532)  ($96,105,546)
$29,378,770 $6,479,592 ($8,608,532)  ($95,636,657)
104,324 104,835 106,634 112,843
21,771 21,821 21,636 21,832

4.8 4.8 4.9 5.2

483 343 391 422

656 670 659 658

794 794 794 794

59% 84% 75% 73%

44% 43% 44% 47%

2,336 2,182 2,367 2,469
59
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Avg. 2023
-2.30%
1.45%

2.22
91
38
7

43.9
12.8
30.4



Section 5 — Multi-Hospital Health Systems

Prospect CT, Incorporated — Manchester Memorial Hospital

Manchester Memorial Hospital

Manchester Memorial Hospital is located in Manchester. Reported below is a list of various financial indicators
and selected utilization measures for the hospital.

Table 32 Manchester Memorial Hospital Statement of Operations Data

MANCHESTER MEMORIAL HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $172,048,589 $203,610,867 $204,371,125 $204,862,567
Other Operating Revenue $18,432,441 $5,495,235 $11,124,602 $17,113,515
Total Operating Revenue $190,481,030 $209,106,102 $215,495,727 $221,976,082
Total Operating Expenses $171,201,258 $197,320,900 $206,713,185 $229,408,842
Income/(Loss) from Operations $19,279,772  $11,785,202 $8,782,542 ($7,432,760)
Non Operating Revenue ($940,549) ($12,802,664)  $4,835,304  ($14,970,320)

Excess/(Deficiency) of Revenue over Expenses $18,339,223 ($1,017,462) $13,617,846

I~

$22,403,080)

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 10.12% 5.64% 4.08% -3.35% -0.45%
Hospital Total Margins 9.68% -0.52% 6.18% -10.82% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.29 0.28 0.28 0.27 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.29 0.28 0.28
Private Payment to Cost Ratio 1.68 1.72 1.72 1.67 1.54
Medicare Payment to Cost Ratio 0.91 0.93 0.85 0.80 0.73
Medicaid Payment to Cost Ratio (original) 0.78 0.79 0.91 0.93 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.86 0.86 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 2.19 2.25 2.22 1.60 2.33
Days Cash on Hand -5 -5 -7 1 64
Days in Patients Accounts Receivable 24 32 3 6 38
Average Payment Period 103 93 93 146 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 21.9 21.0 28.8 12.0 54.5
Cash Flow to Total Debt Ratio 58.2 18.8 30.8 -23.5 13.9
Long-Term Debt to Capitalization Ratio 9.7 8.7 7.9 12.0 22.8
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Section 5 — Multi-Hospital Health Systems

Prospect CT, Incorporated — Manchester Memorial Hospital

Table 33 Manchester Memorial Hospital Financial and Utilization Measures

MANCHESTER MEMORIAL HOSPITAL FY 2020 FY 2021 FY 2022 FY 2023

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets $34,159,534 $33,262,531 $47,013,375 $24,610,296
Hospital Total Net Assets $34,159,534 $33,262,531 $47,013,375 $24,610,296

UNCOMPENSATED CARE

Charity Care $533,805 $530,381 $1,140,600 $1,787,573
Bad Debts $7,849,630  $11,619,454 $9,958,304  $11,708,152
Total Uncompensated Care Charges $8,383,435  $12,149,835  $11,098,904  $13,495,725
Uncompensated Care Cost (original) $2,393,214 $3,442,621 $3,159,687 $3,632,547
Uncompensated Care Cost (revised) n/a n/a $3,174,697 $3,735,792
Uncompensated Care % of Total Expenses (original) 1.4% 1.7% 1.5% 1.6%
Uncompensated Care % of Total Expenses (revised) n/a n/a 1.5% 1.6%

UTILIZATION MEASURES

Patient Days 42,766 47,512 46,538 49,735
Discharges 8,888 9,594 9,524 9,881

ALOS 4.8 5.0 4.9 5.0
Staffed Beds 161 175 206 228
Available Beds 279 282 282 312
Licensed Beds 283 283 283 283
Occupancy of staffed beds 73% 74% 62% 60%
Occupancy of available beds 42% 46% 45% 44%
Full Time Equivalent Employees 987.1 958.8 1,088.4 1,158.4
Total Case Mix Index 1.2934 1.2876 1.2918 1.2813

DISCHARGES

Non-Government (Including Uninsured) 3,047 3,148 3,279 3,266
Medicare 3,377 3,761 3,396 3,607
Medical Assistance 2,358 2,564 2,693 2,866
Medicaid 2,347 2,540 2,661 2,833
Other Medical Assistance 11 24 32 33
Champus / TRICARE 106 121 156 142

Uninsured (Included in Non-Government) 90 93 90 146
Total Discharges 8,888 9,594 9,524 9,881

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted 4,229 4,522 4,241 4,470
Emergency Room - Treated and Discharged 24,519 24,710 27,495 26,528
Total Emergency Room Visits 28,748 29,232 31,736 30,998
PAYER MIX

Based on Charges:

Non Government 30.0% 29.2% 29.6% 26.7%
Medicare 46.8% 46.9% 45.8% 47.3%
State Medical Assistance 21.6% 22.2% 23.1% 23.1%
Uninsured 1.5% 1.7% 1.5% 2.9%

Based on Payments:

Non Government 44.6% 44.4% 45.3% 43.4%
Medicare 38.7% 38.0% 34.8% 35.7%
State Medical Assistance 15.0% 15.5% 18.8% 20.7%
Uninsured 1.7% 2.1% 1.1% 0.2%
AVERAGE AGE OF PLANT 3.9 4.7 14.9 0.0

The amount for FY 2023 is reported as 0 due to a pending transaction to sell the assets to another health system.
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Section 5 — Multi-Hospital Health Systems

Prospect CT, Incorporated — Rockville General Hospital

Rockville General Hospital

Rockville General Hospital is located in Vernon. Reported below is a list of various financial indicators and

selected utilization measures for the hospital.

Table 34 Rockville General Hospital Statement of Operations Data

ROCKVILLE GENERAL HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020 FY 2021 FY 2022 FY 2023
$36,615,172 $23,811,818 $29,160,563 $30,707,087
$9,610,643 $1,608,970 $7,906,414 $3,606,583
$46,225,815 $25,420,788 $37,066,977 $34,313,670
$50,996,505 $38,845,102 $37,628,006 $42,849,838
($4,770,690) ($13,424,314) ($561,029)  ($8,536,168)
($64,215)  ($3,204,074) 52,090,032 ($2,065,086)
($4,834,905) ($16,628,388) $1,529,003  ($10,601,254)
-10.32% -52.81% -1.51% -24.88%
-10.47% -74.85% 3.90% -32.87%
0.34 0.39 0.30 0.31
n/a n/a 0.31 0.36
1.42 1.26 1.73 1.70
0.59 0.49 0.58 0.52
0.55 0.38 0.79 0.83
n/a n/a 0.69 0.65
-1.33 -1.84 -1.92 -1.56
-4 -1 1 2
1 29 -30 -62
67 124 126 169
-166.4 -3703.7 -2301.3 1553.1
-13.2 -76.3 14.6 -43.6
-40.6 -17.8 -17.0 -10.2
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Prospect CT, Incorporated — Rockville General Hospital

Table 35 Rockville General Hospital Financial and Utilization Measures

ROCKVILLE GENERAL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

($22,335,479)
($22,335,479)

$324,185
$1,526,730
$1,850,915
$635,291
n/a
1.2%
n/a

7,802
1,005
7.8

35

90

118
61%
24%
270.6
1.3723

223
575
197
190

7

10

7
1,005

862
12,885
13,747

31.4%
43.8%
23.2%

1.7%

52.7%
30.5%
14.6%

2.2%

3.9

FY 2021*

($38,841,335)
($38,841,335)

$224,735
$2,108,394
$2,333,129
$916,388

n/a

2.4%

n/a

118
0%

0%
150.4
0.0000

O OO OO0 OoOOoOOo

0
12,961
12,961

33.7%
34.4%
29.5%

2.4%

57.7%
23.4%
15.9%

3.0%

4.8

FY 2022

($37,179,335)
($37,179,335)

$486,127
$1,602,974
$2,089,101
$629,109
$650,485

1.7%

1.7%

304
124
2.5

11

90

118
8%
1%
187.5
1.1928

26
72
25
25

-

124

123
15,112
15,235

32.1%
35.4%
30.5%

1.9%

54.1%
20.1%
23.2%

2.5%

13.4

FY 2023

($47,781,588)
($47,781,588)

$577,847
$2,722,366
$3,300,213
$1,028,395
$1,200,733
2.4%

2.8%

1,010
345
2.9

11

60

118
25%
5%
192.5
1.2767

49
243
49
49

N

345

333
16,591
16,924

29.1%
41.6%
26.6%

2.8%

53.2%
23.1%
23.3%

0.3%

0.0

The amount for FY 2023 is reported as 0 due to a pending transaction to sell the assets to another health system.
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Section 5 — Multi-Hospital Health Systems
Prospect CT, Incorporated — Waterbury Hospital

Waterbury Hospital

Waterbury Hospital is located in Waterbury. Reported below is a list of various financial indicators and selected
utilization measures for the hospital.

Table 36 Waterbury Hospital Statement of Operations Data

WATERBURY HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $215,718,332  $253,620,673 $244,791,131 $241,603,496
Other Operating Revenue $21,544,550 ($875,570) $2,560,692 $6,802,600
Total Operating Revenue $237,262,882 $252,745,103 $247,351,823 $248,406,096
Total Operating Expenses $217,784,533 $232,626,155 $256,568,957 $273,014,843
Income/(Loss) from Operations $19,478,349  $20,118,948 ($9,217,134) ($24,608,746)
Non Operating Revenue ($2,514,412)  ($3,334,310)  ($1,482,924)  ($3,375,743)
Excess/(Deficiency) of Revenue over Expenses $16,963,937 $16,784,638  ($10,700,058) ($27,984,489)

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 8.21% 7.96% -3.73% -9.91% -0.45%
Hospital Total Margins 7.23% 6.73% -4.35% -11.42% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.24 0.23 0.25 0.22 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.24 0.23 0.28
Private Payment to Cost Ratio 1.66 1.72 1.57 1.47 1.54
Medicare Payment to Cost Ratio 0.94 1.07 0.89 0.81 0.73
Medicaid Payment to Cost Ratio (original) 0.84 0.93 0.96 0.88 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.93 0.81 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 3.03 2.61 2.40 1.49 2.33
Days Cash on Hand -2 -5 -2 0 64
Days in Patients Accounts Receivable 28 41 14 22 38
Average Payment Period 86 105 95 166 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 52.6 56.0 56.8 36.8 54.5
Cash Flow to Total Debt Ratio 50.8 38.7 -10.4 -21.8 13.9
Long-Term Debt to Capitalization Ratio 1.7 2.8 3.2 4.3 22.8
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Section 5 — Multi-Hospital Health Systems
Prospect CT, Incorporated — Waterbury Hospital

Table 37 Waterbury Hospital Financial and Utilization Measures

WATERBURY HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)

FY 2020

$111,211,057
$111,211,057

FY 2021

$129,648,930
$129,648,930

FY 2022

$121,565,979
$121,565,979

Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

$6,157,711 $6,325,474 $8,493,593
$11,613,636 $21,806,579 $8,595,067
$17,771,347 $28,132,053 $17,088,660
$4,233,244 $6,448,616 $4,268,174
n/a n/a $4,170,129
1.9% 2.8% 1.7%
n/a n/a 1.6%

53,756 57,323 59,792
11,878 12,227 11,988

4.5 4.7 5.0

287 168 174

287 298 287

393 393 393
51% 93% 94%
51% 53% 57%
1,078.2 1,073.0 1,091.5
1.0413 1.0561 1.0343
2,641 2,714 2,448
5,069 5,050 5,111
4,152 4,445 4,422
4,152 4,445 4,399

0 0 23

16 18 7

128 161 115

11,878 12,227 11,988
8,095 8,350 8,260
31,511 31,440 33,620
39,606 39,790 41,880
24.1% 24.6% 22.3%
48.9% 47.1% 50.2%
25.7% 27.2% 26.5%
1.2% 1.1% 1.1%
36.4% 35.1% 33.0%
41.8% 41.8% 42.2%
19.6% 21.0% 23.8%
2.2% 2.2% 1.0%

3.7 4.4 13.1

FY 2023

$96,794,104
$96,794,104

$10,312,885
$3,611,785
$13,924,670
$3,075,471
$3,165,676

1.1%

1.2%

62,098
11,606
5.4

183
286
393
93%
59%
1,118.4
1.0545

2,334
5,245
4,021
4,012
9

6

147
11,606

8,270
32,500
40,770

20.5%
51.8%
26.4%

1.3%

31.2%
43.1%
23.7%

1.9%

0.0

The amount for FY 2023 is reported as 0 due to a pending transaction to sell the assets to another health system.
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England

Trinity Health of New England

Trinity Health of New England consists of Johnson Memorial Hospital, Saint Francis Hospital and Medical
Center, and Saint Mary’s Hospital, along with other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on individual hospitals can be found on the following pages. A chart indicating all of the affiliates of Trinity
Health of New England, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 38 Trinity Health of New England Statement of Operations Data

TRINITY HEALTH OF NEW ENGLAND, INC.
STATEMENT OF OPERATIONS DATA

Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$1,356,546,000
$218,823,000

FY 2021
$1,459,281,000
$167,307,000

FY 2022
$1,464,708,000
$311,046,000

FY 2023
$1,451,961,000
$304, 133,000

$1,575,369,000

$1,509,405,000

$1,626,588,000

$1,591,859,000

$1,775,754,000

$1,822,458,000

$1,756,094,000

$1,816,853,000

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospitals)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

$65,964,000 $34,729,000 ($46,704,000) ($60,759,000)
$30,703,778 $61,054,000 ($31,994,000) $6,451,000

$96,667,778 $95,783,000 ($78,698,000) ($54,308,000)
4.19% 2.14% -2.63% -3.46%
6.02% 5.68% -4.51% -3.08%

1.87 2.09 1.96 1.88

88 79 30 16

26 32 33 39

88 85 53 50

33.0 42.6 42.0 38.4

24.7 23.7 4.3 -0.9

38.3 30.5 34.3 43.4

$344,869,000
$480,234,000

171,649
37,130
4.6

708

802
1,162
66%
59%
4,035

$509,589,000
$663,884,000

174,002
35,807
4.9

783

784
1,162
61%
61%
3,869
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$417,969,000
$548,386,000

167,935
34,138
4.9

669

759
1,162
69%
61%
3,697

$365,573,000
$493,503,000

153,522
31,762
4.8

739

756
1,162
57%
56%
3,600

66

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
7

43.9
12.8
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Section 5 — Multi-Hospital Health Systems
Trinity Health of New England — Johnson Memorial Hospital
Johnson Memorial Hospital

Johnson Memorial Hospital is located in Stafford. Reported below is a list of various financial indicators and
selected utilization measures for the hospital.

Table 39 Johnson Memorial Hospital Statement of Operations Data

JOHNSON MEMORIAL HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $70,179,000 $76,595,000 $63,003,000 $58,335,000
Other Operating Revenue $15,172,000 $459,000 $2,789,000 $2,231,000
Total Operating Revenue $85,351,000 $77,054,000 $65,792,000 $60,566,000
Total Operating Expenses $74,004,899 $78,615,002 $79,089,000 $66,664,000
Income/(Loss) from Operations $11,346,101 ($1,561,002) ($13,297,000) ($6,098,000)
Non Operating Revenue $1,009,000 $976,000 $167,000 $196,000
Excess/(Deficiency) of Revenue over Expenses $12,355,101 ($585,002) ($13,130,000) ($5,902,000)

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 13.29% -2.03% -20.21% -10.07% -0.45%
Hospital Total Margins 14.31% -0.75% -19.91% -9.71% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.36 0.36 0.47 0.43 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.40 0.38 0.28
Private Payment to Cost Ratio 1.44 1.43 1.14 1.31 1.54
Medicare Payment to Cost Ratio 0.72 0.68 0.56 0.63 0.73
Medicaid Payment to Cost Ratio (original) 0.71 0.70 0.86 0.92 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.99 1.04 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.33 1.36 0.71 0.29 2.33
Days Cash on Hand 2 70 4 1 64
Days in Patients Accounts Receivable 31 35 25 56 38
Average Payment Period 146 114 77 232 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 37.8 43.0 35.3 18.7 54.5
Cash Flow to Total Debt Ratio 33.6 5.6 -32.8 -6.3 13.9
Long-Term Debt to Capitalization Ratio 36.8 34.1 471 54.2 22.8
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England — Johnson Memorial Hospital

Table 40 Johnson Memorial Hospital Financial and Utilization Measures

JOHNSON MEMORIAL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$23,596,000
$28,370,000

$693,883
$2,133,056
$2,826,939
$1,031,187
n/a

1.4%

n/a

11,253
2,223
5.1
75
76
101
41%
41%
253.9
1.2399

476
1,043
695
695

32
2,223

1,782
14,002
15,784

30.9%
49.6%
18.3%

1.2%

47.3%
37.9%
13.7%

1.1%

4.2

FY 2021

$23,279,000
$30,989,000

$1,100,521
$1,878,436
$2,978,957
$1,082,506
n/a
1.4%
n/a

9,910
1,859
5.3

63

64

101
43%
42%
234.5
1.3230

345
916
594
594

17
1,859

1,525
15,321
16,846

30.9%
49.5%
18.6%

1.0%

48.1%
36.5%
14.2%

1.2%

5.2
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FY 2022

$10,149,000
$17,687,000

$856,348
$2,069,359
$2,925,707
$1,367,211
$1,180,289

1.7%

1.5%

8,631
1,668
5.2

33

64

101
72%
37%
228.9
1.3547

272
871
523
523

13
1,668

1,488
17,855
19,343

28.9%
49.4%
20.6%

1.1%

41.5%
35.0%
22.3%

1.1%

4.9

FY 2023

$8,064,000
$13,067,000

$442,258
$940,788
$1,383,046
$597,215
$527,845
0.9%

0.8%

9,024
1,551
5.8
63
64
101
39%
39%
208.6
1.2719

284
845
420
280
140

20
1,551

1,333
17,358
18,691

28.0%
46.2%
24.4%

1.4%

41.2%
32.9%
24.4%

1.5%

6.6
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England — Saint Francis Hospital and Medical Center

Saint Francis Hospital and Medical Center

Saint Francis Hospital and Medical Center is located in Hartford. Reported below is a list of various financial

indicators and selected utilization measures for the hospital.

Table 41 Saint Francis Hospital and Medical Center Statement of Operations Data

ST. FRANCIS HOSPITAL & MEDICAL CENTER

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020
$827,023,000
$99,598,000

FY 2021
$872,615,000
$85,187,000

FY 2022
$877,610,000
$55,892,000

FY 2023
$861,830,000
$58,039,000

$926,621,000

$957,802,000

$933,502,000

$919,869,000

$834,207,610  $846,894,865 $912,963,000  $908,525,000
$92,413,390  $110,907,135 $20,539,000 $11,344,000
$21,725,000 $41,355,000 $2,926,000 ($2,518,000)
$114,138,390  $152,262,135 $23,465,000 $8,826,000
9.97% 11.58% 2.20% 1.23%
12.04% 15.24% 2.51% 0.96%

0.31 0.29 0.31 0.31

n/a n/a 0.28 0.28

1.47 1.56 1.48 1.41

0.84 0.85 0.77 0.80

0.68 0.70 0.84 0.84

n/a n/a 0.94 0.92

1.99 2.23 2.54 2.17

111 68 8 20

24 32 32 38

230 225 171 81

35.0 43.8 49.6 42.4

19.5 23.9 7.3 7.0

32.7 26.0 24.9 39.5
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England — Saint Francis Hospital and Medical Center

Table 42 Saint Francis Hospital and Medical Center Financial and Utilization Measures

ST. FRANCIS HOSPITAL & MEDICAL CENTER

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$423,848,000
$529,762,000

$14,653,862
$19,621,035
$34,274,897
$10,558,991

n/a
1.3%
n/a

122,994
25,557
4.8

518
518
682
65%
65%
2,645.6
1.6915

6,921
11,383
7,209
7,209
0

44
277
25,557

15,530
63,066
78,596

30.4%
46.6%
21.6%

1.4%

45.2%
39.3%
14.8%

0.6%

5.5

FY 2021

$600,528,000
$719,926,000

$21,206,977
$13,319,460
$34,526,437
$10,000,384

n/a

1.2%

n/a

123,785
24,373
5.1
519
519
682
65%
65%
2,562.9
1.7711

6,508
10,577
7,220
7,220
0

68

243
24,373

15,164
62,019
77,183

29.7%
46.7%
22.2%

1.3%

45.3%
38.9%
15.3%

0.4%

7.6
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FY 2022

$646,463,000
$747,780,000

$14,758,590
$13,205,876
$27,964,466
$8,716,644
$7,721,185
1.0%

0.8%

121,057
23,588
5.1

518
518
682
64%
64%
2,446.5
1.7305

6,002
10,249
7,274
7,274
0

63

293
23,588

13,784
60,487
74,271

27.6%
48.5%
22.4%

1.5%

41.9%
38.3%
19.3%

0.5%

9.5

FY 2023

$272,312,000
$371,652,000

$14,097,443
$9,152,156
$23,249,599
$7,184,813
$6,529,603
0.8%

0.7%

111,448
21,863
5.1
510
511
682
60%
60%
2,393.3
1.7933

5,462
9,711
6,616
6,388
228

74

261
21,863

12,612
60,450
73,062

27.0%
48.9%
22.7%

1.4%

39.3%
40.6%
19.5%

0.6%

12.0
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England — Saint Mary’s Hospital

Saint Mary’s Hospital

Saint Mary’s Hospital is located in Waterbury. Reported below is a list of various financial indicators and

selected utilization measures for the hospital.

Table 43 Saint Mary's Hospital Statement of Operations Data

ST. MARY'S HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020 FY 2021 FY 2022 FY 2023
$283,103,000 $317,674,000 $311,201,000 $313,555,000
$32,712,000 $17,359,000 $8,764,000 $9,438,000

$315,815,000

$288,474,020

$335,033,000

$301,308,206

$319,965,000

$318,861,000

$322,993,000

$316,540,000

$27,340,980 $33,724,794 $1,104,000 $6,453,000
$7,821,000 $18,656,000 $1,130,000 ($705,000)
$35,161,980 $52,380,794 $2,234,000 $5,748,000
8.66% 10.07% 0.35% 2.00%
10.86% 14.81% 0.70% 1.78%

0.31 0.29 0.31 0.29

n/a n/a 0.27 0.26

1.31 1.44 1.42 1.44

0.92 0.95 0.82 0.84

0.72 0.76 0.89 0.91

n/a n/a 1.01 1.04

1.95 1.91 5.53 2.88

107 186 92 1

29 35 40 46

125 199 39 61

41.4 46.9 72.3 66.6

44 .4 37.8 30.0 21.0

14.1 9.8 9.4 11.0

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Trinity Health of New England — Saint Mary’s Hospital

Table 44 Saint Mary's Hospital Financial and Utilization Measures

ST. MARY'S HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$121,159,000
$143,318,000

$6,955,734
$10,131,955
$17,087,689
$5,216,403

n/a

1.8%

n/a

37,402
9,350
4.0

115
208
379
89%
49%
1,135.3
1.5432

1,919
4,399
3,013
3,013
0

19
107
9,350

7,342
48,581
55,923

27.4%
42.8%
27.8%

2.1%

37.3%
40.8%
20.9%

1.0%

4.0

FY 2021

$186,785,000
$211,506,000

$10,638,887
$6,479,349
$17,118,236
$5,004,985

n/a

1.7%

n/a

40,307
9,575
4.2

201
201
379
55%
55%
1,072.1
1.5769

1,984
4,378
3,188
3,188
0

25
120
9,575

7,601
44,300
51,901

26.9%
43.3%
27.5%

2.3%

38.0%
40.5%
20.5%

1.0%

5.3
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FY 2022

$197,509,000
$217,641,000

$8,514,863
$8,017,677
$16,532,540
$5,075,948
$4,474,714
1.6%

1.4%

38,247
8,882
4.3

118
177
379
89%
59%
1,021.5
1.5746

1,665
4,096
3,116
3,116
0

5

122
8,882

6,828
46,752
53,580

25.2%
44.7%
28.1%

2.0%

36.3%
37.0%
25.6%

1.1%

6.8

FY 2023

$157,695,000
$179,870,000

$1,920,713
$11,557,549
$13,478,262
$3,946,532
$3,457,039
1.2%

1.1%

33,050
8,348
4.0
166
181
379
55%
50%
997.8
1.5553

1,620
3,790
2,927
2,840
87

11
155
8,348

5,950
51,923
57,873

25.2%
44.3%
28.0%

2.5%

36.2%
37.1%
25.4%

1.3%

10.9
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation

Yale New Haven Health Services Corporation

Yale-New Haven Health Services Corporation consists of the Bridgeport Hospital, Greenwich Hospital,
Lawrence + Memorial Hospital and Yale-New Haven Hospital, along with other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on individual hospitals can be found on the following pages. A chart indicating all of the affiliates of Yale-New
Haven Health Services Corporation, based on OHS filings, can be found in Appendix Z — Health System

Charts of Organization.

Table 45 Yale New Haven Health Services Corporation Statement of Operations Data

YALE-NEW HAVEN HEALTH SERVICES, CORP.

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$4,464,187,000
$765,941,000

FY 2021
$5,068,948,000
$699,246,000

FY 2022
$5,389,907,000
$685,214,000

FY 2023
$5,645,275,000
$783,939,000

$5,230,128,000

$5,328,449,000

$5,768,194,000

$5,730,188,000

$6,075,121,000

$6,309,163,000

$6,429,214,000

$6,571,294,000

($98,321,000)

$134,822,000

$38,006,000

$603,824,000

($234,042,000)

($331,812,000)

($142,080,000)

$274,214,000

$36,501,000

$641,830,000

($565,854,000)

$132,134,000

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospitals)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

-1.88%
0.68%

2.86
275
49
122

42.7
8.3
25.3

$3,189,047,000
$3,595,265,000

677,705
114,632
5.9
2,389
2,627
2,620
78%
71%
18,106

0.66%
10.07%

3.20
289
47
112

49.7
27.5
24.3

$3,970,397,000
$4,459,957,000

705,734
115,372
6.1
2,362
2,465
2,629
82%
78%
18,735

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

-3.85%
-9.85%

3.1
208
49
89

49.3
-12.5
26.0

$3,575,283,000
$4,001,156,000

703,426
111,991
6.3
2,287
2,506
3,104
84%
7%
18,592

-2.21%
1.97%

3.09
196
44
84

51.0
11.9
24.7

$3,734,509,000
$4,195,263,000

697,825
113,896
6.1
2,437
2,512
2,556
78%
76%
18,647

73

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
7

43.9
12.8
30.4



Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Bridgeport Hospital

Bridgeport Hospital

Bridgeport Hospital is located in Bridgeport and Milford. Reported below is a list of various financial indicators

and selected utilization measures for the hospital.

Table 46 Bridgeport Hospital Statement of Operations Data

BRIDGEPORT HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

FY 2020 FY 2021 FY 2022 FY 2023
$595,684,000  $720,489,000 $744,647,000  $770,862,000
$131,978,000 $83,051,000 $76,559,000 $72,505,000
$727,662,000  $803,540,000 $821,206,000  $843,367,000
$743,696,000 $788,087,000  $837,674,000  $902,986,000
($16,034,000) $15,453,000 ($16,468,000)  ($59,619,000)

$7,715,000 $31,026,000 ($15,256,000) $5,793,000

($8,319,000) $46,479,000 ($31,724,000)  ($53,826,000)

-2.20% 1.92% -2.01% -7.07%
-1.13% 5.57% -3.94% -6.34%
0.33 0.29 0.29 0.31
n/a n/a 0.24 0.25
1.43 1.50 1.50 1.52
0.75 0.85 0.83 0.77
0.55 0.60 0.75 0.71
n/a n/a 0.86 0.82
1.66 1.27 1.10 0.69
77 52 15 3

42 51 51 47

84 95 72 75
38.2 48.3 50.6 51.1
11.9 35.1 0.9 -12.0
11.7 8.6 6.5 6.8

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Bridgeport Hospital

Table 47 Bridgeport Hospital Financial and Utilization Measures

BRIDGEPORT HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$264,654,000
$332,275,000

$49,706,435
$19,092,076
$68,798,511
$22,634,984

n/a
3.0%
n/a

118,453
21,788
5.4

327

447
565
99%
73%
2,730.3
1.5704

5,390
9,525
6,854
6,780
74

19

411
21,788

15,460
76,632
92,092

26.0%
43.7%
27.1%

3.2%

43.2%
38.1%
17.5%

1.2%

1.1

FY 2021

$335,319,000
$415,435,000

$50,719,646
$16,239,951
$66,959,597
$19,505,493

n/a

2.5%

n/a

128,536
22,044
5.8

355
447
565
99%
79%
2,752.9
1.6745

5,292
9,936
6,780
6,699
81

36

471
22,044

22,048
79,438
101,486

28.3%
42.4%
26.7%

2.6%

44.4%
37.7%
16.8%

1.0%

11.2
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FY 2022

$313,833,000
$383,579,000

$70,935,658
$20,479,612
$91,415,270
$26,940,018
$22,282,015

3.2%

2.7%

121,642
20,636
5.9

335

447

501
99%
75%
2,672.5
1.7593

5,047
9,298
6,252
6,189
63

39

422
20,636

22,763
90,359
113,122

27.8%
42.1%
26.7%

3.4%

43.1%
35.9%
20.4%

0.6%

12.8

FY 2023

$270,568,000
$344,095,000

$65,935,385
$27,750,000
$93,685,385
$28,659,446
$23,407,856

3.2%

2.6%

120,846
21,810
5.5

439
456

501
75%
73%
2,702.6
1.6958

5,420
9,877
6,492
6,405
87

21

427
21,810

24,383
90,892
115,275

26.0%
44.7%
26.0%

3.4%

42.7%
37.0%
19.7%

0.6%

15.5
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Greenwich Hospital

Greenwich Hospital

Greenwich Hospital is located in Greenwich. Reported below is a list of various financial indicators and
selected utilization measures for the hospital.

Table 48 Greenwich Hospital Statement of Operations Data

GREENWICH HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio

Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio
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FY 2020 FY 2021 FY 2022 FY 2023
$395,757,000  $460,851,000  $498,014,000  $484,921,000
$68,837,000 $42,893,000 $30,374,000 $24,950,000

$464,594,000

$458,972,445

$503,744,000

$477,321,000

$528,388,000

$522,415,000

$509,871,000

$531,300,000

$5,621,555 $26,423,000 $5,973,000 ($21,429,000)
$9,309,000 $39,403,000 $26,837,000) $21,854,000
$14,930,555 $65,826,000 ($20,864,000) $425,000
1.21% 5.25% 1.13% -4.20%
3.15% 12.12% -4.16% 0.08%
0.36 0.32 0.32 0.32

n/a n/a 0.27 0.27

1.39 1.47 1.46 1.47

0.61 0.68 0.66 0.61

0.50 0.51 0.87 0.80

n/a n/a 1.00 0.91

2.37 2.62 3.11 4.01

197 223 182 174

53 54 50 58

121 118 82 60

63.1 70.1 73.5 81.0

28.4 64.8 4.8 22.5

0.0 0.0 0.0 0.0

Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Greenwich Hospital

Table 49 Greenwich Hospital Financial and Utilization Measures

GREENWICH HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$382,754,000
$567,718,000

$14,146,757
$13,562,439
$27,709,196
$9,882,230

n/a

2.2%

n/a

50,580
12,687
4.0

206
206
206
67%
67%
1,354.9
1.3684

7,570
4,097
1,015
512
503

5

185
12,687

5,593
26,206
31,799

47.2%
41.3%
9.5%
1.9%

67.7%
26.1%
5.2%
1.0%

10.7

FY 2021

$451,365,000
$664,619,000

$11,171,499
$11,889,490
$23,060,989
$7,493,199
n/a

1.6%

n/a

55,921
13,798
41
206
206
215
74%
74%
1,369.2
1.3418

8,182
4,485
1,112
563
549

19

184
13,798

8,589
25,110
33,699

47.8%
41.3%
9.2%
1.6%

67.2%
27.0%
4.9%
0.9%

9.4
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FY 2022

$440,912,000
$620,133,000

$18,511,774
$12,390,419
$30,902,193
$9,998,822
$8,449,927
1.9%

1.6%

54,453
13,373
4.1
206
206
206
2%
2%
1,380.1
1.3163

8,219
4,132
1,014
519
495

8

162
13,373

9,097
31,111
40,208

46.2%
41.8%
10.0%

21%

65.1%
26.9%
71%
1.0%

10.9

FY 2023

$448,788,000
$642,382,000

$10,319,938
$15,240,000
$25,559,938
$8,286,592
$7,017,430
1.6%

1.3%

51,767
12,768
41

200
207
206
1%
69%
1,387.4
1.3600

7,486
4,277
993
509
484

12

160
12,768

9,788
32,742
42,530

43.7%
43.5%
10.7%

2.1%

64.8%
26.8%
7.5%
0.9%

16.4
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Lawrence + Memorial Hospital

Lawrence + Memorial Hospital

Lawrence + Memorial Hospital is located in New London. Reported below is a list of various financial indicators

and selected utilization measures for the hospital.

Table 50 Lawrence + Memorial Hospital Statement of Operations Data

LAWRENCE + MEMORIAL HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio
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FY 2020
$329,750,998
$57,083,110

FY 2021
$390,751,866
$55,721,182

FY 2022
$422,744,475
$36,882,525

FY 2023
$451,562,000
$20,538,000

$386,834,108

$402,527,108

$446,473,048

$429,735,002

$459,627,000

$451,272,999

$472,100,000

$468,964,000

($15,693,000) $16,738,046 $8,354,001 $3,136,000
$3,852,000 $9,992,000 ($2,700,001) $1,869,000
($11,841,000) $26,730,046 $5,654,000 $5,005,000
Statewide
Avg. 2023
-4.06% 3.75% 1.82% 0.66% -0.45%
-3.03% 5.86% 1.24% 1.06% 1.65%
0.39 0.36 0.35 0.33 0.32
n/a n/a 0.32 0.30 0.28
1.52 1.64 1.74 1.88 1.54
0.75 0.82 0.80 0.77 0.73
0.56 0.61 0.76 0.73 0.78
n/a n/a 0.79 0.77 0.87
2.84 1.97 2.37 2.14 2.33
71 99 42 15 64
41 25 49 58] 38
72 113 69 68 66
46.1 50.8 58.6 65.7 54.5
6.1 23.4 15.5 11.8 13.9
26.2 21.5 20.2 13.7 22.8
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Lawrence + Memorial Hospital

Table 51 Lawrence + Memorial Hospital Financial and Utilization Measures

LAWRENCE + MEMORIAL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$187,563,000
$216,652,000

$13,439,087
$9,787,201
$23,226,288
$9,050,414

n/a

2.2%

n/a

68,820
12,558
5.5
194
261
308
97%
2%
1,758.0
1.4224

2,987
5,861
3,029
2,970
59

681
288
12,558

8,531
57,255
65,786

27.5%
50.5%
19.9%

2.1%

45.3%
40.7%
12.2%

1.9%

3.6

FY 2021

$228,660,000
$263,603,000

$10,783,896
$7,539,315
$18,323,211
$6,554,724

n/a

1.5%

n/a

72,919
12,749
5.7
203
261
308
98%
77%
1,731.4
1.4910

3,306
5,798
2,960
2,911
49
685
230
12,749

8,677
59,637
68,314

27.8%
50.8%
19.8%

1.6%

45.8%
41.2%
12.2%

0.8%

4.6
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FY 2022

$238,073,000
$269,627,000

$12,834,661
$10,880,650
$23,715,311
$8,282,652
$7,527,335
1.8%
1.7%

71,555
12,287
5.8

201
261
308
98%
75%
1,729.6
1.4895

2,948
5,811
2,810
2,743
67

718
231
12,287

11,274
68,667
79,941

26.3%
51.2%
20.8%

1.6%

44.7%
39.4%
15.3%

0.5%

6.0

FY 2023

$245,114,000
$281,035,000

$14,200,871
$13,240,000
$27,440,871
$9,048,291
$8,162,973
1.9%
1.7%

66,143
12,637
5.2
257
261
308
71%
69%
1,711.5
1.4738

3,166
5,990
2,905
2,856
49

576
338
12,637

11,680
73,020
84,700

25.6%
52.2%
20.6%

1.6%

46.5%
38.6%
14.5%

0.4%
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Section 5 — Multi-Hospital Health Systems

Yale New Haven Health Services Corporation — Yale-New Haven Hospital

Yale-New Haven Hospital

Yale-New Haven Hospital is located in New Haven. Reported below is a list of various financial indicators and

selected utilization measures for the hospital.

Table 52 Yale-New Haven Hospital Statement of Operations Data

YALE-NEW HAVEN HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses

FY 2020
$2,910,764,000
$397,191,000

FY 2021
$3,229,825,000
$342,706,000

FY 2022
$3,437,277,000
$309,726,000

FY 2023
$3,616,713,000
$435,752,000

$3,307,955,000

$3,367,091,000

$3,572,531,000

$3,587,035,000

$3,747,003,000

$3,970,656,000

$4,052,465,000

$4,094,111,000

Income/(Loss) from Operations ($59,136,000)  ($14,504,000) ($223,653,000) ($41,646,000)

Non Operating Revenue

$112,904,000

L~

240,606,000)

$208,869,000

$498,823,000
q

Excess/(Deficiency) of Revenue over Expenses $53,768,000 $484,319,000  ($464,259,000) $167,223,000
Source: Audited Financial Statements
Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins -1.79% -0.41% -5.97% -1.03% -0.45%
Hospital Total Margins 1.57% 11.90% -13.24% 3.92% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.33 0.32 0.34 0.33 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.27 0.27 0.28
Private Payment to Cost Ratio 1.55 1.56 1.53 1.61 1.54
Medicare Payment to Cost Ratio 0.71 0.73 0.66 0.68 0.73
Medicaid Payment to Cost Ratio (original) 0.58 0.59 0.72 0.73 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.85 0.87 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 3.06 3.16 2.87 3.26 2.33
Days Cash on Hand 269 299 208 193 64
Days in Patients Accounts Receivable 48 44 47 40 38
Average Payment Period 110 115 95 77 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 45.0 52.6 52.0 58.3 54.5
Cash Flow to Total Debt Ratio 11.4 371 -22.5 19.5 13.9
Long-Term Debt to Capitalization Ratio 19.6 15.8 17.5 16.2 22.8
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Section 5 — Multi-Hospital Health Systems
Yale New Haven Health Services Corporation — Yale-New Haven Hospital
Table 53 Yale-New Haven Financial and Utilization Measures
YALE-NEW HAVEN HOSPITAL FY 2020 FY 2021
NET ASSETS SUMMARY
Hospital Unrestricted Net Assets $2,080,549,000 $2,672,627,000
Hospital Total Net Assets $2,204,824,000 $2,832,360,000

UNCOMPENSATED CARE

Charity Care $108,552,840  $104,078,105
Bad Debts $88,552,661 $92,900,096
Total Uncompensated Care Charges $197,105,501  $196,978,201

Uncompensated Care Cost (original) $65,757,441 $63,017,825
Uncompensated Care Cost (revised) n/a n/a
Uncompensated Care % of Total Expenses (original) 2.0% 1.8%
Uncompensated Care % of Total Expenses (revised) n/a n/a

UTILIZATION MEASURES

Patient Days 439,852 448,358
Discharges 67,599 66,781

ALOS 6.5 6.7
Staffed Beds 1,662 1,598
Available Beds 1,713 1,551

Licensed Beds 1,541 1,541

Occupancy of staffed beds 73% 77%
Occupancy of available beds 70% 79%
Full Time Equivalent Employees 12,263.0 12,881.3
Total Case Mix Index 1.8056 1.9282

DISCHARGES

Non-Government (Including Uninsured) 22,738 22,309
Medicare 25,424 24,967
Medical Assistance 19,089 19,166
Medicaid 18,865 18,900
Other Medical Assistance 224 266
Champus / TRICARE 348 339
Uninsured (Included in Non-Government) 1,226 1,402
Total Discharges 67,599 66,781

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted 58,447 51,949
Emergency Room - Treated and Discharged 128,520 145,139
Total Emergency Room Visits 186,967 197,088
PAYER MIX

Based on Charges:

Non Government 31.0% 32.6%
Medicare 43.0% 41.8%
State Medical Assistance 23.9% 23.9%
Uninsured 2.2% 1.7%

Based on Payments:

Non Government 51.3% 52.6%
Medicare 32.4% 31.4%
State Medical Assistance 14.6% 14.6%
Uninsured 1.6% 1.4%
AVERAGE AGE OF PLANT 10.1 10.8
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FY 2022

$2,353,906,000
$2,497,826,000

$126,015,339
$57,488,883
$183,504,222
$61,517,255
$50,055,548
1.5%

1.3%

455,776
65,695
6.9
1,545
1,592
2,089
81%
78%
12,810.1
1.9218

22,118
24,811
18,440
18,184
256
326
1,632
65,695

52,239
167,535
219,774

32.4%
42.0%
23.7%

1.8%

52.3%
29.4%
17.9%

0.4%

FY 2023

$2,548,386,000
$2,705,036,000

$125,570,000
$59,250,000
$184,820,000
$61,111,553
$49,300,365
1.5%

1.2%

459,069
66,681
6.9
1,541
1,588
1,541
82%
79%
12,845.9
1.9092

21,812
25,479
19,092
18,873
219
298
1,710
66,681

53,366
177,226
230,592

30.7%
43.5%
24.1%

1.6%

51.0%
30.5%
18.2%

0.4%

14.8
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Section 6 — Single Hospital Health Systems

Bristol Hospital and Healthcare Group

Section 6 — Single Hospital Health Systems

This section of the report includes single hospital systems which are health systems that consist of just one
hospital. There are currently seven single hospital health systems in Connecticut. The health systems are as
follows:

1. Bristol Hospital and Healthcare Group, Inc (Bristol Hospital);

2. CCMC Corporation (CT Children’s Medical Center);

3. Day Kimball Healthcare, Inc. (doing business as Day Kimball Hospital);

4. Griffin Health Services Corporation (Griffin Hospital);

5. Middlesex Health System Inc. (Middlesex Hospital);

6. Stamford Health Inc. (Stamford Hospital);

7. University of Connecticut Health Center (John Dempsey Hospital).
Financial and utilization data for each of these single hospital health systems is presented in the following

pages. Charts indicating all the affiliates of these systems, based on OHS filings, can be found in Appendix Z
— Health System Charts of Organization.

FY 2023 vs. 5 Year Average Total Margins
Single Hospital Health Systems

Bristol

Day Kimball
-19.22%

UConn Health
——— s 57

Stamford
CT Median 7?;:: = o 202? ost;?tsgig?nh?—egg;)
CT Average = T
Middlesex =1 ZT:/
Griffin =-92u/."61%
come S s
e

@5 @ rv2023
Figure 17 Single Hospital Health Systems FY 2023 vs. 5 Year Average Total Margins
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Section 6 — Single Hospital Health Systems

Bristol Hospital and Healthcare Group

Bristol Hospital and Health Care Group

Bristol Hospital and Healthcare Group, consists of Bristol Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data

on Bristol Hospital can be found on the following pages. A chart indicating all of the affiliates of Bristol Hospital

and Healthcare Group, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 54 Bristol Hospital and Health Care Group Statement of Operations Data

BRISTOL HOSP AND HEALTHCARE GROUP, INC

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$180,241,089
$20,611,731

FY 2021
$186,883,813
$12,462,156

FY 2022
$195,918,986
$13,296,199

FY 2023
$203,120,244
$10,174,479

$200,852,820

$204,289,427

$199,345,969

$213,304,988

$209,215,185

$225,758,684

$213,294,723

$235,121,161

($3,436,607)

($20,153,094)

($13,959,019)

$5,130,212

($16,543,499)

($3,762,412)

($21,826,438)

$1,784,434

($23,589,701)

($8,828,807)

($20,305,911)

($20,042,004)

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

-1.71%
-13.05%

1.70
40
53
64

12.9
-18.7
76.7

$3,786,763
$18,127,301

28,122

5,780
4.9
129
140
154
60%
55%
871

-7.00%
-4.32%

1.00
34
39

105

6.1
-2.6
86.6

($5,090,238)
$8,794,619

27,7114
5,778
4.8
129
140
154
59%
54%
891
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-7.91%
-9.88%

0.64
10
27

110

-9.5
-11.8
127.4

($21,096,295)
($11,704,523)

26,512
5,578
4.8
129
148
154
56%
49%
865

-10.23%
-9.32%

0.45

12
130

-25.5
-8.5
211.3

($40,465,984)
($30,865,050)

25,399
5,301
4.8
122
122
154
57%
57%
861

83

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4



Section 6 — Single Hospital Health Systems

Bristol Hospital and Healthcare Group — Bristol Hospital

Bristol Hospital

Bristol Hospital is located in Bristol. Reported below is a list of various financial indicators and selected
utilization measures for the hospital.

Table 55 Bristol Hospital Statement of Operations Data

BRISTOL HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023
Net Patient Revenue $133,924,661 $139,640,153 $145,811,300 $150,296,281
Other Operating Revenue $17,774,565  $10,869,074 $9,800,474 $8,467,594
Total Operating Revenue $151,699,226 $150,509,227 $155,611,774 $158,763,875
Total Operating Expenses $144,437,895 $152,716,383 $154,900,036 $160,716,217
Income/(Loss) from Operations $7,261,331 ($2,207,156) $711,738 ($1,952,342)
Non Operating Revenue ($19,744,792) $788,415 ($2,259,117) $2,631,442
Excess/(Deficiency) of Revenue over Expenses ($12,483,461)  ($1,418,741)  ($1,547,379) $679,100

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 4.79% -1.47% 0.46% -1.23% -0.45%
Hospital Total Margins -9.46% -0.94% -1.01% 0.42% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.33 0.30 0.28 0.26 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.26 0.25 0.28
Private Payment to Cost Ratio 1.48 1.47 1.56 1.67 1.54
Medicare Payment to Cost Ratio 0.81 0.77 0.81 0.81 0.73
Medicaid Payment to Cost Ratio (original) 0.75 0.71 0.85 0.83 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.54 0.53 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.77 1.02 0.69 0.47 2.33
Days Cash on Hand 30 47 14 0 64
Days in Patients Accounts Receivable 50 31 17 -5 38
Average Payment Period 72 123 134 152 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 12.3 5.3 -8.0 -25.2 54.5
Cash Flow to Total Debt Ratio -8.4 3.4 3.4 5.2 13.9
Long-Term Debt to Capitalization Ratio 79.2 89.3 120.3 193.2 22.8
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Section 6 — Single Hospital Health Systems

Bristol Hospital and Healthcare Group — Bristol Hospital

Table 56 Bristol Hospital Financial and Utilization Measures

BRISTOL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$1,106,917
$15,432,772

$795,536
$6,386,438
$7,181,974
$2,405,085

n/a
1.7%
n/a

28,122
5,780
4.9
129
140
154
60%
55%
870.7
1.3826

1,534
2,610
1,617
1,617
0

19
123
5,780

5,199
23,527
28,726

27.9%
46.6%
23.9%

1.6%

42.7%
38.8%
18.4%

0.0%

25.1

FY 2021

($7,108,333)
$6,757,260

$528,419
$7,281,546
$7,809,965
$2,313,752
n/a

1.5%

n/a

27,714
5,778
4.8
129
140
154
59%
54%
890.8
1.4163

1,526
2,642
1,597
1,597
0

13
114
5,778

5,086
24,099
29,185

271%
46.5%
25.0%

1.5%

42.6%
38.4%
19.0%

0.0%

27.2
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FY 2022

($18,415,809)
($9,043,301)

$143,516
$7,530,602
$7,674,118
$2,113,161
$2,014,560

1.4%

1.3%

26,512
5,578
4.8
129
148
154
56%
49%
865.2
1.4242

1,316
2,702
1,549
1,549
0

11
110
5,578

4,947
28,955
33,902

25.0%
48.4%
25.1%

1.5%

39.2%
39.3%
21.4%

0.1%

27.1

FY 2023

($34,346,300)
($25,167,464)

$280,971
$8,886,073
$9,167,044
$2,358,532
$2,277,779
1.5%
1.4%

25,399
5,301
4.8
122
122
154
57%
57%
861.4
1.4142

1,297
2,452
1,533
1,533
0

19
124
5,301

5,201
28,553
33,754

25.7%
48.2%
24.7%

1.4%

41.8%
38.1%
20.0%

0.1%

26.3
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Section 6 — Single Hospital Health Systems

CCMC Corporation

CCMC Corporation (Connecticut Children’s Medical Center)

CCMC Corporation consists of Connecticut Children’s Medical Center and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on Connecticut Children’s Medical Center can be found on the following pages. A chart indicating all of the
affiliates of CCMC Corporation, based on OHS filings, can be found in Appendix Z — Health System Charts

of Organization.

Table 57 CCMC Corporation Statement of Operations Data

CCMC CORPORATION

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$399,811,551
$80,474,412

FY 2021
$453,725,498
$73,951,652

FY 2022
$500,836,934
$90,775,983

FY 2023
$564,357,510
$103,716,482

$480,285,963

$490,715,127

$527,677,150

$505,068,257

$591,612,917

$567,751,392

$668,073,992

$649,763,847

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

($10,429,164) $22,608,893 $23,861,525 $18,310,145
$20,592,189 $53,051,426 ($28,332,661) $26,953,178
$10,163,025 $75,660,319 ($4,471,136) $45,263,323
-217% 4.28% 4.03% 2.74%
2.03% 13.03% -0.79% 6.51%

3.21 4.68 3.65 4.13

116 170 138 123

58 59 56 59

57 52 57 49

66.5 73.3 56.8 54.0

22.4 74.2 3.9 15.9

1.7 10.6 31.9 37.8

$213,521,316
$358,834,477

42,662
5,592
7.6
185
187
187
63%
63%
1,731

$291,699,082
$452,328,203

43,864
5,624
7.8
182
187
187
66%
64%
1,701
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$275,705,240
$431,586,687

47,678
6,734
71
182
187
187
72%
70%
1,797

$327,636,095
$503,535,188

50,118
7,196
7.0
182
187
187
75%
73%
1,945

86

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4



Section 6 — Single Hospital Health Systems
CCMC Corporation - Connecticut Children’s Medical Center

Connecticut Children’s Medical Center

Connecticut Children’s Medical Center (CCMC) is located in Hartford. Reported below is a list of various
financial indicators and selected utilization measures for the hospital.

Table 58 Connecticut Children's Medical Center Statement of Operations Data

CT CHILDREN'S MEDICAL CENTER

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $339,046,889 $384,323,546 $416,759,823 $467,816,565
Other Operating Revenue $59,999,145  $57,509,211 $64,023,435  $73,326,123
Total Operating Revenue $399,046,034 $441,832,757 $480,783,258 $541,142,688
Total Operating Expenses $371,945,838 $391,297,432 $444,525,068 $502,193,584
Income/(Loss) from Operations $27,100,196  $50,535,325  $36,258,190  $38,949,104
Non Operating Revenue $14,175,506  $41,936,381  ($22,877,014)  $28,194,557
Excess/(Deficiency) of Revenue over Expenses $41,275,702 $92,471,706 $13,381,176 $67,143,661

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 6.79% 11.44% 7.54% 7.20% -0.45%
Hospital Total Margins 9.99% 19.11% 2.92% 11.79% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.41 0.39 0.39 0.40 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.39 0.40 0.28
Private Payment to Cost Ratio 1.44 1.51 1.54 1.53 1.54
Medicare Payment to Cost Ratio 1.32 0.61 0.41 0.45 0.73
Medicaid Payment to Cost Ratio (original) 0.56 0.63 0.64 0.61 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 0.64 0.61 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.69 2.44 2.07 2.00 2.33
Days Cash on Hand 33 40 43 19 64
Days in Patients Accounts Receivable 57 61 58 63 38
Average Payment Period 62 49 56 50 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 68.4 78.3 60.2 56.4 54.5
Cash Flow to Total Debt Ratio 53.9 103.6 10.9 22.4 13.9
Long-Term Debt to Capitalization Ratio 12.9 10.6 31.6 38.1 22.8
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Section 6 — Single Hospital Health Systems

CCMC Corporation - Connecticut Children’s Medical Center

Table 59 Connecticut Children's Medical Center Financial and Utilization Measures

CT CHILDREN'S MEDICAL CENTER

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS

Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged

Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$175,140,033
$320,407,775

$2,842,270
$3,177,468
$6,019,738
$2,461,807

n/a

0.7%

n/a

42,662
5,592
7.6

185
187
187
63%
63%
1,730.6
1.7584

2,375
27
3,144
3,144
0

46

19
5,592

3,266
43,390
46,656

41.9%
1.1%
56.6%
0.5%

64.7%
1.1%
34.1%
0.1%

13.4

FY 2021

$290,235,581
$450,996,899

$2,318,994
$2,774,460
$5,093,454
$1,981,976

n/a
0.5%
n/a

43,864
5,624
7.8
182
187
187
66%
64%
1,701.0
1.8277

2,222
38
3,301
3,301
0

63

28
5,624

3,368
38,113
41,481

42.4%
1.6%
55.5%
0.5%

63.8%
1.3%
34.9%
0.0%

15.6
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FY 2022

$275,163,964
$431,012,488

$2,068,977
$4,699,829
$6,768,806
$2,625,700
$2,625,700

0.6%

0.6%

47,678
6,734
7.1
182
187
187
72%
70%
1,797.3
1.8594

2,737
34
3,851
3,759
92
112
35
6,734

4,340
53,300
57,640

41.4%
2.0%
56.1%
0.5%

63.1%
1.1%
35.7%
0.0%

16.0

FY 2023

$322,285,698
$498,226,700

$1,986,232
$4,800,801
$6,787,033
$2,705,108
$2,705,108
0.5%
0.5%

50,118
7,196
7.0

182
187
187
75%
73%
1,944.8
1.7438

2,974
31
4,104
3,997
107
87

36
7,196

4,579
54,417
58,996

42.0%
1.6%
56.0%
0.4%

64.3%
1.1%
34.6%
0.0%

15.9
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Section 6 — Single Hospital Health Systems

Day Kimball Healthcare

Day Kimball Healthcare

Day Kimball Healthcare consists of Day Kimball Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on Day Kimball Hospital can be found on the following pages. A chart indicating all of the affiliates of Day
Kimball Healthcare, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 60 Day Kimball Healthcare Statement of Operations Data

DAY KIMBALL HEALTHCARE, INC.
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$112,922,630
$13,700,249

FY 2021
$127,424,240
$19,219,282

FY 2022
$124,277,693
$21,279,694

FY 2023
$127,833,140
$17,628,296

$126,622,879

$137,909,927

$146,643,522

$144,640,491

$145,557,387

$147,485,102

$145,461,436

$158,474,713

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

($11,287,048) $2,003,031 ($1,927,715)  ($13,013,277)
($1,956,101) $413,872 ($2,340,141)  ($12,539,859)
($13,243,149) $2,416,903 ($4,267,856) _ ($25,553,136)
-8.91% 1.37% 1.32% -8.95%
-10.62% 1.64% -2.98% -19.22%

0.87 0.71 0.72 0.54

35 23 21 13

32 16 37 41

103 110 99 120

37.5 20.4 13.1 5.8

13.7 10.3 0.2 -28.0

-315.6 442.7 169.7 84.1
($42,218,939)  ($26,930,490)  ($17,809,033) ($1,899,149)

($35,654,888)

14,412
3,727
3.9

59

122
122
67%
32%
626

($19,765,000)

13,884
3,687
3.8

59

122
122
64%
31%
635
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($11,424,068)

13,216
3,520
3.8

59

122
122
61%
30%
555

$4,816,502

12,964
3,498
3.7

59

122
122
60%
29%
595

89

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4



Section 6 — Single Hospital Health Systems

Day Kimball Healthcare — Day Kimball Hospital

Day Kimball Hospital

Day Kimball Hospital is located in Putnam. Reported below is a list of various financial indicators and selected

utilization measures for the hospital.

Table 61 Day Kimball Hospital Statement of Operations Data

DAY KIMBALL HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020
$95,967,156
$13,258,114

FY 2021
$109,079,256
$18,350,835

FY 2022
$106,572,940
$19,760,430

FY 2023
$110,233,467
$16,827,755

$109,225,270

$127,430,091

$126,333,370

$127,061,222

$110,749,394 $117,153,762 $119,006,831 $129,991,974
($1,524,124)  $10,276,329 $7,326,539 ($2,930,752)
($1,956,101) $413,872 ($1,942,402) ($13,110,397)
($3,480,225)  $10,690,201 $5,384,137  ($16,041,149)
-1.40% 8.06% 5.80% -2.31%
-3.24% 8.36% 4.33% -14.08%

0.44 0.38 0.38 0.40

n/a n/a 0.38 0.40

1.26 1.36 1.27 1.34

0.83 0.89 0.87 0.76

0.63 0.66 1.03 0.91

n/a n/a 1.02 0.91

0.86 0.69 0.71 0.51

40 26 20 11

31 13 39 42

120 127 112 135

-38.8 -21.7 -19.9 0.5

1.3 23.5 15.0 -16.3

-311.3 472.7 229.6 98.6

Day Kimball Hospital represents only hospital activity and excludes any activity from related subsidiaries.
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 6 — Single Hospital Health Systems
Day Kimball Healthcare — Day Kimball Hospital

Table 62 Day Kimball Hospital Financial and Utilization Measures

DAY KIMBALL HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)
Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

($42,335,888)
($35,771,837)

$159,731
$4,178,733
$4,338,464
$1,914,785

n/a

1.7%

n/a

14,412
3,727
3.9

59

122
122
67%
32%
625.5
1.2796

1,007
1,698
986
986

36
43
3,727

2,605
16,798
19,403

31.5%
45.7%
21.8%

1.1%

43.3%
41.5%
15.0%

0.2%

22.3

FY 2021

($27,297,368)
($20,131,878)

$247,552
$4,030,222
$4,277,774
$1,644,906
n/a
1.4%
n/a

13,884
3,687
3.8

59

122
122
64%
31%
635.0
1.3312

1,001
1,666
978
978

42
43
3,687

2,573
17,240
19,813

32.2%
46.1%
20.7%

1.0%

44.3%
41.5%
13.8%

0.4%

221
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FY 2022

($21,892,383)
($15,698,012)

$251,912
$4,960,323
$5,212,235
$1,977,638
$1,994,477
1.7%

1.7%

13,216
3,520
3.8

59

122
122
61%
30%
554.9
1.3539

937
1,623
922
922

38
38
3,520

2,461
19,267
21,728

31.1%
46.6%
21.4%

0.9%

38.4%
39.5%
21.5%

0.5%

25.5

FY 2023

($6,015,813)
$358,001

$428,245
$5,208,266
$5,636,511
$2,267,298
$2,254,075

1.7%

1.7%

12,964
3,498
3.7

59

122
122
60%
29%
594.5
1.3098

944
1,630
918
918

31
3,498

2,611
18,520
21,131

29.5%
48.5%
21.2%

0.9%

41.3%
38.2%
20.1%

0.4%

25.2
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Section 6 — Single Hospital Health Systems

Griffin Health Services Corporation

Griffin Health Services Corporation

Griffin Health Services Corporation consists of Griffin Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on Griffin Hospital can be found on the following pages. A chart indicating all of the affiliates of Griffin Health

Services Corporation, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 63 Griffin Health Services Corporation Statement of Operations Data

GRIFFIN HEALTH SERVICES, CORP.

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023
Net Patient Revenue $185,939,157 $224,305,938 $243,042,790 $257,188,282
Other Operating Revenue $46,430,565 $74,810,230 $58,164,070 $36,779,831

Total Operating Revenue

$232,369,722

$299,116,168

$301,206,860

$293,968,113

Total Operating Expenses $226,071,762 $277,516,687 $292,849,633 $293,693,968
Income/(Loss) from Operations $6,297,960 $21,599,481 $8,357,227 $274,145
Non Operating Revenue ($4,004,959) $4,499,798 ($7,393,050) $5,401,167
Excess/(Deficiency) of Revenue over Expenses $2,293,001 $26,099,279 $964,177 $5,675,312
Source: Hospital Parent Corporation Audited Financial Statements
Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 2.711% 7.22% 2.77% 0.09% -2.30%
Hospital Total Margins 1.00% 8.60% 0.33% 1.90% 1.45%
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.60 2.16 2.10 2.23 2.22
Days Cash on Hand 116 124 91 96 91
Days in Patients Accounts Receivable 30 29 29 32 38
Average Payment Period 111 84 65 63 71
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio -2.0 15.0 19.9 254 43.9
Cash Flow to Total Debt Ratio 6.2 24.8 7.0 11.6 12.8
Long-Term Debt to Capitalization Ratio 106.4 66.0 60.8 53.6 30.4
NET ASSETS SUMMARY
Hospital Unrestricted Net Assets ($13,654,745) $28,572,270 $38,859,661 $52,260,971
Hospital Total Net Assets ($4,383,769) $37,443,025 $46,078,659 $60,267,343
UTILIZATION MEASURES (from hospital)
Patient Days 29,295 34,456 35,396 31,721
Discharges 6,552 6,984 7,154 6,987
ALOS 4.5 4.9 4.9 4.5
Staffed Beds 87 97 99 89
Available Beds 180 180 180 180
Licensed Beds 180 180 180 180
Occupancy of staffed beds 92% 97% 98% 98%
Occupancy of available beds 45% 52% 54% 48%
Full Time Equivalent Employees 1,109 1,291 1,315 1,263
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Section 6 — Single Hospital Health Systems

Griffin Health Services Corporation — Griffin Hospital

Griffin Hospital

Griffin Hospital is located in Derby. Reported below is a list of various financial indicators and selected

utilization measures for the hospital.

Table 64 Griffin Hospital Statement of Operations Data

GRIFFIN HOSPITAL

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020
$168,971,292
$36,841,272

FY 2021
$203,080,657
$62,682,358

FY 2022
$217,163,450
$47,293,883

FY 2023
$228,355,124
$25,672,157

$205,812,564

$190,894,666

$265,763,015

$238,701,571

$264,457,333

$247,124,855

$254,027,281

$239,628,665

$14,917,898 $27,061,444 $17,332,478 $14,398,616
($1,848,545) $2,033,665 ($3,628,333) $3,952,354
$13,069,353 $29,095,109 $13,704,145 $18,350,970
7.25% 10.18% 6.55% 5.67%
6.41% 10.86% 5.25% 7.11%

0.26 0.25 0.25 0.22

n/a n/a 0.19 0.19

1.37 1.39 1.37 1.44

0.79 0.75 0.73 0.84

0.64 0.62 0.86 0.86

n/a n/a 1.02 0.95

1.36 1.90 1.96 2.01

99 107 85 84

31 30 30 34

121 88 67 64

4.5 13.2 19.2 26.0

14.0 28.1 18.0 23.4

114.2 71.0 63.6 55.7
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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Section 6 — Single Hospital Health Systems

Griffin Health Services Corporation — Griffin Hospital

Table 65 Griffin Hospital Financial and Utilization Measures

GRIFFIN HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

($18,062,754)
($8,824,275)

$5,270,108
$2,561,396
$7,831,504
$2,052,893

n/a

1.1%

n/a

29,295
6,552
4.5

87

180
180

92%

45%
1,109.0
1.2871

1,872
3,117
1,548
1,548
0

15

4
6,552

4,451
23,766
28,217

34.0%
44.3%
20.6%

1.2%

48.9%
36.9%
13.9%

0.4%

21.9

FY 2021

$19,986,885
$28,825,143

$7,676,222
$3,195,553
$10,871,775
$2,738,005
n/a
1.1%
n/a

34,456
6,984
4.9

97

180
180
97%
52%
1,290.8
1.3110

1,977
3,440
1,562
1,562
0
5
5
6,984

5,057
25,604
30,661

34.0%
44.9%
19.8%

1.2%

50.6%
36.1%
13.2%

0.2%

17.6
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FY 2022

$32,252,907
$39,439,408

$14,085,671
$2,995,104
$17,080,775
$4,208,682
$3,320,093
1.7%
1.3%

35,396
7,154
4.9

99

180
180
98%
54%
1,315.3
1.3023

1,804
3,657
1,678
1,678
0

15

8
7,154

5,222
25,200
30,422

33.0%
47.8%
18.1%

1.1%

47.3%
36.3%
16.2%

0.2%

16.0

FY 2023

$45,602,726
$53,576,601

$10,007,253
$2,762,054
$12,769,307
$2,844,361
$2,408,393

1.2%

1.0%

31,721
6,987
4.5

89

180
180
98%
48%
1,263.3
1.3520

1,795
3,495
1,687
1,687
0

10

15
6,987

5,055
26,923
31,978

30.9%
49.3%
18.9%

0.9%

43.6%
40.4%
15.8%

0.2%

15.0
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Section 6 — Single Hospital Health Systems

Middlesex Health System, Incorporated

Middlesex Health System, Incorporated

Middlesex Health System, Incorporated consists of Middlesex Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system Data on
Middlesex Hospital can be found on the following pages. A chart indicating all of the affiliates of Middlesex

Health System, Incorporated based on OHS filings, can be found in Appendix Z — Health System Charts of
Organization.

Table 66 Middlesex Health System, Incorporated Statement of Operations Data

MIDDLESEX HEALTH SYSTEM, INC.

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $415,770,000 $460,074,875 $480,194,574 $518,791,000
Other Operating Revenue $48,903,000 $21,009,084 $27,279,000 $17,174,000
Total Operating Revenue $464,673,000 $481,083,959 $507,473,574 $535,965,000

Total Operating Expenses

$467,408,000

$490,655,524

$508,376,000

$543,332,000

Income/(Loss) from Operations ($2,735,000) ($9,571,565) ($902,426) ($7,367,000)
Non Operating Revenue $11,931,000 $29,360,000 ($25,281,496) $19,329,000
Excess/(Deficiency) of Revenue over Expenses $9,196,000 $19,788,435 ($26,183,922) $11,962,000
Source: Hospital Parent Corporation Audited Financial Statements
Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins -0.59% -1.99% -0.18% -1.37% -2.30%
Hospital Total Margins 1.93% 3.88% -5.43% 2.15% 1.45%
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.89 1.45 1.55 1.54 2.22
Days Cash on Hand 105 79 49 41 91
Days in Patients Accounts Receivable 42 39 39 40 38
Average Payment Period 81 88 63 58 71
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 63.6 65.6 70.4 71.4 43.9
Cash Flow to Total Debt Ratio 22.7 31.2 4.6 38.7 12.8
Long-Term Debt to Capitalization Ratio 13.1 10.2 6.2 5.1 30.4

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)

$381,830,000
$401,293,000

$401,948,000
$422,836,000

$375,511,001
$393,638,102

$388,806,000
$408,727,000

Patient Days 51,259 54,409 54,020 51,957
Discharges 12,004 12,270 11,902 11,412
ALOS 4.3 4.4 4.5 4.6
Staffed Beds 181 198 188 192
Available Beds 236 236 235 235
Licensed Beds 297 297 297 297
Occupancy of staffed beds 78% 75% 79% 74%
Occupancy of available beds 60% 63% 63% 61%
Full Time Equivalent Employees 2,227 2,281 2,280 2,335
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Section 6 — Single Hospital Health Systems
Middlesex Health System, Incorporated — Middlesex Hospital

Middlesex Hospital

Middlesex Hospital is located in Middletown. Reported below is a list of various financial indicators and
selected utilization measures for the hospital.

Table 67 Middlesex Hospital Statement of Operations Data

MIDDLESEX HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $389,726,000 $429,421,460 $449,721,018 $483,457,000
Other Operating Revenue $46,452,000  $17,757,247  $24,342,193  $16,368,000
Total Operating Revenue $436,178,000 $447,178,707 $474,063,211 $499,825,000
Total Operating Expenses $419,034,366  $440,103,370  $455,713,198  $485,733,000
Income/(Loss) from Operations $17,143,634 $7,075,337  $18,350,013  $14,092,000
Non Operating Revenue $10,849,000  $28,256,864  ($26,228,784) $18,323,451
Excess/(Deficiency) of Revenue over Expenses $27,992,634  $35,332,201 ($7,878,771)  $32,415,451

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 3.93% 1.58% 3.87% 2.82% -0.45%
Hospital Total Margins 6.26% 7.43% -1.76% 6.26% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.32 0.31 0.30 0.30 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.29 0.26 0.28
Private Payment to Cost Ratio 1.53 1.52 1.55 1.54 1.54
Medicare Payment to Cost Ratio 0.70 0.69 0.72 0.77 0.73
Medicaid Payment to Cost Ratio (original) 0.52 0.72 1.05 0.99 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 1.09 1.12 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 1.95 1.50 1.66 1.61 2.33
Days Cash on Hand 115 86 52 44 64
Days in Patients Accounts Receivable 44 39 40 41 38
Average Payment Period 86 92 64 60 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 64.5 67.0 72.5 788 54.5
Cash Flow to Total Debt Ratio 35.7 42.1 20.6 61.5 13.9
Long-Term Debt to Capitalization Ratio 12.6 10.2 6.2 5.1 22.8

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023) 96



Section 6 — Single Hospital Health Systems

Middlesex Health System, Incorporated — Middlesex Hospital

Table 68 Middlesex Hospital Financial and Utilization Measures

MIDDLESEX HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$379,050,000
$398,485,000

$4,279,869
$14,756,657
$19,036,526
$6,153,676

n/a

1.5%

n/a

51,259
12,004
4.3

181
236
297
78%
60%
2,227.0
1.6110

3,347
6,281
2,300
2,300
0

76

222
12,004

6,604
62,249
68,853

32.4%
51.1%
15.5%

1.0%

53.1%
38.2%
8.6%
0.0%

15.6

FY 2021

$398,515,000
$419,398,000

$3,604,458
$17,148,415
$20,752,873
$6,348,510
n/a

1.4%

n/a

54,409
12,270
4.4

198
236
297
75%
63%
2,281.0
1.3963

3,256
6,457
2,439
2,439
0

118
83
12,270

9,611
61,048
70,659

31.6%
51.0%
16.6%

0.7%

50.3%
37.0%
12.4%

0.3%

15.1
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FY 2022

$376,762,461
$394,889,562

$3,224,438
$20,768,625
$23,993,063
$7,260,173
$7,007,174
1.6%

1.5%

54,020
11,902
4.5

188
235
297
79%
63%
2,280.2
1.3987

3,111
6,344
2,349
2,349
0

98

89
11,902

9,494
68,311
77,805

30.6%
51.8%
16.7%

0.9%

46.3%
36.2%
17.1%

0.3%

16.0

FY 2023

$388,765,000
$408,686,000

$3,951,490
$21,818,497
$25,769,987
$7,649,661
$6,794,077

1.6%

1.4%

51,957
11,412
4.6
192
235
297
74%
61%
2,334.7
1.4168

2,730
6,380
2,124
2,124
0

178
122
11,412

8,098
70,929
79,027

29.3%
54.5%
15.1%

1.1%

44.1%
40.7%
14.6%

0.5%

13.3

o



Section 6 — Single Hospital Health Systems

Stamford Health, Incorporated

Stamford Health, Incorporated

Stamford Health Incorporated consists of Stamford Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on Stamford Hospital can be found on the following pages. A chart indicating all of the affiliates of Stamford
Health Incorporated, based on OHS filings, can be found in Appendix Z — Health System Charts of

Organization.

Table 69 Stamford Health, Incorporated Statement of Operations Data

STAMFORD HEALTH, INC.
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020 FY 2021 FY 2022 FY 2023
$655,937,000 $764,137,000 $786,217,000 $834,455,000
$72,449,000 $54,960,000 $45,824,000 $83,119,000

$728,386,000

$717,365,000

$819,097,000

$791,618,000

$832,041,000

$827,122,000

$917,574,000

$917,012,000

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

$11,021,000 $27,479,000 $4,919,000 $562,000
$7,355,000 $24,094,000  ($42,905,000)  ($49,664,000)
$18,376,000 $51,573,000 _ ($37,986,000) _ ($49,102,000)
1.51% 3.35% 0.59% 0.06%
2.50% 6.12% 4.81% -5.66%

1.70 1.65 1.66 1.79

114 102 69 42

25 27 45 53

105 108 91 77

36.1 42.6 43.4 46.0

11.8 15.2 0.9 0.8

43.3 42.0 42.4 39.8

$394,328,000
$482,902,000

73,085
14,950
4.9
223
330
330
90%
61%
2,455

$484,385,000
$594,892,000

73,097
14,647
5.0
224
330
330
89%
61%
2,500
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$473,859,000
$575,496,000

78,258
15,104
5.2
236
330
330
91%
65%
2,627

$528,238,000
$622,749,000

80,428
15,626
5.1
234
330
330
94%
67%
2,617

98

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4



Section 6 — Single Hospital Health Systems

Stamford Health, Incorporated — Stamford Hospital

Stamford Hospital

Stamford Hospital is located in Stamford. Reported below is a list of various financial indicators and selected
utilization measures for the hospital.

Table 70 Stamford Hospital Statement of Operations Data

STAMFORD HOSPITAL

STATEMENT OF OPERATIONS DATA FY 2020 FY 2021 FY 2022 FY 2023

Net Patient Revenue $585,466,443 $671,317,640 $700,222,842 $732,531,000
Other Operating Revenue $70,797,000 $50,076,717 $44,664,593 $81,557,000
Total Operating Revenue $656,263,443 $721,394,357 $744,887,435 $814,088,000
Total Operating Expenses $593,583,833  $645,618,187  $674,801,000 $809,818,423
Income/(Loss) from Operations $62,679,610  $75,776,170  $70,086,435 $4,269,577
Non Operating Revenue $2,561,898 $5,815,640  ($14,609,750) ($67,739,000)
Excess/(Deficiency) of Revenue over Expenses $65,241,508  $81,591,810  $55,476,685 ($63,469,423)

Source: Audited Financial Statements

Statewide
PROFITABILITY SUMMARY Avg. 2023
Hospital Operating Margins 9.55% 10.50% 9.41% 0.52% -0.45%
Hospital Total Margins 9.90% 11.22% 7.60% -8.50% 1.65%
COST DATA SUMMARY
Ratio of Cost to Charges (original) 0.24 0.22 0.21 0.24 0.32
Ratio of Cost to Charges (revised) n/a n/a 0.18 0.19 0.28
Private Payment to Cost Ratio 1.77 1.95 1.93 1.60 1.54
Medicare Payment to Cost Ratio 0.69 0.63 0.63 0.61 0.73
Medicaid Payment to Cost Ratio (original) 0.54 0.56 0.91 0.79 0.78
Medicaid Payment to Cost Ratio (revised) n/a n/a 1.06 1.01 0.87
LIQUIDITY MEASURES SUMMARY
Current Ratio 2.00 1.95 2.01 217 2.33
Days Cash on Hand 135 122 82 45 64
Days in Patients Accounts Receivable 26 29 53 60 38
Average Payment Period 104 107 86 68 66
SOLVENCY MEASURES SUMMARY
Equity Financing Ratio 33.7 41.3 43.5 46.0 54.5
Cash Flow to Total Debt Ratio 20.9 20.6 16.6 -4.2 13.9
Long-Term Debt to Capitalization Ratio 49.3 47.6 46.3 43.9 22.8
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Section 6 — Single Hospital Health Systems

Stamford Health, Incorporated — Stamford Hospital

Table 71 Stamford Hospital Financial and Utilization Measures

STAMFORD HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

$291,926,000
$378,093,000

$40,063,708
$50,117,856
$90,181,564
$21,285,133

n/a
3.6%
n/a

73,085
14,950
4.9

223
330
330
90%
61%
2,455.1
1.5253

5,841
5,546
3,533
3,465
68

30

192
14,950

7,556
43,077
50,633

38.7%
40.8%
16.5%

4.1%

64.8%
26.4%
8.4%
0.4%

12.3

FY 2021

$367,600,000
$475,699,000

$31,239,617
$62,987,451
$94,227,068
$20,765,603

n/a
3.2%
n/a

73,097
14,647
5.0
224
330
330
89%
61%
2,500.0
1.56321

5,795
5,456
3,373
3,288
85

23

174
14,647

7,855
45,062
52,917

38.7%
40.8%
16.7%

3.9%

68.1%
23.1%
8.4%
0.4%

13.4
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FY 2022

$391,567,000
$490,797,000

$30,867,967
$75,698,274
$106,566,241
$22,870,921
$19,633,764
3.4%
2.9%

78,258
15,104
5.2

236
330
330
91%
65%
2,627.0
1.4914

5,990
5,698
3,389
3,308
81

27

396
15,104

7,745
52,356
60,101

38.5%
41.0%
16.3%

4.3%

64.4%
22.5%
12.7%

0.4%

15.8

FY 2023

$430,897,000
$525,361,000

$38,925,785
$89,356,218
$128,282,003
$30,532,366
$24,086,357
3.8%

3.0%

80,428
15,626
5.1
234
330
330
94%
67%
2,616.9
1.5194

6,124
5,948
3,529
3,456
73

25

327
15,626

8,687
52,405
61,092

38.8%
41.3%
17.3%

2.7%

61.6%
24.8%
13.3%

0.2%

16.6

100



Section 6 — Single Hospital Health Systems

University of Connecticut Health Center

University of Connecticut Health Center

University of Connecticut Health Center consists of John Dempsey Hospital and other related entities.

Reported below is a list of various financial indicators and selected utilization measures for the system. Data
on John Dempsey Hospital can be found on the following pages. A chart indicating all of the affiliates of the
University of Connecticut Health Center, based on OHS filings, can be found in Appendix Z — Health System

Charts of Organization.

Table 72 University of Connecticut Health Center Statement of Operations Data

UNIVERSITY OF CT HEALTH CENTER, INC.

STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue

Excess/(Deficiency) of Revenue over Expenses

FY 2020
$513,607,719
$270,287,873

FY 2021
$628,899,358
$272,055,702

FY 2022
$743,493,317
$304,919,019

FY 2023
$841,852,635
$313,402,487

$783,895,592

$1,289,288,000

$900,955,060

$1,483,944,373

$1,048,412,336

$1,495,862,525

$1,155,255,122

$1,365,229,072

($505,392,408)

$326,256,377

($582,989,313)

$345,645,172

($447,450,189)

$448,865,287

($209,973,950)

$460,711,149

Source: Hospital Parent Corporation Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UTILIZATION MEASURES (from hospital)
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees

($179,136,031) ($237,344,141) $1,415,098 $250,737,199
-64.47% -64.71% -42.68% -18.18%
-16.14% -19.04% 0.09% 15.52%

1.45 1.55 1.98 2.40
39 50 79 87
22 3 12 21
49 54 63 55

-41.9 -53.1 -39.1 -18.0
-30.9 -40.1 19.6 93.2
-26.9 -21.0 -24.3 -73.9

($1,305,812,930)
($857,809,595)

40,182
9,401
4.3
186
234
234
59%
47%
1,974

($1,544,713,472)
($1,201,440,942)

43,764
9,116
4.8
186
234
234
64%
51%
2,018

Connecticut Office of Health Strategy Hospital Financial Stability Report (FY2023)

($1,553,569,242)
($911,157,442)

49,528
9,989
5.0
186
234
234
73%
58%
2,058

($1,330,743,082)
($394,067,579)

51,728
11,039
4.7
208
234
234
68%
61%
2,163

101

Statewide

Avg. 2023
-2.30%
1.45%

2.22
91
38
71

43.9
12.8
30.4



Section 6 — Single Hospital Health Systems

University of Connecticut Health Center — John Dempsey Hospital

John Dempsey Hospital

John Dempsey Hospital is located in Farmington as the teaching hospital of the University of Connecticut

Health Center. Reported below is a list of various financial indicators and selected utilization measures for the

hospital.

Table 73 John Dempsey Hospital Statement of Operations Data

JOHN DEMPSEY HOSPITAL
STATEMENT OF OPERATIONS DATA
Net Patient Revenue

Other Operating Revenue

Total Operating Revenue

Total Operating Expenses
Income/(Loss) from Operations

Non Operating Revenue
Excess/(Deficiency) of Revenue over Expenses

Source: Audited Financial Statements

PROFITABILITY SUMMARY
Hospital Operating Margins
Hospital Total Margins

COST DATA SUMMARY
Ratio of Cost to Charges (original)
Ratio of Cost to Charges (revised)
Private Payment to Cost Ratio
Medicare Payment to Cost Ratio
Medicaid Payment to Cost Ratio (original)
Medicaid Payment to Cost Ratio (revised)

LIQUIDITY MEASURES SUMMARY
Current Ratio
Days Cash on Hand
Days in Patients Accounts Receivable
Average Payment Period

SOLVENCY MEASURES SUMMARY
Equity Financing Ratio
Cash Flow to Total Debt Ratio
Long-Term Debt to Capitalization Ratio

FY 2020
$402,585,016
$61,756,615

FY 2021
$456,560,089
$69,448,710

FY 2022
$533,884,633
$83,553,215

FY 2023
$590,258,174
$108,858,424

$464,341,631

$632,091,012

$526,008,799

$714,123,035

$617,437,848

$754,027,403

$699,116,598

$736,896,880

($167,749,381)

($188,114,236)

($136,589,555)

($37,780,282)

$41,546,264 $34,809,897 $68,303,005 $71,297,939
($126,203,117) ($153,304,339)  ($68,286,550)  $33,517,657
-36.13% -35.76% -22.12% -5.40%
-24.95% -27.34% -9.96% 4.35%
0.53 0.48 0.44 0.38
n/a n/a 0.40 0.34
0.91 0.93 1.01 1.21
0.57 0.64 0.65 0.73
0.56 0.56 0.68 0.72
n/a n/a 1.00 1.00
1.75 1.16 1.20 1.15
24 26 17 4
21 -10 3 19
37 63 61 43
271 -39.7 -33.2 -17.2
-159.3 -58.5 -15.0 40.0
-1.1 -33.8 -51.1 -194.8
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Statewide

Avg. 2023
-0.45%
1.65%

0.32
0.28
1.54
0.73
0.78
0.87

2.33
64
38
66

54.5
13.9
22.8
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University of Connecticut Health Center — John Dempsey Hospital

Table 74 John Dempsey Hospital Financial and Utilization Measures

JOHN DEMPSEY HOSPITAL

NET ASSETS SUMMARY
Hospital Unrestricted Net Assets
Hospital Total Net Assets

UNCOMPENSATED CARE
Charity Care
Bad Debts
Total Uncompensated Care Charges
Uncompensated Care Cost (original)
Uncompensated Care Cost (revised)

Uncompensated Care % of Total Expenses (original)
Uncompensated Care % of Total Expenses (revised)

UTILIZATION MEASURES
Patient Days
Discharges
ALOS
Staffed Beds
Available Beds
Licensed Beds
Occupancy of staffed beds
Occupancy of available beds
Full Time Equivalent Employees
Total Case Mix Index

DISCHARGES
Non-Government (Including Uninsured)
Medicare
Medical Assistance
Medicaid
Other Medical Assistance
Champus / TRICARE
Uninsured (Included in Non-Government)
Total Discharges

EMERGENCY DEPARTMENT VISITS
Emergency Room - Treated and Admitted
Emergency Room - Treated and Discharged
Total Emergency Room Visits

PAYER MIX
Based on Charges:
Non Government
Medicare
State Medical Assistance
Uninsured

Based on Payments:

Non Government
Medicare

State Medical Assistance
Uninsured

AVERAGE AGE OF PLANT

FY 2020

($246,401,466)
($213,412,887)

$1,883,679
($6,717,378)
($4,833,699)
($2,540,089)
n/a

-0.4%
n/a

40,182
9,401
4.3

186
234
234
59%
47%
1,973.9
1.4966

2,937
4,003
2,418
2,408
10
43
52
9,401

5,702
28,393
34,095

31.5%
41.7%
24.1%

2.7%

42.4%
35.1%
19.9%

2.6%

8.5

FY 2021

($399,921,402)
($364,416,925)

$2,843,722
$19,206,622
$22,050,344
$10,562,702

n/a

1.5%

n/a

43,764
9,116
4.8

186
234
234
64%
51%
2,017.5
1.5670

2,814
3,907
2,348
2,337
11
47
43
9,116

5,951
30,153
36,104

31.9%
41.5%
25.1%

1.5%

41.8%
37.3%
19.8%

1.2%

7.6
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FY 2022

($468,466,002)
($299,854,575)

$3,280,094
$20,386,745
$23,666,839
$10,471,501
$9,441,104
1.4%
1.3%

49,528
9,989
5.0

186
234
234
73%
58%
2,057.6
1.5925

3,157
4,175
2,602
2,588
14
55
41
9,989

6,179
37,332
43,511

32.4%
42.0%
24.3%

1.3%

42.5%
35.3%
21.3%

1.0%

7.3

FY 2023

($434,948,345)
($140,743,371)

$6,098,278
$21,137,240
$27,235,518
$10,447,989
$9,259,994
1.4%

1.3%

51,728
11,039
4.7
208
234
234
68%
61%
2,162.5
1.5789

3,365
4,673
2,955
2,950
5

46

54
11,039

7,218
43,208
50,426

31.1%
43.8%
23.7%

1.3%

42.8%
36.5%
19.5%

1.2%

7.6
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Appendix A — Hospital Health System Statement of Operations Data

FY 2023 HOSPITALHEALTH SYSTEM - STATEMENT OF OPERATION S DATA

FY 2023 FY 2023 FY 2023 FY 2023 FY 2023 FY 2023 FY 2023
NET OTHER REWVENUE NET GAIN/ NON REVENUE
PATIENT OPERATING FROM OPERATING (LOS5) OPERAT ING OWERAUNDER}
REVENMUE REVENUE OPERATIONS EXPEMSES FROM REVENUE EXPEMNSES
OPERATIONS

MULTFHOSFITAL HEALTH SYSTEMS
HARTFORD HEALTHCARE CORPORATION 55, 194,599,000 804,050,000 55,998 ,645,000 55,902,095,000 594, 554, 00D 538,185,000 $134,739.000
NUVANGCE HEALTH ING. 51,389,988,000 557,788,000 51,447, 738,000 51,505,048,000 {557,310,0D0) 515,044,000 {542,288,000)
PROSPECTCT. MC* 55683,294018 540,858 834 $506,962 652 5002998 380 {50848,045,728) {520, 319,037) {588,384, 785)
TRINITY HEALTH OF NEW ENGLAND, INC. 51,451,981,000 304,133,000 51,750,092,000 51,816,853,000 {560,759,000) 55,451,000 {354,308,000)
YALE-MEW HAVEM HEALTH SERVICES CORF.” 55, 845,275,000 783,932,000 56,429,214,000 =0,571,284,000 {5142,080,000) 5274,214,000 132,134,000
SINGLE-HOSPITAL HEALTH 5Y'STEMS
BRISTOL HOSPITAL & HEALTHCARE GROUF, NG 5203,120,244 510,174,479 5213,294723 5235,121,181 (521,828,438) 51,784,434 (520,042,004}
CCMC CORPORATICN 5004,357,510 103,718,452 068,073,082 S840, 783,847 518,310, 145 523,953,178 545,203,323
DAY KIMBALL HEALTHCARE, INC.” 127,833,140 517,628,298 5145,481,4238 3158474712 (E13013.277) {512, 539,855 {525,553,136)
GRIFFIN HEALTH SERVICES CORPORATICN 5257,188,282 538,779,831 293,988,113 5.203,8093,968 5274 145 55,401,187 55,875,312
MIDDLESEX HEALTH 5YSTEM, INC. 5518,791,000 517,174,000 5535,965,000 5543332000 {57,367, 000) 519,329,000 511,962,000
STAMFORD HEALTH ING.® 5834,455,000 563,112,000 517,574,000 S317,012,000 S5462,000 {523, 884.,000) {549,102,000}
UNIVERSITY OF CT HEALTH CENTER® 841,852,635 313,402 487 51,158,255,122 51,285,220072 {5209,973,880) 400,711,142 280,737,199
STATEWIDE TOTAL 517, 585,894,829 32572543200 520,158,238,038 220,6820,913,141 {3462,875,103) 57856,550.032 5302,874929

Sowce: FY 2023 Audited Financial Statement data fom Hospital Reporting Sys tern Report 385,

Motes: 'Muance Health amounts are for justthe CT entities. Including the Mew “ork entities, Nuvance had an operating loss of 3184.2 millicn and nonoperating gains of
of 3428 million for a total loss of $1.21.4 million.

“The Prospect CT hospitak include income from joint ventres in the Other Operating Revenue amounts .

“vale-Mew Haven Health Serdes smounts exclude activity fom Wes terly Hos pital in Rhode B land.

*Bris tol Hospital and Healthcare AFS included going concern language.

:'D'a},r Kimballs AFS included going concern language. Thesystems non-operating revenue includes pension settlements of ower 313 million.

EStamford Heslths non-operating revenue includes a pension s ettlement of 378 million.

"JCONN & State operated and its non-operating revenue was primarily from State & Capital appropristions of 3380 million and Federal and State aid of 373 million.
for atotal of 3453 million.
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Appendix B - Hospital Health System Margin Data

FY 2023 HOSPITAL HEALTH SYSTEM - MARGIN DATA

FY 2023 Fy 2023
OPERATING TOTAL
MARGIN MARGIN

Rewenue Oner/Under Exp

Gain/{Loss ) fom ! (Revenue fom

Oper [ (Revenue Orperations+Mon

from Operations) Orpergting Rev)
MULTHFHOSPITAL HEALTH SYSTEMS
HARTFORD HEALTHCARE CORPORATION 1.81% 223%
NUWAMCE HEALTH INC. -3.99% -2 B5%
PROSFECT CT, INC. -11.05% -14.98%
TRINITY HEALTH OF NEW EMNGLAND, INC. -3.40% -3.08%
YALE-MEW HAVEN HEALTH SERVICES CORP. -221% 1.97%
SINGLE-HOSPITAL HEALTH S5YSTEMS
BRISTOL HOSPITAL & HEALTHCARE GROUR, INC. -10.23% -8.3.2%
CCMC CORPORATION 274% 8.51%
DAY KIMBALL HEALTHCARE, INC. -8.95% -18.22%
GRIFFIN HEALTH SERVICES CORPORATION 0.0986 1.90%
MIDDLESEXHEALTH SYSTEM, INC. -1.37% 215%
STAMFORD HEALTH INC. 0.05% -5.80%
UNNWERSITY OF CT HEALTH CENTER -18.18% 15.52%
STATEWIDE AVERAGE -2.30% 1.45%%
STATEWIDE MEDIAN -2.53% -0.50%

Source: FY 2023 Audited F inancial Statement data fom Hospital Reporting System Report 385.
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Appendix C — Hospital Health Systems Operating Margins

FY 2023 HOSPITAL HEALTH SYSTEM - OPERATING MARGINS

Source: FY 2023 Audited Financial Statermments Data

 loome
| HARTFORI
| GRIFFIN
| STAMFORD
MIDDLESEX [ |
YALE-MEW HAVEN [ |
mepian [
TRINITY HEALTH |
MILA R CE
DAY KIMBALL [
BRISTOL | l
PROSPECT | | |
UCHC | | |
] l l ]
-20.0% -16.0% -12.0% -B.0% -4 0% 0.0% 4.0%
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Appendix D — Hospital Health System Total Margins

FY 2023 HOSPITAL HEALTH SYSTEM - TOTAL MARGINS

: | LcHC
| comc
| | HARTFORD
| MIDDLESEX
] YALE-MEW HAVERN
] GRIFFIN
meDian [}
MUVARNCE [
TRIMITY HEALTH [ |
STAaMRORD [ ]
BRISTOL |
PROSPEGT | |
DAY KIMBALL | ‘l
-24.0% 1B.0% -8.0% 0.0% 80% 16.0%
Source: FY 2023 Audited Financial Staterments Data
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Appendix E — Hospital Health System Net Assets Data

FY 2023 HOSPITAL HEALTH SYSTEMNET ASSETS DATA
FY 2023 FY 2023
UNRESTRICT ED TOTAL
NET ASSET S NET ASSETS OR
OR EQUITY EQUITY
MULTHHOS PITAL HEALTH SYSTEMS
HARTFORD HEALTHCARE CORPORATION 53, 100, 475,000 53,800,914,000
NUWAMNCE HEALTH, INC. 749,917,000 59348, 562, 000
PROSPECTHEALTH CT. INC. {598,105548) {595,638 857)
TRINITY HEALTH - HNEW ENGLAMND, INC. 285,573,000 5493,503, 000
Y ALE-MEW HAWVEM HEALTH SERVICES CORP. 53, 734,509,000 54,195, 283,000
5IMGLE-HOSPITAL HEALTH SYSTEMS
BRISTOL HOSPITAL AMD HEALTHCARE GROUP, INGC. (540,485,984 {530,885, 050}
CCMC CORPORATION $327,638,095 5503,535, 188
DAY KIMBALL HEALTHCARE, INC. (51,899,145 54,818,502
GRIFFIN HEALTH SERVICES CORPORATION 552,280,971 500, 287,343
MIDDLESEX HEALTH SYSTEM, INC. $388,808,000 5408, 727,000
STAMFORD HEALTH INC. 5528,238,000 5822,749, 000
UNNWERSITY OF CONNECTICUT HEALTH CENTER {51,330,743.083) {5394.087.579
TOTAL 57, 778,201,305 510,505,787, 747
Source: Audited Financial Statements data from Hos pital Reporting Sys temn Report 385.
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Appendix F — Hospital Health System Solvency Ratios

FY 2023 HOSPITAL HEALTH SYSTEM SOLVENCY RATIOS

EQUITY FINANCING | CASH FLOW TO TOTAL
Ratio: RATIO DEET
(Excess Rewenue Ower
Expens e + Depreciation) /
MNet Assets / Total | (Cument Lisb. + Long Term

LONG TERM DEBT TO
CAPIT ALIZAT ION

Leng Term Drebt / {Long

Calculation: Assets Debt) Term Debt + Net Assets)
Source: Report 385 Report 385 Repaot 385
MULTHHOSPITAL HEALTH 5% STEMS
HARTFORD HEALTHCARE CORPORATION 3.8 17.2 27.3
NUWVAMCE HEALTH, IMNC. 488 5.6 257
PROSPECTHEALTH CT INC. {29.3) {3.5) {18.6)
TRINITY HEALTH - NEW EMGLAND, INC. 8.4 {0.9) 43.4
Y ALE-MEW HAVEN HEALTH SERVICES CORP. 5.0 11.9 247
SINGLE-HOSPITAL HEALTH 5% STEMS
BRISTOL HOSPITAL AND HEALTHCARE GROUP, INC. {26.5) {8.5) 211.3
CCMC CORPORATION 540 15.9 378
DAY KIMBALLHEALTHCARE, INC. 5.8 {28.0) 241
GRIFFIN HEALTH SERVICES CORPORATICN 5.4 11.8 53.8
MIDDLESEX HEALTH SYSTEM, INGC. 71.4 ®BT 5.1
STAMFCORD HEALTH INC. 48.0 {0.8) 39.8
UNNERSITY OF CONMECTICUTHEALTH CENTER {18.0} 932 {73.9%
STATEW IDE AVERAGE 439 12.8 30.4
STATEW IDE MEDIAN 422 28 32.6
Source: FY 2023 Audited Financial Statements data from Hospital Reporting System Report 385,
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Appendix G — Hospital Health System Liquidity Ratios & Cash

FY 2023 HOSPITAL HEALTH SYSTEMLIQUIDITY RATIOS & CASH

DAYS REVENUEIN

PATIENTS
CURRENT DAYS CASH ACCOUNTS AVERAGE PAYMENT
Ratia: RATIO ON HAND RECEIVABLE FPERICD CASH

Net Patient Account
{Cash+5hort Teern | Receivable and Third
Imestments) / ({Total | Party Payer Activity /| Cument Liabilities / Cash+Cash

Curent Assets / Expenses - {Net Patient {Total Expenses -  Equivalents +5hort
Calculation: Cument Liabilities Depreciation)’385) Rewenues [ 385) Depreciation)/335  Term Imestments
Source: Repot 385 Repot 385 Report 385 Report 385

MULTHHOSFITAL HEALTH SYSTEMS
HARTFCORD HEALTHCARE CORPORATION 1.79 41 24 52 $831,314,000
NUWVANCE HEALTH, INC. 1.81 13 &7 83 552,412,000
FROSPECT HEALTH CT INC. 0.48 3 e 144 55,825,304
TRINITY HEALTH - NEW EMGLAND, INC. 1.88 18 1] 50 577,188,000
Y ALE-MEW HAVEN HEALTH SERVICES CORP. 3.09 195 44 &4 53,422 150,000
SINGLE-HOSPITAL HEALTH SYSTEMS
BRISTOL HOSPITAL AND HEALTHCARE GROUP, INC. 0.45 0 12 130 5259, 154
CCMC CORPORATION 413 123 m 48 212,961,988
DAY KIMBALL HEALTHCARE, INC. 0.54 13 41 120 55,489,370
GRIFFIN HEALTH SERVICES CORPORATION 223 95 a2 83 575,138,578
MIDDLESEX HEALTH SYSTEM, INC. 1.54 41 40 ] 558,070,000
STAMFORD HEALTH INC. 1.79 42 53 7T 5100,391,000
UNNERSITY OF CONMECTICUT HEALTH CENTER 2.40 87 H 55 5305,051,925
STATEWIDE AVERAGE 222 91 28 71 MA
STATEWIDE MEDLAN 1.79 41 &l 0 MIA

Source: FY 2023 Audited Financial Statements data from Hos pital Reporting Sys temn Report 385.
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FY 223
NET
DPERATING
EXPENZES

ST2TEL 133
22 25,051,058
SEIT 284,698
3189763, 397
3348571,152
SE07.954,000
3124122 455

STETES, I7E
413672, 366
373,658,000

3X29408, 842
42840 B35
2273.014,843

286,664,000
2908,525, 000
336,540,000

F502 956,000
3531,300,000
SAEA0E4,000
34,054.111,000

S180.718,217
3502,193,584
3129991974
3736898530
S239)628,665
SERET 3,000
SA09818,423
16,859 912, 103

FY 2023 FY 2023
GAIN NON-CPERATING
LOss) REVENLE
FROM

CPERATIONS
$10, 148,947 $25, 130707
256,378,742 $24873.120
S48, 374 Ga0 516,503,735
159,919.209) 35,407 30
55,408 £37) $10,505.810
{522, 338,000 5142 000
{2 602 77 0) %2 076,512
525,584 G2 52 532,000
{530,536 434 $11,738.712
(E24,063,000) (521,000)
(7,430 760) {5 14,970,320)
=8,536. 168) {52,085 0&6)
{524,608, 746) {51, 375,743)
1S6,008.,000) 108,000
511,384 000 {52, 518,000)

$6.453,000 15705,000)
{550,612 ,000) 5,793,000
{521,429,000) $21,858.000

$3.136.000 1,860,000
S41.686,000) 5208860000

S1,952,343) %281 440
$38,949,104 S28, 194 557

{52,930.757) 513,110,397
(537,780, 282) S71,207 93
$14,39% 6186 53,950 354
$14,002,000 £18, 173 451

54,260 577 (567, 739 000)
37 5,531,557) 3357, 883,12

FY 2023
REVENUE
OVERNUNDER)
EXPENSES

228 7TE 622
(518,860, 182)
(524,084,000)

(510,801,254
(527 984 2a8]

2679, 100
367 143,861
(516,041, 149)
333,517,857
518,350,970
312 415451
(363,469,423)
3202 351,585

A0ay Kimball Hasgital's audited francd staements induded gang concen language. Mon-aperaing rne e includes persion sstfements of aver 313 millon.

FY 2023 HOSPITAL 5T AT EMENT OF OPERATIONS DATA
Fr 223 FY 2023 Fr 223
NET OTHER REVENUE
PATIENT OPERLTING FROM
REVENUE REVENLE OPERATHY NS

HARTFORD HEALTHCARE CORPORATION
BACKLUS S42951,132 539,959,148 S4&E2 910,280
HARTFORD 51827 458,411 SO3 841389 | 523X 429 800
HOSP OF CENTRAL CT S614,375,809 SEY, 2HI5T9 SEEI 659, 358
HUNGERFORD S1731287,000 56,557,188 5179844 188
MIDSTATE 5359841955 523 20TES S3E3, 162 720
SAINT VINCEMNTS S544,178,000 537,440,000 5585 616,000
IO AM 5118430 316 53, 089869 5121520 185
MU ANCE HEALTH, INC.
DAMNBURY STE5,064 000 S28 512000 S813,57 6,000
WO RVALK 5354913347 526, 162,125 353075472
SHARDN S47HE57,000 51,978,000 580 535,000
PROSPECTCT, NC.'
MANCHESTER S04 A2 56T S17, 113515 5221 976, 082
ROCKMVILLE SI0TFO7. 08T 53,606,553 53 313,670
WATERBLRY 224 1,603, 296 6,802 600 S48 406, 095
TRIMTY HEALTH OF NEW ERNGLAND
SOHMSOM 558,335,000 82,231,000 S50 566,000
SAINT FRANCE 585 1,830,000 558,039,000 5919859, 000
SAINT MARY'S 53131555000 54,438,000 F322 993,000
YALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEPORT STT0AER 000 572,505,000 S8L3 367,000
(SGREEMWICH 3554.921,000 524,950,000 5509 471,000
L+ 5451562 000 520,538,000 5472.100,000
YALE NEW HAVEN S3616,713,000 S235.752000 | 54,052 455 000
SINGLE HOSPITAL S5YSTEMS
BRISTOL® S150.296 251 S8, 457,594 5158 783,875
CT CHILDREN'S S457 816,565 573,126,123 S541,142 658
DAY KIMBALL' SM0233 467 516,827,755 S127 061,222
CEMPSEY’ S530.258,174 5108, 858,424 SE99 116,558
GRIFFIH S228.355 124 S5 672157 F258 027, 261
MIDDMLESEX SLR3457,000 516, 368,000 5499 525,000
STAMFORDY S732.531,000 581,557,000 S814 084,000
STATEWIDE TOTAL 315,070,083, 731 1,714, 296814 516784 380,545 3
Sowrce: FY 2023 Audited Finandial Statements data fom Hospital Repoding Systermn Report 185,
Motes:  The Praspect OT hospitals nduded income from uncormsalidated jon wnums inowith Ofer Opeming hcome.

*Bristal Hospital audied Snancal statemerts induded gaing concem fanguage.

Al Dempsey Hospital nonr-agemiing revenue was pimarily the resull of renies fom UCONN Health Center.

iamiord Hespitals non operafing revenue includes person selfenents of 578 million
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FY 2023 HOSPIT AL MARGIN DAT A
FY 223 FY 2023
OPERATING TOTAL
MURGIN MLRGIN
P CearUhdar Bip
fiz = TN
Ganh Loss | fromOp | Opearatiors =Mbn Opsrafing
1| et f rorm Operaiicrs) Fiaw |
HARTFORD HEALTHCARE CORPORATION
BACKUS 2.10% 6.95%
HARTFORD 24%% 3.46%
HOSP OF CENTRAL CT 6.7 8% 8.98%
HUNGERFORD A52% 2.41%
MIDSTATE 141% 1.32%
SAINT VINCENTS A81% 3.79%
INDEHAM 2148% 0.£3%
MU ANCE HEALTH, INC.
DANBURY 318 3.52%
HORWALK Ta%% 4. T8%
SHARDM A8 48% 28 54 %
PROSPECTCT, INC.
MANCHESTER A35% 1082 %
ROCMVILLE 24 A% AT %
WA TERELRY 991% 11.42%
TRINTY HEALTH OF NEW EMGLAND
SOHNEOM 10.07% 9.71%
SAINT FRANCE 12%% 0.96%
SANT MARY'S 2.00% 1.78%
YALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEPORT 7O 3%
GREEMVICH 420% 0.08%
L+ 0EE% 1.06%
YALE NEW HAVEN 1.03% 3482%
SINGLE HOSPITAL SYSTEMS
BRISTOL 123% 0.42%
CT CHILDREN'S 720% 11.79%
DAY KIMEALL 231% 14108 %
DEMPSEY 540 4.35%
GRIFFIN S5E6T% T.11%
MIDDLESEX 282% .26 %
STAMFORD 0.52% #.50%
STATEWIDE AVERAGE -0.45% 1.85%
STATEWIDE MEDLAN 1.41% 0.42%
Source: FY 2023 Audited Finandal Statements data fom Hospital Reparing System Repart 185.
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Appendix J — Hospital Operating Margins

FY 2023 HOSPITAL OPERATING MARGINS

1 CT CHILDRBMN'S

1 HOSP OF CEMTRAL CT
——— GRIFFIM

1 DANBLIRY
—— MIDDLESEX

—1 HARTFORD
1 BACKLIS
1 SAIMT MARY'S
B SAIMT FRAMCIS
B L+ht
0 STAMFORD
Y ALE-MEMY HAVEMN
BRISTOL =
MEDIAN =
MIDSTATE O
YWNDHARM
D I BALL ==
MAMCHESTER
SAINT VINCENT'S —)
GREEMWICH —
DEMPEEY ]
HUMNGERF OFD C——
BRIDGEPORT ——)

MO RS LK
WA TERBURY .
1dhsoN ———
ROCKVILLE |
SHARON [ : : : : '
-560%  -480%  -40.0%  -320%  -240%  -16.0% -8.0% 0.0% 8.0% 16.0% 24.0%

Source: FY 2023 Audited Financial Staterments Data
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Appendix K — Hospital Total Margins

FY 2023 HOSPITAL TOTAL MARGINS

1 CT CHILDREM'S
HOSP OF [CENTEAL CT

1 MIDSTATE
L+
O SAIMNT FRAMCIS

P MEDMAN
1 BRISTOL
GREEMAITH
WINDHAM O
HUMGHRF ORD
SAINT VINCENT 'S /)
MR L
BRIDGEFORT ]
HTAMF ORD
DHMSOM
MAMNCHESTER
WATERBLURY
DAY KiMBALL |

[

ROCHYILLE €

I | I

SH&'RI::III\"III I l i I
-56.0%  -48.0%  -400%  -320%  -24.0%  -16.0% -5.0% 0.0% 5.0% 16.0% 24.0%

Source: FY 2023 Audited Financial Statements Data
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Appendix L — Hospital Net Assets Data

FY 2023 HOSPITAL NET ASSETS DATA
FY 2023 FY 2023
UNRESTRICT ED TOTAL
NET ASSET 5 NET ASSETS OR
OR EQUITY EQUITY
HARTFCORD HEALTHCARE CORPORATION
BACHKUS S082,042,580 5098,781 042
HARTFORD 985,441,899 51,428 M55
HOSP OF CENTRAL CT 522,243,948 S581,945 458
HUMGERFCRD 107,318,314 141,197 848
MIDSTATE 5200,6884.178 5287091, 322
SAINT VINCENTS 557,840,000 592,969,000
W INDH AM 518,475,999 528,008,201
NUWAMCE HEALTH, INC.
D ANBURY 421,435,000 5508,706,000
NORW ALK 5358,738,884 5434,534 288
SHARON {5481,899,000) {501,885,000)
PROSPECT CT, INGC.
MANCHESTER 524,810,298 524,810,298
ROCEWILLE {547, 781,588) {547,781, 588)
W ATERBURY 590,794,104 590,724,104
TRIMITY HEALTH OF NEW ENGLAMD
JOHMSON 58,084,000 513,087,000
SAINT FRANCIS 272,312,000 5371,852,000
SAINT MARY™S 5157,695,000 179,870,000
YALE MNEW HAVEM HEALTH SERVICES CORPORATION
BRIDGEPORT 270,588,000 5344 095,000
GREENWICH 5448 TEE,000 5842 382,000
L+M B245,114,000 281,035,000
W ALE NEW HAVEN 52,548 388,000 52,705,038,000
S5INGLE HOSPITAL SY STEMS
BRISTCOL {534,346,300) {525,187 484
CTCHILDREN'S 5322 285,698 5488 228 700
DAY KIMBALL {56,015,813) 5358,001
DEMPSEY (5434 945 345 {5140,743,371)
GRIFFIN 545,802,728 553,578,801
MIDDLESEX S388,785.000 5408,866,000
STAMFORD 5430,897,000 5525,381,000
STATEWIDE TOTAL 58,095,909,558 510,087 941,148
Source: Audited Financial Statements data fom HRS Report 185.
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Appendix M — Hospital Ratio of Cost to Charge and Payment Data

* CCR is rounded to two digits for presentation purposes.

The reported statewide provider tax / user fee in FY 2023 was approximately $839.6 million.
Some hospitals may have adjusted Total Gross revenues due to accounting rule changes for bad debts.

TOTAL OTHER COSTTO COSTTO
TOTAL TOTAL GROSS OPERATING CHARGE CHARGE
Ratio: EXPENSES REVENUE REVENUE RATIO (CCR)* = RATIO (CCR)*
Total Oper
Exp/(Gross Rev +
Calculation: Other Oper Rev)
Medicare Cost

Source: HRS Report 550 HRS Report 550 HRS Report 550 HRS Report 550 Report
HARTFORD HEALTHCARE CORPORATION
BACKUS* $472,761,333 $1,465,139,782 $39,959,148 0.31 0.29
HARTFORD* $2,265,051,058 $5,541,397,606 $493,941,389 0.38 0.30
HOSP OF CENTRAL CT* $637,284,698 $1,911,908,963 $69,283,579 0.32 0.29
HUNGERFORD* $189,763,397 $613,725,475 $6,557,188 0.31 0.28
MIDSTATE* $388,571,152 $1,072,129,181 $23,320,765 0.35 0.36
SAINT VINCENT'S* $607,954,000 $1,922,480,910 $37,440,000 0.31 0.32
WINDHAM* $124,122,455 $366,278,226 $3,089,869 0.34 0.32
NUVANCE HEALTH, INC.
DANBURY $787,691,378 $2,501,320,457 $28,512,000 0.31 0.27
NORWALK $413,672,366 $1,210,884,255 $28,162,125 0.33 0.27
SHARON $73,698,000 $138,942,805 $1,978,000 0.52 0.44
PROSPECT CT, INC.
MANCHESTER $229,408,842 $835,191,607 $17,113,515 0.27 0.28
ROCKVILLE $42,849,838 $133,902,389 $3,606,583 0.31 0.36
WATERBURY $273,014,843 $1,229,314,278 $6,802,600 0.22 0.23
TRINITY HEALTH OF NEW ENGLAND
JOHNSON* $66,664,000 $152,151,337 $2,231,000 0.43 0.38
SAINT FRANCIS* $908,525,000 $2,881,890,087 $58,039,000 0.31 0.28
SAINT MARY'S* $316,540,000 $1,071,614,765 $9,438,000 0.29 0.26
YALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEPORT $902,986,000 $2,879,282,39%4 $72,505,000 0.31 0.25
GREENWICH $531,300,000 $1,613,841,406 $24,950,000 0.32 0.27
L+M $468,964,000 $1,401,695,307 $20,538,000 0.33 0.30
YALE NEW HAVEN $4,094,111,000  $11,946,090,000 $435,752,000 0.33 0.27
SINGLE HOSPITAL SYSTEMS
BRISTOL $160,716,217 $616,197,538 $8,467,594 0.26 0.25
CT CHILDREN'S $502,193,584 $1,186,662,003 $73,326,123 0.40 0.40
DAY KIMBALL* $129,991,974 $306,332,758 $16,827,755 0.40 0.40
DEMPSEY $736,896,880 $1,812,063,166 $108,858,424 0.38 0.34
GRIFFIN $239,628,665 $1,050,102,572 $25,672,157 0.22 0.19
MIDDLESEX" $485,733,000 $1,619,957,119 $16,368,000 0.30 0.26
STAMFORD* $809,818,423 $3,320,902,207 $81,557,000 0.24 0.19
STATEWIDE TOTAL (Original) $16,859,912,103  $50,801,398,593  $1,714,296,814 0.32 0.28
STATEWIDE MEDIAN $468,964,000 $1,229,314,278 $24,950,000 0.31 0.28
STATEWIDE REVISED+ $16,859,912,103  $50,801,398,593  $1,714,296,814 N/A 0.28

FY 2023 HOSPITAL COST TO CHARGE RATIO & PAYMENT TO COST DATA

MEDICAID
PAYMENT TO
COST DATA

Medicaid P:

MEDICARE MEDICAID

MEDICARE MEDICARE PAYMENT TO MEDICAID MEDICAID PAYMENT TO

CHARGES PAYMENTS COST DATA CHARGES PAYMENTS COST DATA
Medicare Payments/ Medicaid P

(Medicare Chrges * (Medicaid Chrges *
CCR) CCR)
Original

HRS Report 550 HRS Report 550 HRS Report 550 HRS Report 550 HRS Report 550 HRS Report 550
$722,347,520 $177,365,881 0.78 $312,700,212 $71,835,531 0.73
$2,809,066,956 $749,866,936 0.71 $1,127,379,395 $317,918,139 0.75
$934,670,276 $252,925,022 0.84 $479,578,075 $119,883,085 0.78
$318,559,047 $84,250,117 0.86 $137,746,011 $39,027,675 0.93
$565,178,008 $149,014,105 0.74 $199,192,612 $51,488,534 0.73
$974,837,549 $242,484,813 0.80 $402,363,684 $111,213,505 0.89
$175,648,407 $50,936,392 0.86 $84,624,989 $19,342,571 0.68
$1,243,243,529 $326,825,745 0.84 $327,771,258 $94,987,003 0.93
$579,528,223 $137,034,980 0.71 $219,912,223 $68,783,852 0.94
$81,983,725 $27,112,221 0.63 $9,670,856 $3,679,179 0.73
$376,033,211 $80,818,933 0.80 $188,638,407 $47,358,419 0.93
$53,077,117 $8,675,712 0.52 $34,711,187 $8,982,868 0.83
$636,371,401 $113,207,293 0.81 $322,951,162 $62,475,795 0.88
$69,895,602 $19,099,463 0.63 $29,822,617 $11,890,871 0.92
$1,404,154,354 $348,067,296 0.80 $624,982,383 $162,055,418 0.84
$473,700,080 $116,008,252 0.84 $292,245,275 $78,019,584 0.91
$1,282,437,097 $301,651,813 0.77 $734,831,795 $159,137,642 0.71
$699,166,634 $137,888,806 0.61 $117,211,583 $30,336,057 0.80
$686,386,419 $174,471,217 0.77 $282,978,035 $68,421,867 0.73
$5,159,675,143  $1,162,684,706 0.68 $2,843,326,694 $690,960,199 0.73
$295,835,768 $61,718,327 0.81 $152,196,043 $32,569,881 0.83
$5,407,549 $963,570 0.45 $652,443,385 $159,785,956 0.61
$147,134,095 $44,751,677 0.76 $64,951,045 $23,662,964 0.91
$787,642,561 $221,139,268 0.73 $428,118,506 $118,922,805 0.72
$517,085,382 $96,275,702 0.84 $198,278,39%4 $37,796,411 0.86
$861,741,153 $196,387,655 0.77 $244,729,810 $71,947,171 0.99
$1,368,467,356 $198,120,093 0.61 $557,307,148 $105,421,376 0.79
$23,229,274,162  $5,479,745,995 0.73 $11,070,662,784 $2,767,904,358 0.78
$636,371,401 $137,888,806 0.77 $282,978,035 $68,783,852 0.83
$23,229,274,162  $5,324,533,922 0.81 $11,070,662,784 $2,767,904,358 n/a

y
(Medicaid Chrges *
CCR)

Supplemental Form

0.78
0.94
0.87
1.02
0.71
0.87
0.72

1.02
1.10
0.85

0.86
0.65
0.81

1.04
0.92
1.04

0.82
0.91
0.77
0.87

0.53
0.61
0.91
1.00
0.95
1.12
1.01
0.87
0.87
0.87

Note: There are different ways hospitals report provider taxes and payments in their audited financial statements. As a result, the total expense amount above, which agrees to the audited financial statements, will have different components depending on the hospital.
*Hartford Healthcare hospitals, Trinity hospitals, Day Kimball, Middlesex, and Stamford hospitals added the full provider tax/user fee to their cost in their Medicare Cost Report and this is accounted for in the cost to charge ratio. John Dempsey and CT Childrens are exempt from the provider tax/user fee.
+Provider tax/user fee applied proportionally to all payors based on FY 2016 revenues. Medicare Cost Report all payor cost to charge ratio was applied to each payor's (Medicare and Commercial) total charges to estimate costs.

TOTAL NON
GOVT CHARGES

Original
HRS Report 550

$392,962,518
$1,513,510,896
$475,679,699
$149,852,286
$298,760,864
$528,673,827
$100,490,323

$902,963,264
$405,872,120
$38,910,558

$247,790,335
$42,682,224
$268,055,081

$44,709,885
$818,327,129
$296,601,245

$844,069,102
$739,405,959
$380,826,049
$3,863,365,213

$167,155,260
$503,190,796
$92,890,900
$588,856,503
$333,798,240
$493,102,189
$1,377,288,758
$15,909,791,223
$392,962,518
$15,909,791,223

TOTAL NON
GOVT
PAYMENTS

HRS Report 550

$210,241,538
$815,572,404
$265,105,161

$57,078,506
$177,053,694
$227,264,440

$52,229,846

$401,054,374
$175,242,993
$16,901,753

$101,137,564
$20,730,194
$87,135,394

$24,908,385
$343,707,422
$117,683,339

$353,490,655
$339,733,120
$224,742,790
$1,972,095,493

$68,180,648
$303,094,083
$49,252,761
$268,289,005
$104,666,335
$219,960,257
$493,380,048
$7,489,932,202
$210,241,538
$7,256,983,638

TOTAL
UNINSURED
CHARGES

HRS Report 550

$21,433,293
$109,656,633
$32,244,337
$7,791,809
$15,441,958
$57,435,784
$6,909,030

$61,510,324
$51,638,821
$2,828,296

$24,514,552
$3,781,104
$15,539,599

$2,108,804
$41,485,372
$26,399,805

$96,563,382
$34,669,083
$21,750,800
$193,893,681

$8,781,812
$5,002,531
$2,634,178
$24,430,598
$9,374,099
$18,134,453
$89,316,125
$985,270,263
$21,750,800
$985,270,263

TOTAL
UNINSURED
PAYMENTS

HRS Report 550

$971,337
$11,633,128
$2,406,770
$475,475
$1,314,330
$14,886,680
$280,940

$7,672,517
$6,375,711
$130,476

$515,304
$104,723
$5,095,241

$892,460
$5,444,308
$4,038,383

$4,824,999
$4,803,149
$2,148,502
$14,090,768

$195,289
$228,071
$508,148
$7,239,109
$417,590
$2,639,073
$1,591,694
$100,924,175
$2,148,502
$92,645,652

PRIVATE
PAYMENT TO
COST DATA
Non-Govt Pymts -
Uninsrd Pymts/((Non-
Govt Chrgs-Uninsrd
Chrgs)*CCR)
Original
HRS Report 550

1.79
1.53
1.84
1.30
1.75
1.45
1.65

1.50
1.43
0.89

1.67
1.70
1.47

1.31
1.41
1.44

1.52
1.47
1.88
1.61

1.67
1.53
1.34
1.21
1.44
1.54
1.60
1.54
1.52
1.70
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Appendix N — Hospital Solvency Ratios

EQUITY FINANCING | CASH FLOW TO TOTAL

FY 2023 HOSPITAL SOLVENCY RATIOS & AVERAGE AGE OF PLANT

LOMG TERM DEBT TO

Ratio: RATIO D EBT CAPITALIZATION
(Excess Rewenue Cver
Expens e+ Depeciation) /
Net Assets / Total {Cument Liab. + Long Term| Long Term Debt / {Long
Calculation: Assets Debt) Term Debt + Net Assets )
Source: HRS Report 185 HRS Report 185 HRS Report 185
HARTFORD HEALTHCARE CORPORATION
BACKUS 81.5 38.9 11.0
HARTFORD 852 220 245
HOSFITAL OF CENTRAL CT TH.8 BB.T 1.7
HUNGERFORD 78T 9.3 8.7
MIDSTATE 889 14.0 242
SAINT VINCENTS 285 -24 201
W IND HAM 31.4 T.T 458
NLWVANCE HEALTH, INC.
DANBURY 582 233 3.2
NORWALK 80.3 e 17.8
SHARCN -147.1 -348.5 0.0
PROSPECT CT, INC.
MANCHESTER 120 -23.5 12.0
ROCKVILLE 1553.1 -43.8 -10.2
W ATERBURY 38.8 -21.8 4.3
TRINITY HEALTH ©OF NEW ENGLAND
JOHMSON 18.7 8.3 5.2
SAINT FRANCIS 424 7.0 3.5
SAINT MARY'S 88.8 21.0 11.0
Y ALE MEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEFPORT 51.1 =120 8.8
GREENWICH 81.0 225 0.0
L+ 857 11.8 13.7
" ALE MEW HAVEN 583 19.5 8.2
SIMGLE HOSPITAL SYSTEMS
BRISTOL -25.2 2 193.2
CTCHILDREN'S 58.4 224 28.1
DAY KIMBALL 0.5 -18.3 B8
DEMPSEY -17.2 40.0 -184.8
GRIFFIM 280 23.4 55.7
MIDDLE SEX Ta5 81.5 5.1
STAMFORD 48.0 -4.2 43.9
STATEWIDE 54.5 13.9 2.3
STATEWIDE MEDIAN 58,2 88 18.2

Source: FY 2023 Audited Financial Statements data from Haos pital Reporting System Report 185
Pros pects awerage age of plant amounts are reported as 0 dueto a pending fransactionto s ell the ass ets to ancther health system.

AVERAGE AGE
OF PLANT
Accumulated
Depreciation /
Depreciation

Expense
HRS Rpts
100/150

18.8
18.0
20.2
19.9
15.7

3.4
3.3

18.7
17.8
3.9

0.0
0.0
0.0

6.5
12.0
10.9

15.5
18.4
11.0
14.8

i
15.9
252

7.8
15.0
13.3
18.5
15.0
15.5
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Appendix O — Hospital Liquidity Ratios

FY 2023 HOSPITAL LIQUIDITY RATIOS

CURRENT DAY S CASH ON
Ratio: RATIO HAND
{Cash+5hort Term
Irmves tremts ) /
Cument Assets /| ([ Total Expenses -
Calculation: Cument Liabilities | Depreciation)’385)
Souwrce HRS Report 185 | HRS Report 185
HARTFORD HEALTHCARE CORPORATION
BACKUS 3.37 5
HARTFORD 384 17
HOSPITAL OF CENTRAL CT 411 ]
HUNGERFORD 1.00
MIDSTATE 278 13
SAINT VINCENTS 0.48 15
WINDHAM 218 3
NLWVANCE HEALTH, INC.
DANBURY 3.5 9
NORW ALK 1.78 12
SHARON 1.75 11
PROSPECTCT, INC.
MANCHESTER 1.80 1
ROCKEVILLE -1.58 2
WATERBURY 1.49 0
TRINITY HEALTH OF NEW EMGLAND
JOHNSOMN 0.29 1
SAINT FRANCIS 217 20
SAINT MARY'S 2EB 1
ALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEFORT 0.89 3
GREENW ICH 4.0 174
L+M 214 15
YALE MEW HAVEN 329 193
SINGLE HOSPITAL SYSTEMS
BRISTOL 047 0
CT CHILDRENS 200 19
DAY KIMBALL 0.51 11
DEMPSEY 1.15 4
GRIFFIM 20 B4
MIDDLESEX 1.81 44
STAMFORD 217 45
STATEWIDE 233 54
STATEWIDE MEDIAN 200 11

DAYS REVENUE IN

PATIENT & AVERAGE
ACCOUNTS PAYMENT
RECEVABLE PERICD

Met Patient Account
Receiwble and
Third Party Payer
Activity / Cumrent Lisbilities /
{Net Patient (Total Expens es -
Revenues / 385) Depreciagtion)’ 385

HRS Report 185 | HRS Report 185
28 35
] 30
30 &l
20 41
24 il
I 115
M 40
28 43
30 53
35 ]

[:] 148
-02 189
22 183
55 232
] a1
&5 &1
45 75
53 a0
53 o]
40 7T
-5 152
83 o 1]
42 135
19 43
4 84
41 a0
a0 a8
] a5
34 &1

Source: FY 2023 Audited Financial Statements data fom Hos pital Reporting System Report 185.
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Appendix P — Hospital Uncompensated Care Data

FY 2023 HOSPITAL UNCONPEN SATED CARE (UCC)DATA
TOTAL
CHARITY CARE CHARITY CARE  BAD DEBT BAD DEBT TOTAL UCC HOSPITAL UCC % OF TOTAL
CHARGES COSTS CHARGES COSTS CHARGES COST TOCHARGE FATIO® | UNCOMPENSATED CARE COST S EXFEMSES EXFEMSES
Toital Oper Exp/ Uncomp Lincomp
{Chanty Cae = {Bad Dehts = {Chamty Caee (Gmoss Rav+ {Charty Care + | {Chanty Care + CareTotd = CaraTodl
Calculation: MA MCR CCR) MNA MCR OCR) + Bad Debtsy | Other Oper Rey A Bad Debts| CCR | Bad Debts)™ CCR MR Expenses | Expenses
HRS Medicars HRS Report| Medicas
Caloulstion Calculstion Report 550 | Cost Feport | HRS Report 580 Calculstion 550 Cost Report
Source: HRS Report 550 {Reveedy  HRS Report 550 {Pevsed) HRS Report 550 {Oigiinal) (Fedsad) {Ongginal} {Pesed) HRS Report 550 | (Onginal) | (Ressed)
HARTFORD HEALTHCARE CORPORATION
BACKUS 0,550 2,023 626 #3336 33542 45 220,252, 142 031 023 0,351,844 35,986,171 2 Te 233 1.3% 1.3%
HARTFORD 328,563,074 EE,045272 $E851,04T $13,588 535 58, 121 0,38 0.30 328 445,140 F22034807 | 12065051 058 1.3% 1.0%
HOSPTAL OF CENTRALCT|  §10, 184,528 2,515,332 §18.585,825 $427,5T 7,154,155 032 023 38734802 37,7889 $037,284 B5R 1.4% 1.2%
HUNGERFORD 2.483313 355,270 35456824 1,525,552 38,580,137 031 028 2747258 32438822 $18:5, 783,357 1.4% 1.3%
MIDSTATE 35,734 T42 2,102 454 11442548 4,151,556 b T 0,35 0.38 8.114303 $6,254 05D 388,51 152 1.8% 18%
SAINT VINCENTS 10,225 425 22,432 572 Bisigaz #0548, 223 342,058 031 032 R rE452 Fi14, 131,201 FOTSA000 | 2.3 23%
WINCHAM 32,180,327 081,572 34114237 1,256,021 0,274 504 0.34 0.32 2,108,504 51979554 3124122 455 1.7% 16%
NLWAMCE HEALTH, IMC.
DANBURY 33,0745 8,305.113 b i) 372565, 88 T A3 031 027 $BZNET 158487 JETeM AT 23% 20%
NORWALK 325,705,284 8,075, 857 73,101,843 5,241 854 62206, T 033 027 17 530,208 314,287 58T FM3I8T2368 | 4.3 14%
SHARCN 2,151,919 b T 33,000,045 31212, 518 5,151,904 052 .44 2554 M5 32,256 385 WIGRO00 | AT I1%
PROSFECT CT, INC.
MANCHESTER 3. 7BTER 3454822 $11,7048, 152 $1.240,585 F13,456. 725 02T 028 BT 33782 3205.408 242 1.8% 1.6%
ROVILLE NTAT 320,24 E Pl ki ] 530 452 33300213 031 0,36 1,028,385 $1.200.733 MIBBAE | 24% 285
WATERBURY 10,112 885 2,344 580 $3611,785 M, 114 13,534 670 0xz 023 $3,075,41 33,185 878 F273,014843 1.1% 1.7%
TRIMTY HEALTH'OF NEVW EMGLAMND
JOHNSOM M2 $188 T30 540,728 $35,0656 $1,383.046 043 0.38 HHTHE 5T 845 HO084000 [ 0.9 iy
SAINT FRANCIS 314,087,443 $1.959.239 $5.152 158 250,85 3245, 589 031 028 184813 36,55 803 $508.525000 |  0.8% QT%
SAINT MARYS 3.320.713 3452644 11,567,049 32504356 313,478, 82 [ ] 025 $3./546,532 33,457 035 3316, 540,000 1.2% 1.1%
YALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEFORT $05,305, 385 318,474, 252 27,750,000 38,532,504 353,086, 285 031 025 328 555, M5 23,407 BEE F02586000 |  3.7% 20%
GREENWICH $10,315938 283318 15,240,000 34,184,112 325,556,928 032 027 38286552 37,017 430 531,300,000 1.8% 1.3%
L+M 14,200,871 4,204,404 13,240,000 $1538 59 27,440,871 033 030 36,048,251 38182573 $46:8, 584 00D 1.9% 1.7%
YALE NEW HAVEN 525,500,000 333,455,595 55,250,000 5885 3184.220,000 033 027 111,563 345200385 | ¢4.054, 111,000 1.5% 1.2%
SINGLE HOSPITAL SYSTEMS
BRISTOL 3280,5T1 305,814 38,585,003 32200, 65 5,15 044 026 025 2,358 532 3227 ITe F100, 78217 1.5% 14%
CT CHILDREN'S 1,980,232 $791,652 34,800,801 1,913 458 36,787 033 040 0.40 2,705, 108 32,705,108 02192584 | 0.5 5%
DAY KIMBALL 3428 245 317,258 35208, 268 32 082 BT 35,638 511 040 0.40 2267, 258 32254075 129,951 574 1.7% 1.T%
DEMFSEY ¥.088.278 20325 21,1370 57,180,558 w7236, 58 0,38 0.34 F10.447.589 35258554 $730,850, 880 1.4% 1.3%
GRIFFIN 510,007,253 887,448 $2,762 064 20, M5 w2788, 207 0xz 019 52544561 52408353 $235 828 B85 1.7 1.0%
MICOLESEX 33,561,450 F,041, 782 21818457 §5, 752 254 525,788, 587 030 025 549,081 MO 485,732 000 1.8% 14%
STAMFORD §38 3075, TE5 5,208,744 89 356,13 6777 M| 3282 003 024 019 30532 %6 $24,088 357 0081423 38R 0%
STATEWIDE TOTAL B 10212 | 31195144000 | P44 50T TR0 | B131541.062 | 30D TIT BM2 {1 Je. v 028 S50 2E2 802 45,787 052 | 396,855,512 103 1.7% 1.5%
STATEWIDE MEDIAN 1.6% 14%
* RCCis munded o two digts or presentation puposes.
Sowrce: FY 2023 Audited Financial Setements das #om Hospisl Reporting System Report 550,
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FY 2023 HOSPITAL UTILIZATION DATA

AVERAGE OCCUPANCY  OCCUPANCY OF
FPATIENT LENGTH OF STAFFED | AVAILABLE | LICENSED  OF STAFFED AVAILABLE FULL TIME
Utilization Measure DAYS DISCHARGES STAY BEDS BEDS BEDS BEDS BEDS EQUIVALENT S
HRS HRS HRS HRS HRS HRS

Sowce | Repart 400 Repart 400 | Report 400 | Repot 400 | Report €00 | Report 400 |HRS Report 400 HRS Report 400 | HRS Repaort 400
HARTFORD HEALTHCARE CORPORATION

BACKLUS 55,243 11,688 47 201 205 233 T5% T4% 1.461.3
HARTFORD 27r.T25 48,525 8.0 795 887 887 26% BE% 86,9528
HOSP OF CENTRALC 83748 15,088 5.6 247 200 448 93% TB% 2,080.8
HUNGERFORD 27,438 8,097 4.5 83 122 122 1% B52% 5488
MIDSTATE 44,089 10,234 43 128 158 156 26% T 1,180.8
SAINT VINCENTS 94,780 14,384 8.8 280 280 520 T2% T2% 1,968.0
W INDHAM 7,558 2128 3.6 48 1 144 45% 25% 453.0
NUWVANCE HEALTH, INC.

DANBURY 93,782 20,977 4.5 204 431 458 B4% 80% 23387
NORW ALK 43,933 9,485 4.8 144 233 266 B4% 52% 1.281.4
SHARCN £,359 1.588 5.2 56 a7 4 41% 24% 2266
PROSPECT CT, INC.

MANCHESTER 49,735 9,881 5.0 228 312 283 0% 44% 1,158.4
ROCKVILLE 1.010 345 29 11 a0 118 25% 52% 192.5
WATERBURY 62,098 11,808 5.4 183 286 393 93% 5% 1,118.4
TRIMITY HEALTH OF NEW ENGLAND

JOHNSON o024 1.551 5.8 83 84 101 35% 3% 288
SAINT FRANCIS 111,448 21,8683 5.1 510 511 8e2 0% 80% 23933
SAINT MARYS 33,050 5,348 4.0 168 181 39 55% 50% 9978
YALE NEW HAVEM HEALTH SERVICES CORPORATION

BRIDGEPORT 120,848 21,810 5.5 439 458 501 T5% T3% 2,028
GREENWICH 51,7797 12,768 4.1 200 27 26 1% B859% 1,387.4
L+M 868,143 12,6837 5.2 257 21 208 1% B859% 1.711.5
YALE NEW HAVEN 450,089 858,881 8.9 1.541 1,588 1,541 52% T 12,845.9
SINGLE HOSPITAL SYSTEMS

BRISTOL 25399 5,301 4.8 122 122 154 5% 5% 881.4
CTCHILDRENS 50,118 7198 7.0 182 187 187 T5% T3% 1,844.8
DAY KIMBALL 12,984 3,488 3.7 59 122 122 0% 2% 5.5
DEMPSEY 51,728 11,029 47 208 234 234 BE% 1% 21825
GRIFFIN 31,721 8,887 4.5 89 180 180 5% 48% 1.283.3
MIDDLESEX 51,957 11,412 4.8 192 235 27 T4% 1% 23347
STAMFORD 80,428 15,626 5.1 234 230 330 4% 7% 2,618.9
STATEWIDE TOTAL 2,005,129 368,731 5.5 7.048 8158 9,420 TE% 5% 55,2353

Source: Hos pital Reporting System Report 400.
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STATE
MEDICAL

550

227T%
21.8%
28.1%
23.6%
19.2%
21.7%
24.3%

14.1%
18.6%
129%

23.1%
28.6%
28.4%

24.4%
227T%
28.0%

28.0%
10.7%
20.6%
24.1%

24T%
58.0%
21.2%
23T%
18.9%
15.1%
17.3%
226%

FY 2023 HOSPITAL GROSS REVENUE PAYER MIX
NOM
HRS Report
Source: | HRS Repart 550 RED
HARTFORD HEALTHCARE CORPORATION
BACHKUS 25.4% 50.5%
HARTFORD 25.3% 50.9%
HOSPITAL OF CENTRAL CT 23.2% 49.1%
HUNGERF ORD 23.1% 52.0%
MIDSTATE 28.4% 52 9%
SAINT VINCENTS 24 5% 50 8%
W INDHAM 25.5% 48 3%
NWVAMCE HEALTH, IMC.
DANBURY 33.8% 49 8%
NORW ALK 29.3% 47.9%
SHAROHN 28.0% 53.1%
PROSPECTCT, INC.
MANCHESTER 28.7% 47.3%
ROCHKWILLE 29.1% 41.8%
W ATERBURY 20.5% 51.8%
TRINITY HEALTH OF MEW ENGLAMD
JOHN SON 28.0% 45.2%
SAINT FRANCIS I7.0% 48 9%
SAINT MARYS 25.2% 44 3%
Y ALE MEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEPCORT 28.0% 44 T%
GREEMW ICH 43.7% 43.5%
L+M 25.8% 52 2%
" ALE MEW HAVEN 30.7% 43.5%
SINGLE HOSPITAL SYSTEMS
BRISTOL 25.7% 48 2%
CTCHILDRENS 42.0% 1.6%
DAY KIMBALL 29.5% 48 5%
DEMPSEY 31.1% 43.8%
GRIFFIN 30.9% 49.3%
MIDDLESEX 29.3% 54 5%
STAMFCORD 38.8% 41.3%
STATEW IDE 29.4% 45.1%
Source: Hos pital Reporting Sys tem Report 550.
Mote: The Medicare percentages include TRICARE.

Payer GOVERNMENMT MEDICARE ASSISTANCE UNIN SURED
HRS Report | HRS Report

i)

1.5%
2.0%
1.7%
1.3%
1.4%
3.0%
1.9%

2.5%
4.3%
2.0%

2.9%
2.8%
1.3%

1.4%
1.4%
2.5%

3.4%
2.1%
1.8%
1.8%

1.4%
0.4%
0.9%
1.3%
0.9%
1.1%
2.7%
1.9%
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Source: Hos pital Reporting Sys tem Report 550.
Mote: The Medicare percentages include TRICARE.

FY 2023 HOSPITAL NET REVENUE PAYER MIX

HRS5 Report
i)

0.2%
0.8%
0.4%
0.3%
0.3%
2.5%
0.2%

0.9%
1.7%
0.3%

0.2%
0.3%
1.9%

1.5%
0.8%
1.3%

0.6%
0.9%
0.4%
0.4%

0.1%
0.0%
0.4%
1.2%
0.2%
0.5%
0.2%
0.6%

STATE
NON MED ICAL
FPayer| GOVERNMENT MEDICARE |AS55I5TANCE| UMNIM SURED
HRS Repot | HRS Report
Sowce: | HRS Report 550 560 550
HARTFORD HEALTHCARE CORPORATION
BACKUS 44 7% 38. 9% 18. 2%
HARTFORD 42 2% 39, 5% 17. 8%
HOSPITAL OF CENTRAL CT 40 8% 39 4% 19. 4%
HUNGERFCRD 31.0% 48, 3% 22 5%
MIDSTATE 45.3% 39 4% 14. 0%
SAINT VINCENTS 30.4% 41.8%. 19. 5%
W IND HAM 41.9% 41.3% 16. 5%
NUWANCE HEALTH, IMC.
DANBURY 47 58 39. T3 11.8%
NORWALK 44 2% 35. 0% 18.1%
SHARCN 34.2% 55, 436 10. 1%
PROSPECTCT, INC.
MANCHESTER 43 4% 35. 7% 20.T%
ROCHEVILLE 53.2% 23.1% 23.3%
W ATERBURY 3.2% 43. 1% 23 T%
TRINITY HEALTH OF MEW ENGLAMD
JOHMN SO 41.2% 32 9% 24 4%
SAINT FRANCIS 39.3% 40. 8% 19.5%
SAINT MARY'S 38.2% 37. 1% 25 4%
Y ALE MEW HAVEM HEALTH SERVICES CORPORATION
BRIDGEPORT 42 7% 37.0% 19. 7%
GREEMNW ICH 84 8% 28.8% 7.5%
L+M 45.5% 38. 6% 14. 5%
" ALE MEW HAVEM 51.0% 30. 5% 18.2%
SINGLE HOSPITAL SYSTEMS
BRISTOL 41.8% 38. 1% 20.0%
CTCHILDRENS 94.3% 1.1% 34 6%
DAY KIMBALL 41.3% 38. 2% 20.1%
DEMPSEY 42 8% 35, 5% 19. 5%
GRIFFIM 43.6% 40. 4% 15.8%
MIDDLESEX 44 1% 40. 7% 14. 8%
STAMFCORD 81.6% 24 8% 13. 3%
STATEW IDE 45.6% 34 8% 17. 986
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FY 2023 HOSPITAL DISCHARGE 5 BY PAYER
OTHER
NOM MEDICAL MEDICAL CHAMPUS
Payer,  GOVT. MEDICARE ASSIST. MEDICAID | AS5I5T. | /TRICARE UMINSURED TOTAL
HRS HRS HRS HRS HRS HRS HRS HRS
Source: | Report 550 | Report 550 | Report 550 | Report 550 | Report 550 | Report 550 | Repot 550 | Report 550
HARTFORD HEALTHCARE CORFPORATION
BACKUS 2828 5,845 3014 2857 157 199 158 11,688
HARTFORD 13,455 21,107 11,881 10,725 1,128 112 871 48,825
HOSP OF CENTRAL CT 373z 7.035 4281 4108 173 40 202 15,088
HUNGERFORD 1,285 3,378 1,448 1,379 a9 [i] a7 8,097
MIDSTATE 2847 5,108 2,258 2184 T4 23 157 10,234
SAINT VINCENTS 4711 5,383 4248 3,911 337 22 255 14,384
W INDH AM 307 1,473 342 308 i} 1] 34 2,128
NUWVANCE HEALTH, INC.
DANBURY 8,657 10,588 3,888 3,542 148 34 08 20,977
HNORW ALK 2,874 4,883 1,919 1,871 48 9 174 9,485
SHARCHN 337 1.014 245 131 115 1 27 1,598
PROSPECT CT, INC.
MANCHESTER 3,268 3,807 2888 2833 33 142 148 8,881
ROCEVILLE 48 243 48 49 0 4 i) 245
W ATERBURY 2,334 5,245 4021 4012 9 i) 147 11,808
TRINITY HEALTH OF NEW ENGLAND
JOHNS ON 284 845 420 280 140 2 20 1,551
SAINT FRANCIS 5,462 .71 8,616 9,388 228 T4 281 21,883
SAINT MARY'S 1,820 3,730 2977 2840 BT 11 155 8,348
Y ALE MEW HAVEM HEALTH SERVICES CORPORATION
BRIDGEFCRT 5,420 3,877 G482 8,405 87 21 427 21,810
GREENWICH 7,488 4,277 993 509 Apd 12 180 12,788
L+M 3,188 5,950 2905 2858 49 Tl 338 12,837
Y ALE NEW HAVEN 21,812 25,479 19,092 18,873 213 288 1,710 65,681
SINGLE HOSPITAL SYSTEMS
BRISTOL 1,297 2,452 1,533 1,533 0 19 124 5,301
CTCHILDRENS 2,974 31 4104 3,997 107 BT 358 7. 198
DAY KIMBALL 944 1,830 918 2918 0 i) 31 3,498
DEMPSEY 3,365 4,873 2955 25850 5 48 B4 11,039
GRIFFIN 1,796 3,495 1,887 1,887 0 10 15 8,987
MIDDLESEX 2,730 8,380 2124 2124 ] 178 122 11,412
STAMFORD 3,124 5,948 3529 3,458 73 25 ey 15,6828
STATEWIDE TOTAL 108,941 159,285 96,528 92724 3,802 1,889 6,311 386, 731
Source: Hos pital Reporting System Report 550
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FY 2023 HOSPITAL CASE MIX INDEXES BY PAYER

OTHER
NON MEDICAL MEDICAL
Payer| GOWT. MEDICARE AS55I5T. MEDICAID | AS5I5T. | TRICARE UNIMSURED TOTAL
HRS HRS HRS HRS HRS HRS HRS HRS
Source | Report 550 | Report 550 | Report 550 | Report 550 | Report 550 | Report 550 | Report 550 | Report 550
HARTFCRD HEALTHCARE CORPORATICON
BACHKUS 1.3789 1.72: 1.33H 1.3221 1.5337 1.0981 1.3823 1.5315
HARTFORD 1.7778 22287 1.8958 1.8857 20780 1.5780 1.8801 1.94801
HOSP OF CENTRAL CT 1.3Z77F 1.7443 1.3997 1.3880 1.7239 12324 1.3758 1.5421
HUNGERFCRD 1.1381 1.5310 1.1812 1.1818 1.5835 08545 1.3481 1.3859
MIDSTATE 1.4307 1.8042 1.2583 1.2518 1.3951 1.4307 1.2535 1.5788
SAINT VINCENTS 1.8844 1.9851 1.4274 1.4472 1.1883 1.10858 1.4827 1.7137
W IND HAM 1.3500 1.4555 1.2899 1.2859 1.2043 1.8821 1.0812 1.4118
NUWANCE HEALTH, INC.
DANBURY 1.4144 1.8753 1.2910 1.2721 1.7518 1.1884 1.4788 1.8252
NORWALK 1.3462 1.6859 1.3559 1.3592 1.2247 08534 1.4081 1.5223
SHARCON 1.0071 1.4223 0.9930 1.5981 0.3081 1.8021 1.3135 1.2889
PROSPECT CT, INC.
MANCHESTER 1.0843 1.5892 11427 1.1423 1.1798 1.0882 1.1470 12813
ROCKVILLE 1.1950 1.3230 1.1190 1.1120 0.0000 1.3983 1.2172 1.2787
W ATERBURY = 1.3410 1.7347 10,0000 0.0000 0.0000 1.7097 0.0000 1.0545
TRINITY HEALTH OF MEW ENGLAMD
JOHN SO 1.1881 1.3532 1.1736 1.2050 1.1104 25818 1.2485 1.2718
SAINT FRANCIS 1.8237 20713 1.5353 1.5221 1.9051 09027 1.4897 1.7933
SAINT MARY'S 1.5114 17177 1.3723 1.3819 1.7133 0.7308 1.4158 1.5553
Y ALE MEW HAVEMW HEALTH SERVICES CORPORATION
BRIDGEPORT 1.5801 1.93Z7 1.4311 1.4221 20899 1.9477 1.3235 1.6958
GREENWICH 1.1550 1.7089 1.36527 1.38920 1.3114 3.0008 1.2880 1.3800
L+M 1.3182 1.6880 1.3182 1.2888 22104 1.1252 0.8142 1.4738
" ALE MEW HAVEM 1.8135 2175 1.8857 1.8887 2.4387 1.7833 0.8050 1.9082
SINGLE HOSPITAL SYSTEMS
BRISTOL 1.2088 1.5745 1.3348 1.3348 0.0000 1.3054 0.9555 1.4142
CTCHILDRENS 1.7923 18235 1. 7088 1.7047 1.7874 1.8080 1.1212 1.7438
DAY KIMBALL 1.1880 1.4380 1.2298 1.2298 0.0000 1.0710 1.2118 1.3098
DEMPSEY 1.3727 18818 1.37H 1.3732 1.2025 1.1438 1.4215 15788
GRIFFIN 1.4300 1.4400 1.0200 1.0200 0.0000 0817 1.0882 1.3520
MIDDLESEX 1.3310 1.5110 1.2540 1.2540 0.0000 1.297 1.1970 1.4188
STAMFORD 1.3171 18337 1.343 1.3383 1.8679 1.2159 1.8402 1.5194
=W aterbury Hos pital eliminated the internal M5-DRG code ass ignment for self pay and Medicaid sccounts .
Source: Hos pital Reporting System Report 550.
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Source: Hos pital Reporting Sys tem Report 450.

EMERGENCY ROOM - EMERGEMCY ROOM -
TREATED AND TREATED AND
ADMITT ED DSCHARGED
Sowce: HR'S Report 450 HRS Report 450
HARTFORD HEALTHCARE CORPORATION
BACKUS 5,531 73,491
HARTFORD 23,191 5,005
HOSPITAL OF CENTRAL CT 7,858 23,434
HUNGERFORD 5,027 38,372
MIDSTATE 8,280 52 899
SAINT VINCENTS 9,182 B4 519
W INDHAM 1,312 34 BBT
NMLUWVANCE HEALTH, IMC.
DAMBURY 14,418 89,895
HNORW ALK 7T 37,405
SHARCHN 1,242 11, 551
PROSPECTCT, INC.
MANCHESTER 4,470 24,528
ROCHKVILLE* 333 18, 591
WATERBURY 8,270 32,500
TRINITY HEALTH OF NEW EMGLAMD
JOHN SO 1,333 17,358
SAINT FRANCIS 12,812 80,450
SAINT MARYS 5,950 51,923
Y ALE MEW HAVEMW HEALTH SERVICES CORPORATION
BRIDGEPORT 24 383 90,892
GREEMNW ICH 9,788 32,742
L+M 11,880 73,020
W ALE MEW HAVEM 53,388 177,228
SINGLE HOSPITAL SYSTEMS
BRISTOL 5,201 28,553
CTCHILDRENS 4,579 B4 47
DAY KIMBALL 2,811 18,520
DEMPSEY 7.218 43,208
GRIFFIM 5,055 28,823
MIDDLESEX 8,098 70,829
STAMFORD 8,887 52 405
STATEW IDE TOTAL 255,039 1,415,543

FY 2023 EMERGENCY DEPARTMENT VISITS

TOTAL EMERGENCY
ROOM VISIT S
HRS Report 450

79,022
108, 198
91,282
43,299
59,159
83,708
34, 199

84,313
44 TB2
12,753

20,988
18,924
40,770

18,891
73,082
57,873

115,275
42, 530
84,700
230,502

33, 754
58,908
21,131
50, 426
31,978
79,027
81,092
1,870,582
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MULTHHOSPITAL HEALTH SYSTEMS
HARTFORD HEALTHCARE CORPORATION
NUVANCE HEALTH, INC.

PROSPECT HEALTH CT, INGC.

TRINITY HEALTH OF NEW ENGLAND, INC.

SINGLE-HOSPITAL HEALTH 5Y STEMS
BRISTOL HOSPITAL & HEALTHCARE GROUP
CCMC CORPORATION INC.

DAY KIMBALL HEALTHCARE INC.

GRIFFIN HEALTH SERVICES CORPORATION
MIDDLESEXHEALTH 5% STEM, ML
STAMFORD HEALTH ML

UNINERSITY OF CT HEALTH CENTER
STATEWIDE TOTAL

MEDAN %

YALE HEW HAVEN HEALTH SERVICES CORP

FY 2023 COMPARAT WE SUMMARY OF OFERATING REVENUES, EXPEN 5E5, GAIN 5/LOSSES
HOSPTAL SYSTEMS, HOSPITALS AND OTHER SYSTEM ENTITIES

FY 2023
REVENUE
FROM
OPERATIONS
SYSTEN

$5.598 549,000
$1L.U47 TE 000

$596. 952 652
$1.756.054 000
6429214 000

NI TII
SEEE 0TI I92
$145 481 438
$II3 588,113
$535,985,000
$317.574.000
$1.155.255,122
$20,158 285 038

FY 2023
REVENUE
FROM
OPERATIONS
HOSAITAL

34,7548,142.581
31,246,286 472

3504,895,848
31,303, 428,000
35,877,803,000

5154, 783,875
3541,142688
2127,061,222
2254, 027,281
499,825,000
814,088,000
26949, 116,598
318,784,380,545

FY W03
REVENLE
FROM
OPERATIING
OTHER ENTITIES

21240508439
2201.,449,528
392,256,804
S452 BEE,000
551,411,000

554530848
3126,931,304
318,400,214
338240832
336,140,000
2103, 488,000
456,138,524
33,373A57,493

Source: FY 2023 Audited Firendal Statements data from Hospital Repordng Systen Repods 185 and 3845
Oifier Enfitions include amounts that am not part of the haspital fnandal amownts and indude the francial results fom medical groups and phy sician practioes, nsuranos companiess,
imaging ceners, rehabililation enfties, visiting nuse associations and real esile companies ihat amr comained within the Sy stem umbrelia.

OTHER
LYITEM
ENTITY

WOF
ZYITEM

M%
14%
15%
X%

9%

X%
19%
13%
14%

1%
3%
17%
15%

FY W0k
NET
OPERATING
EXPENZES
SYSTEM

§5.502, 055,000
$1.505, 045,000

562,598,350
$1.816. 853,000
$6.571, 194,000

5235121181
49, TEL BT
155, 474713
253,893,968
$543. 132,000
170200
§1.385 723,072
205,513,141

FY 2023
NET
OPERATING
EXPENZES
HOSAITAL

S4,685,508,093
51,275,081,744

3585.273,523
$1,291,728,000
55,997 ,361,000

S180,718,217
3502,193,5828
$129,991,974
2239,628,885
S485,733,000
S809,818,423
S736,896,880
318.859,912,103

FY W23
HET
OPERATING
EXPENZES
OTHER ENTITIES

31.218,588,907
3229, 954, 258
S117,724,857
3525124000
3573,933,000

574,404 9428
3147,570,263
528, 48273
354,085,303
357,599,000
5107,193,577
S628,332, 192
33,761,001,034

MNote=: 1. Harford Healibcars amounts indude William W . Backus Hospital, Charlatie Hungedord Hospital, Hartford Hospital, The Hozpital of Centml CT, Midstate Memadal Hospital,
Si. Vincent's Medical Center, and Windham Community M emaorial Hospital, .
2. Nuwance Health amounts include Danbury Hospital, Norwalk Hospital and Sharon Hospital.
1. Prospect Healih CT amounts include Manchester Memadal Hospital, Rodklle General Hospital and Watediury Hospital.
4. Trinity Healéh of Hew England amounts indude Jobnson Memaodal Hospital, 51. Francs and 51 Mary's Hospital.
5. Yale New Haven Health Senices Corpomtion amownis include Bidgeport Hospital, Gresnwich Hospital, Lawmenoe + Memodal Hospital and Yale Mew Hawn Hospital

OTHER
Y ITEM
ENTITY
W OF
Y ITEM

21%
15%
18%
29%

A%
23%
18%

11%
12%
A8%
18%
18%

FY 2023

GAIN

Loz}
FROM OF 5
EYESTEM

§32 554 000
(857 310,000}
[585.045.728)
{$50.755,000)
(142 980, 000}

521 826 438)
$18,310,145
($13.013.277)
$374,145

(47 367000}
$562,000
(5203 373 350)
[$452 575,103)

FY 2023
GAIN
LosE)

FROM OF 5

HOSPITAL

572,834,488
28,7757
540, 577,67 4)
511,899,000
{5119,558,000)

151.952,342)
538,949,104
(52.930,752)
314,304,618
514,092,000
4, 289.577
337, 780,282)
75, 531,557)

FY 3023
GAIN
[LOZE}
FROM OF &
OTHERENTITIES

323,919,532
(528,534, 728)
(525, 464, 053)
(572,454,000}
(S22,522 000}

519,874, 09E6)
(520,634, 959)
510,082 525)
E14, 124,471}
(521,459,000}
{53,707,577)
(5172, 193, 668}
{3387, 143,545)
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Connecticut Acute Care and Children's Hospitals by Health System Hospitals and Health Systems

Hartford Healtheare Comporation
ortl 33 I 1 Backus Hospital, william W.
Salisbu Colebrook Suffield Somers 13 Unicon 4 Charotte Hungerford Hospital
24 10 Hartford Hospital

11a  Hospital of Central CT_ Bradley Memarial
Campus, The

11k Hospital of Central CT_Mew Britain Campus,
The:

17 Midstate Medical Center

26 Windham Community Memarial Hospital

22 SaintVincent's Medical Center

Nuvance Health, inc.
Ga  Danbury Hospital
Bb  Danbury Hospital_New Milford Campus
1B MNorwalk Hospital
23 Sharon Hospital

Prospect CT, Inc.
15  manchester Memorial Hos pital
18 Rockville General Hospital
25 Waterbury Hospital

Individial hospitals
3 Bristol Hospital
5 CTChildren's Medical Canter
7 DayKimball Haspital
9 Griffin Hespital
12 lohn Dempsey Hospital
16 Middlesex Memaorial Hospital
24 Stamford Hospital

Trinity Health New England,
& R i

Yale New Haven Health Services Corporation
20 Bridgeport Hospital
2b  Bridgeport Hospital_Milford Campus
8  Greenwich Hospital
14 LawrencetMemorial Haspital
273 Yale New Haven Hospital
276 Yale New Haven Hospitsl_Saint Raphael
Campus

@ connecTicuT

Hedlth Strategy

Created September 2023
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CORPORAT EAFFILIAT ION 5 BETWEEN ACUTECARE GENERAL HOSPITALS
ATiNation Other hoepitals
Hospila | ([DBA Mamea) Tow n Parent Corporaion Higher Level | $ystem} Parent Corp. e ungsr the ssme pars nt corporation
Mult-Hospit | Health 3ystems
Backus, William W. Hospita Miorwich 2013
Hartfiord Hospita Harsiomd HA
Hungerford, Chadotie Hospita Tomingion 2018
Midstate Medcal Conter Medden Harsiord Healkhcam Corpomtion HiA 1998 MIA
Hospital of Central Connecliout Merw Britain 2011
5L Wincent's Medical Center Bridgeport 2019
"Windfam Commurity Memadal Hospigal, o Wirndbam 2009
Danbrury Hospital, The Darbury 2010
‘Westen Comecicul Healéh Netsork, e,
Horaalk Hospial Assocition, The Horaalk Huwrioe Heald, nc. (20149) 2014 Muliple hospias acm=s New Yad
Sharan Ha=pita Shammn Health Quesi Systems, Inc. 2017
Pmspec Manchester Hospital, nc Manchester
FProspect ECHM, Inc Pmsped CT, o (2016)
Pmspec Rockedlle Hospisal, hc Werman 2018 Multighe hospitals across he ULS
Fospect Watkehduy, Inc Waterbury Frospect CT, Inc Pmospect Medical Holdings, Inc. 2016)
John=on Memaonial Hospital, nc Staford Sprngs 2018
Sant Francis Hospital and Medical Center, Inc Harsomd Trinity Hemalth of Mew England, Inc Trnity Health Comparation 2015 A Massachusests faspital :-'.':-.m':nd gl
haspitals acoss the LS
Saint Mary's Hozpita Waterbury 2018
Bridgeport Hospital Bridgeport 1996
Greenwich Hospital Mew Harven 1998
e Mew Hawen Health Serdoes Comp A Rbade ksland hospital s ystem
Laarence 4+ Memadal Hospital, nc Hew London Lawmnce + Memoial Corparation 2016
Y ale Mew Hawen Hospital, nc Greermich MIA
Zingls Hospital Health 5ye8 me
Br=id Hospidal, he. Bri=io Briziol Ho=pital & Healibcare Smoup MA MYA MNA
Conneciout Children's Medical Cener Harfomd CCME Corparation,, Inc. HiA WA HA
Dty Kirn ball Hospitl Puimam Doy Kimball Healfhcare, nc. WA HIA MA
Griffin Hospita Dibry Grifin Haalth Sendoss Coparation M M MA
Jobhin Dempsey Hospital Farmingtan Uninersity of Connecicut Health Certer HA HA MA
Middiesex Hospital M k] st o Middlesex Heoaléh System HA HA MNA
Stamford Ho=pital Sitam ford Stamford Health Sys=tem M M WA
Ifarmation cument though publication of FY 2023 Financal Staklity Report
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BRISTOL HOSPITAL

AND HEALTH CARE
GROUPR, INC.

Bristol Hos pital
Development
Faundaticn, Inc.

Bristol Healh
Care, Inc. d'b'a
Ingraham Manor

T he Bristol
Hospital, Inc.

Bristol Hos mital
EMS, LLC

Bristol I.-Iaajh Bristol I-I::'re Bristol Health
Medical Care & Hospice Fh LLC
Group, Inc. Agency, Inc. MBS,

Far Proit Enily

|| Bristol NGO, LLC

S0

MedWaorks, LLC
Y 45

CT Cccupational
Medidne
Partress, LLC
LA 3356
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CCMC

CORPORATION

Cioninee cticut -
Children's Medical Cgﬁimﬁ:‘ coMe coMe N E":E ;t?il :;d
Ceanter i Wentures, Inc. .
Foundzfion, Inc. Medical Center Affliates, Inc. ! Indemnity, Ltd
Ccuruml?'lt Connecticut
Sp'eéz':t:' Childrer's Care
Group, Inc. Network, LLC
This chart is a representation based on the
hospital’s filing documents submitted to OHS. For Prafit Enity
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Day Kimball Hospita

DAY KIMBALL
HEALTHCARE INC. d'h/a

Day Kimball
Homemakers,
Inc.

The Day Kim ball
Healthcare
Foundation, Inc.

Day Kimball
M edical
Group, Inc.

This chart is a representation based on the

hospital’s filing documents submitted to OHS.
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GRIFFIN
HEALTH SERVICES

CORPORATION

: . i Life Health
i$i Healthcare Planetres Griffin H ospital Griffin _
HiggiTal Venﬁi‘ell; e Alliance Insurance Intemational, Development 'rﬂr“h '3::3- “L':- Sf;'";fﬂ-c
{cdba Frst T
Co. L. Inc. Fund, Inc. Filling Servioes) Ml s
M augatuck Valley
Grifiin Faculty Weight Loss
Phyzidians, Inc Center, LLC
L3030
WalueC are
—  Alliance, LLC
(=0%)
This chart is a representation based on the
hospital’s filing documents submitted to OHS.
L | Grifin PHO, Inc. For Pmdit Enity
{50%)
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_WI'LI'QII'I_

| Harfrora Midetzl et Community The wiamw. | ﬁgﬁt;u Rushinmd VM
Hoe pital Medical Cantar Connectiout Mmoo al Backus Hosplial Hoe piai Coartier, Inc Hoddings, Inc.
1
Hartford Wi e s Wallinglord HHC Sauthington - Badous Mecdical Tha Cans rSams Russh EL ¥innls
Clirical Sy=tern, —  Endosoory Surgesy — \'.;rd:::i Ih:;ﬁ Center Conech Fund of s Lichlsk r 5 rdhc H  Msdol Canisr
LT sy Carer, LLC =15 Cenfer, LLC 3% u ., o Azmocmies Inc. Hilke, Inc an, e, Foundalon
- Fxlary o TR
Eastonbiury Mexiclen CenCorm Windharn B ckes Hesaslhy Advaniid Madil Masichag ELWnanla
- Surgery Imaging oy — o - o Imsging ol 2 | Mt O nisrco-
Casrder, LLT (52%) Carer, Inc. @) ioms, lnc. : ity e Modhwed CT (S0 Hospit, Inc. Mamagamsn, LG
L Mdernora Hogg, |
Whreh ! _ﬁﬂ_
- am
G astonbiury [Merw Biritasin - Endumupy Canlsr of
‘W=l Hartiord Professional Office = Orhapredic
o Endasoogry | MR = MRL P - COMNCare, Inc. Mo CF ,LLE |
Camner, LLC (3% = e (EL.A%) Ernn LA [EAET] Maragement,
% | LLC &50%
HHC Hartiomd Bradord Open MRl of MedEa= B & Phgician St Vincands St Vincants
I Surgery Cerer, < MR & Diagne=ic | 4 Famingian, e Aemodaies LT Suntn:Tl.C Mullispredalty Hesalth Services
LLC 5%y Imaging, LLC Aogernaes, LLC [ ] Growg e, Copamion
. [ Coddogy |
Comestion G1. Centl CT Constiuion f S Vincents
Graion il ansal ¢
—  Endasooy M wm ﬁ Ercloemegy = Surgery Cartier Fhi'-':?-;idd Special Needs
Camner, LLC (3% Cenfer, LLC 1% Eas, LLC 3 Cony LLC Canier, Inc.
Connes ot S Vincents
L . o Radology Rodey Hill Sungery || WWE | | 5L\incen(s
"'“"fl_"gf_‘::"‘ Group, PC 5199 | | Center, LLC gk Coapacdian Lingerd Care, LLC Develcpment,
5 :
1
. [ Sowrem | -
Farrmngion [Prirmary Care
Imaging Certer, = [ I e — 2660 Main, LLC
LLC{51%) Conter 1L 1513 Sirathirel, LLC
CT Orfhopeedc Resileriial
Sumery Certar, Heddings, LLC
LLC {51%) o]
2900 Man
Street, LLC
Thi=s chari s a repres oeriafion besed on e
heepitals fling documerts submised o OHS.
Due b e number of etiiesmiaed o — r::ﬂ’”:["g
Hartford Healhcam, 2 second page of enies Ly
= prond desd.
Fur Prudi Enllly ks Siresert
Popedties, LLC
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Asina Armbrbarcs HHE Pl arded HHC Surgery Armencan Harord Hartlord
= Service, lnc. &mrs Surgery Carfer Armbrulancs Healdcars Hisakhcare
¥ wih ECHI Cener, LLC Hadings, LLT Sarvices, nc. In=ites, LLC Medizal Graup
Ambulanoe Amencan
| senied HHF;'::”: SCA-River Vallery, || River Valey ASC, Profeessi anal HarttrdHed Hoam | ”';:':“:m
Manchesier & o Home, LLC (5136} LLC (FOE%) LG {58 6% Edl.l_miurni Laboratonas, LLT ACO, e,
mihECH)
Meim Whedchar Soufraest OT Sur gery Ceanter of Hartiord
H Sarice, e (a4 Surgery Center, SC&E}?&T" | Fai el C oty H:;E E"‘:fc_ ";ﬂ"glr"“dfl'_’é‘ H HeathCare Ungert
I wilh ECHM] LLC {519%) {57 E%) L Care Canters, LLC
I
Harkrd =T Orihopedc ; Hartlard
L _ The: Surgical Hurers Harthord Haal heara
Hositzs,, || Smmg 1 |t o aEhol | et | IRl e
& g I.?.: T, (T27%) Senice, Inc. Sarces, Lid e
L Cam LG s 1S3 Jnmﬂl:ﬁ_l.l.L
- Hartfard
Conmec ol L hiferd Hillks SCA Harden, Grewder New HHE Safety Heal#1core Seie HHE Fhrysicians
—  Proton Therapy Surgery Center, LLC (70.9% [~ Hawen ASC, LLC o §aLLe [T - Sevice. PLLC
Caner, LLC (50} LLC (51%) ! {731%) oo, Senvices, Inc. -
Harford SCA Spedaly HHC Imaging Muberry Garderns
|| Heabhese Holdrgs ol CT | ET{:S;:\; Covier of Sautirgion, o
Endowment, LLC LLE {71%) (=1%0) Hddings, LLC LLC ek
[
HEEHE The Orciards at
Operalie, LLC Southinglon, Inc.
Radidogy HHMOE
Pariners, LLC Corporation
{5190
Th= chart iz a represergaion besed on hie Haiard
hrespritel s fing domuments submitied (o OHS. Healcrs Reha
Metwork, LLC
Due b #he rumber of enifes mlated o
Harford Heakhcare, a soond page of enfiies
is prowided. Coordirmed
Heakhcare, LS
Fur Pl Enlily
Hattord Haalthears Halord
i Homa, Inc_dibia H e b res
WHA Hisdhore hdependence at
A Home ing
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HEALTH SYSTEM,
INC.

[

[

I

|
Integrated

MH S Primary ] Middlesex
Care, Inc. Middlezex Health Middlesex Middlesex Health Hesources for the Hospital
d/t'a Middles ex Services, Inc. Hospital Resources, Inc Middlesex Foundation Inc
Medical Group Area LLC R
- Hartford- :
Life Health ! Middesex Center
5e|n|1ce;aLLc R for Advanced
T Clinical System, Orthopedic Sungany,
0% IVl Gl LLC (v 50%) LLC v 50%)
This chart is a representation based on the
hospital’s filing documents submitted to OHS. For Profit Entity
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WESTERN CONNECTIC UT
HEALTH HETWORH, INC.

Nuwance Hesth'

Heslth Quest

Muvance
Insurance
Company; L.

CEnbury Hospia
The Nerwak huvance The Danbury SWC Jslue Care & Naw Wil
— Hospital Health Medical Hepital Alance, LLE Hasrita]
Assoriation Practis, CT. Ing Epita Corparation L Py o
|
Wesem CT Gl Innowstive . Weserm CT
NerwakSugeny | | Heat betwork Solutions, LLC Morwzlk Hospital || Heath Metwork
' Inwestments, LLC (PnEIR] ' ) PHO, InG. v 0
LIV EE%] T
Vale Carm [ ] W nCT Western CT
Alliance, LLC Mew Miliord SCA Danbury SCA Wieskem Home Care o [ Heslth Network
i, PR WRI LLC SI.IQI{EH:EHET. Connecticut, LLC ' PHD ACOD, Inc.
' LLC e awierasey AT
I mﬂ!mm Western CT Easiern Mew
CT Labomtony DsnburySungical Health Metvork ——  “orkMedicsl
Parnership, LLC Cantar, LP B ST Adflizes, Inc Saruess, FC
[ ST T AWEER] VD)
Trinance
This chart is 3 representafion besed on the Hotdings, LLC
hospiE’s fiing documents submited ©OHS. s
| Trvarcs -
Includes. Denbwryand Mew Miioed campuses. Sen, Ut
For PofilEnily Caa, LLC
I K%
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Pros ped Medical
Holdings, Inc.

Prosped CT Procpeod Ma mo hecisr Fros pect Proc peod R clod s Prosped CT P roBpac tater
i Hocpla, Ino. b Horpital o obi P xwy
MEd_"I“ The: Mhar chester ECHMInc: M 1re RosileGenes mwmm e viva The
Faundation, Inc. Pebeimao a2l s il dib'a ECHN [ Services, Inc. Warte hury Hospil
Astna Ambubnce Valley Imaging Auocess Rehab
Service, Inc. Partress, LLC Centers, LLC.
LEL L= o] WU £a%) (VMBS %)
Ambulance The Hamid Leever Gresatte - Wiatediury
L Sarvice of Regional Cancer Irmas gimg
Manchester, LLC Canter, nc. Carder, LLP
LIS W 50%) {JVHES%)
CT Ocoupational
Medidne __| Imaging Pariners,
Partrers, LLC LLC (w853}
I3 )
Evergreen
Endos copy
Lais 0 This chart is & repres erafion bes =d on hie
hospital’s fiing documents s ubmitied to OHS.
MRRDM, LLC dta
Commwrify Eor BrofitEntey
Canoer Care
(V1)
TIC, LLC ditva
Taland Imaging
Certter (VY%
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Stemford Heslih Stamiord Hes il Stamford T he Stamford Seiod E:'.”'E mer
Ventures, LLC Trust, LLC Hospital Hospitl Heslth fanes

Foundstion, Inc Resournces, Inc: Starmford, LLC
E“"I“’d. tesl Stamford! Stamiord Healt teslths Stamford Heal? 24 Grove, New 36 Grove New Stamiford Health

maging MSC, LLC (V) Medical Indemniy Creoupational Ca LLe - LT =
Ventures, LLC {5036} Group, Inc Company, Lid Heslth Sarv., LLC * ' ¥
This chart & a repres ertastion bes ed on the
For FrodtEry

hos pifals filing doument s ubmitied to OHS.
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Trinity Heslth
Ciouporation

CORPORATION, INC.

SsintFrancis Mouwnt Sinai Johmson . . Tririlby Hackh of Maw The Mergy
Hospital and Rehabilitat on Memorial — :i‘;;lﬂm: - E-:r-?:‘-thﬂ. I;cﬁ'IE:';. Hospitsl, Inc.
Medical Center Hospil, Inc. Hospital, Inc. : s i""’s {MA Syeem)
|
Sﬂg‘?ﬁ Wiomen's The Harakd Lesver Asyum Hil
Medod Cener | || o wsieryof SFHFFLLC TG, LG 4V 15 I Regiond Cancsr | | Family Medicine
Foungati SFHEMC, Inc. Cr, e v o) Center, Inc.
Colsborathe . Trirky Haalkth of
] M:;:nﬂa MERON, LLC || 3&%?&9 | | rewEngana
Sarvpes, LLC Foundation, 1nc. by v Em::::u;-cq:h‘ll:fd
Saint Fmnce Gl Lighthowuse Surgarny Nawgateck Valley Trirky Heakh of
Endoscopy, LLC —— Carder, LLC = MRI, LLC — Mo w Erglarnd
W] L T e ML
W codlarnd Fartrors 3. Saint Manys Conradicut
Real Estzie LT | thul_C || Hospital | a::ﬁ:‘
i (E0EL) Foundation, Inc. Fartars. LLG (33%I
Saint France Saint Fence Scovill Street
Care Medicad  —— Bshavioml Haalth b Medicsl Buiding
Group, FC Group, P.C. Assor Ino sz

This chartis 3 representation besed on the
hospitl’s filng documents submited © OHS.

A Proft Services
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University of

School of Dental
Medidne

School of
Medidne

Educational
Clinics {Indudes
U niversity

Dentit]

Connecticut

UNIVERSITY OF

CONMNECTICUT EFE':ELT
HEALTH CENTER .
F nance Corp.
UCHCFC Cirde ||
Road Corporation
Central por
Johin v
Mmﬁg o BE:'EEE? Administraficn &
oup Finanoe
UCOMNM Heath
Pharmacy
Services Corp.
This chart & a repes entation based on the
UCOMNM Heath
hospitals fiing doments s ubmitted to OHS. .
Imaging, Inc.
For Profit Serices (75%)
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YALE NEW HAVEN
HEALTH SERVICES
CORFORATION
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Nﬁgpalst Yale New Haven Bridgeport L+M Corpomfion Greenwich ¥MH Heslth at
e Hospital, Inc. Hospital vt Lot Haalt Frans Hos pital Home, Inc.
Group, Inc.
[ I
' Southern LMW Gresnwich
Micsicn | Cart
Mo freses W echical Yafn,.nﬁfa;a"'e" s Connectiout | | HesthCare, Inc Hospitsl The Femyidge Home Care
Gmug ACO, LLC Ser Enr!::p g;g;r‘ :iﬁ:' Heslth System e Westedy Endowment Corpora tion Filus, Inc
wpes Lorp. Fropsties Inc Hems it | Fund, ln,
YMH Care ; - DEtime
CT Protn Thempy SSC Il LLC Continuum BL'”“E.T;":I“ L;::';'f: N Fgﬁy"zﬁlr || GHResity | | Caregiver
el HET Corporation dia Foundation, Inc Hospital, Inc Centx P.C. Hotiing, LLE Flacement
The Gimes Conier ' Pt . t Semnipes, LLC
The Mew Clinical Shordine . Gresnwich .
Progmm Dev. Endoscopy Blr.ldgei‘;p:lrt L& M Ocoupatonal | | | Ein?;i‘?ﬂﬂli Litetime Cars at
Comp. (50% JV with Cenier, LLG PR SysEms, Inc. Heath Services a4 Hame, LLG
Yl University) LVE1%) * I | ofMJPC | i
Greenmoh -
Narh Shars-udan Valehiew Hawen | | L&M Home Cam Ocmpatonal | | | Ea"iﬂ'::‘y
Transert H108% IV Centr, Inc. (50%) Sarvices, Inc. I-leatrr:r,":‘reir::.;::ﬁ . - g iTs
[
YMHH- DA Healthcare
e Physicans of New
Cioporaton London, LLC
YNHHECUSP WMA of
< Surgery Cenfers, Southeastern
LLE 51 % S Connecticut, Inc.
This chart & 3 repesentstion besed on the
hospials filing docwmen s submited © OHS.
Hapoy Maurtdrs, LLG
L o iciandn
uuq;Hc:i‘-:nm J:’I For FroftEriy
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HOEPITAL
BACKLS
BRIDGER ORT
ERISTOL
CTCMC
DA NB LY
DA NB LY
DAY KIMBALL®
DEMPSEY
GREENWACH
GRIFFIN
HARTFORD
HARTFORD

HUMNGE RFORD
JOHMS O
LEM
LEM
MANCHE STER
MIDSTATE
MIDDLESEX
HORNW ALK
ROCKVILLE™
SAINT FRANOS™
SAINT FRANOS™
SAINT AR =
SAINT VINCENT
SAINT WVINCENT
SAINT WINCENT
SHAROH
SHAROH
STAMFORD
WATERBLR Y
WINDH.AM
WALE-ME'W HAVEN
YALE-ME'W HAVEN
FALE-ME'W HAVEN
TOTALE

Mot es:

HOSP OF CENTRAL CT

PRESIDENT { CEOQ
Dl iy pees il et
PresidentTrstes
Presideni & CED
Diire cior - Presidert/ CEQ
Mnanoe CEQ ! Farner Direcior
Hoes pital Presiderd [Eastern Regional President
See note below.
Sen note balow
President / Trusies
President & CEQ, BOD Seanstary
Direcior, President & CED HHC)
President
President ! Directar
Direr cior & P resicert
President thn 12722
President / Trusies
President | Trusioe
CEQ Busireses Uit
President/ Direcior
President'CED
President
CEQ Busiress Uit
Direcior, THOME President & CED 2= of 10722
President
President
President/ Direcior
Fommer President
Fomer Direcior, President
Presiclent
Fommer President 5H, Presders FHE
President & CED
President & CED
Dlirer i e i et
PresidentTrsio:
CEO st e

Interirmr Presicen i Trustee

Soume: IRS 990 Schedule Jiled with OHS n August 2023,

BAZE
510,285
ST, 564
5582178

108079
31,541,381
567,258

SER2, 908
3547, 585
31,638,053
285,21
543,712
0
5318,333
STE2 ETE
3450, 745
420,002
20
828,30\
3500, 2548
180,001
3511,658
3557, 751
5254 570
2861, 267
2784 TH
3459, 269
5283, 108
343,618
31,118,183
3613, 751
20

31,092,247
31,753,920

3570,254
$I1 T3 033

BONUS &

INCENTIVE
248,265
S225 650
94294
TEII E00
3922, 788
220,000

2258, 560
3591,435
31,318,571
3480078
3212,702
30
570,358
2230, 518
3113,220
36,154
20
3185,400
51:31,000
52,638
3148845
3196,350
351,040
3561,033
3655043
3380,959
364,500
3115,000
SE52. 348
3MTIE
20

5322, 400
S4E7. 868
323000
F15618.551

FY 2023 HOSPITAL ANDHEALTH #YSTEM $ALARY DATA - PRES DENT AND CHEF EXECUTIVE OFRCER |[CEQ)

HNON

OTHER RETIREMENT TAXABLE

3235
E26.500
30
S2R4ADZ
27841
F118829

357,109
532200064
3900,151
28072
51784
30
318,438
5714858
355853
30

20
33707
391658
30
S111,542
3154526
F2ETS
311,352
28072
231815
312624
FAEETO
2294852
30

20

3128561
3148802

31210
31650350

221,350
5357 930
312,582
£ 12.000
5264 338
F104 935

2341457
.41
321,350
2133838
384 416
30

22 H7S
237 472
200,533
30

20
579,400
379,580
20
3158858
3154 272
313,725
3135958
130,772
321,350
351,544
573,140
335,320
30

20

3409 463
3858 578

223 572
O TIT

543,698
e ]
522,073
526189
512,770

35,860

518,021
531,79
333,255
510,28
337,10

550,880
224 157
5148, 258

533.3A
B4R 458

fxek e ]
533,923

536,474
220,171

337,740

52 E25
325,150
313,163

319,082
524,858
36,250
744 220

TOTAL
291591
51,371,013
AT
2471470
51,037 708
31,068 972

51,350 088
445102
33,909,380
51,478 443
801,742
0

3501 BH2
51,457,394
54 449
346,158
20
51,674,455
5545550
5182 539
2904 86D
2958,122
3360 954
31,58 777
51,614 863
2941,173
5414333
5783.578
22 113,688
363 467
20

32,051 803
33,049 224
534,588
350 51

SRRl pRaR

w B
Ba
28

2
Ha

i

opppwelonuse

£
E

Posifores indicated am for ary President or CEQ of the haspital or health system. [ aheal$h system Presiden or CEQ was ider@fied, $heposifion sas indicated with the hospital with
e largest rnvere s,
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FY 2023 COST TO CHARGE RATIO FY 2023 MEDICAID COST FY 2023 MEDICAID PAYMENT TO COST?
ORIGINAL  REVISED ORIGINAL REVISED ORIGINAL  REVISED
HRS Medicare HRS Medicare HRS Medicare

HOSPITAL Report 550! Cost Report Difference Report 550! Cost Report  Difference Report 550' Cost Report Difference
HARTFORD HEALTHCARE CORPORATION
BACKUS® 0.31 0.29 -0.02 $98,221,164  $92,115,229 -$6,105,935 0.73 0.78 0.05
HARTFORD? 0.38 0.30 -0.08 $423,103,308 $336,630,978 -$86,472,330 0.75 0.94 0.19
HOSP OF CENTRAL CT? 0.32 0.29 -0.03 $154,264,546  $137,738,660 -$16,525,887 0.78 0.87 0.09
HUNGERFORD? 0.31 0.28 -0.03 $42,140,709  $38,329,343 -$3,811,366 0.93 1.02 0.09
MIDSTATE® 0.35 0.36 0.01 $70,656,357  $72,271,263 $1,614,905 0.73 0.71 -0.02
SAINT VINCENT? 0.31 0.32 0.01 $124,810,450  $128,224,856 $3,414,406 0.89 0.87 -0.02
WINDHAM® 0.34 0.32 -0.02 $28,437,381 $26,698,761 -$1,738,620 0.68 0.72 0.04
NUVANCE HEALTH, INC.
DANBURY 0.31 0.27 -0.04 $102,055,214  $87,642,757 -$14,412,458 0.93 1.02 0.09
NORWALK 0.33 0.27 -0.06 $73,420,665  $59,416,764  -$14,003,901 0.94 1.10 0.16
SHARON 0.52 0.44 -0.09 $5,057,612 $4,235,506 -$822,106 0.73 0.85 0.12
PROSPECT CT
MANCHESTER 0.27 0.28 0.01 $50,774,444  $52,217,563 $1,443,120 0.93 0.86 -0.07
ROCKVILLE 0.31 0.36 0.05 $10,816,521 $12,629,145 $1,812,623 0.83 0.65 -0.18
WATERBURY 0.22 0.23 0.01 $71,328,579  $73,420,686 $2,092,107 0.88 0.81 -0.07
TRINITY HEALTH OF NEW ENGLAND
JOHNSON? 0.43 0.38 -0.05 $12,877,736  $11,381,921 -$1,495,815 0.92 1.04 0.12
SAINT FRANCIS® 0.31 0.28 -0.03 $193,138,032 $175,525,052 -$17,612,980 0.84 0.92 0.08
SAINT MARY? 0.29 0.26 -0.04 $85,571,512  $74,957,991 -$10,613,521 0.91 1.04 0.13
YALE NEW HAVEN HEALTH SERVICES CORPORATION
BRIDGEPORT 0.31 0.25 -0.06 $224,793,569 $183,602,133  -$41,191,436 0.71 0.82 0.11
GREENWICH 0.32 0.27 -0.05 $38,000,269  $32,180,205 -$5,820,063 0.80 0.91 0.12
L&M 0.33 0.30 -0.03 $93,308,538  $84,178,891 -$9,129,647 0.73 0.77 0.03
YALE-NEW HAVEN 0.33 0.27 -0.06 $940,158,588 $758,451,709 -$181,706,879 0.73 0.87 0.14
SINGLE HOSPITAL SYSTEMS
BRISTOL 0.26 0.25 -0.01 $39,157,576  $37,816,882 -$1,340,694 0.83 0.53 -0.31
CT CHILDRENS 0.40 0.40 0.00 $260,044,420  $260,044,420 $0 0.61 0.61 0.00
DAY KIMBALL® 0.40 0.40 0.00 $26,126,690  $25,974,313 -$152,377 0.91 0.91 0.01
DEMPSEY 0.38 0.34 -0.04 $164,233,248 $145,559,008  -$18,674,240 0.72 1.00 0.28
GRIFFIN 0.22 0.19 -0.03 $44,166,484  $37,396,891 -$6,769,592 0.86 0.95 0.10
MIDDLESEX® 0.30 0.26 -0.03 $72,646,532  $64,521,301 -$8,125,231 0.99 1.12 0.12
STAMFORD?® 0.24 0.19 -0.05 $132,644,528 $104,640,547 -$28,003,981 0.79 1.01 0.21
STATEWIDE 0.32 0.28 -0.04  $3,581,954,674 $3,117,802,775 -$464,151,898 0.78 0.87 0.06
"The original columns use the historical calculation of the CCR. The revised columns use the CCR from the Medicare Cost Report.
’The payment to cost ratio now includes all Medicaid payments (base, supplemental and disproportionate share) and limits the provider tax to the Medicaid portion only.
3Hartford Healthcare hospitals, Trinity hospitals, Day Kimball, Middlesex, and Stamford hospitals added the full provider tax/user fee to their cost in their Medicare Cost
Report and this is accounted for in the cost to charge ratio. John Dempsey and CT Childrens are exempt from the provider tax/user fee.
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Average Payment Period: the average number of days that are required to meet current liabilities. A
lower number of days is favorable, since it indicates a more favorable liquidity position.

Bad Debts: the income lost to the hospital because patients who were billed and from whom payment
was expected did not pay amounts owed to the hospital for services provided. Bad debts net of
recoveries will result in bad debt expense, if after reasonable collection efforts are made, the hospital
determines that the accounts are uncollectible.

Case Mix Index: the arithmetic mean of the Medicare diagnosis related group case weights assigned to
each inpatient discharge for a hospital during the fiscal year. The case mix index is calculated by
dividing the hospital’s total case mix adjusted discharges by the hospital’s actual number of discharges
for the fiscal year.

Cash Flow to Total Debt Ratio: an indicator of potential future debt repayment difficulty or

insolvency. It is calculated by dividing excess of revenues over expenses plus depreciation by current
liabilities plus long-term debt. A decrease in the value of the ratio may indicate a future debt repayment
problem.

Charity Care: the difference between the hospital’s published charges and the amount of
reimbursement received for services provided to patients from whom reimbursement was not

expected. Charity care does not include bad debts, courtesy discounts, contractual allowances, self-pay
discounts, and charges for health care services provided to employees.

Cost to Charges Ratio: the ratio that indicates the percentage of total operating expense to the total of
gross patient charges plus other operating revenue. A lower ratio is more favorable, since it indicates a
greater difference between the cost and charges billed for providing patient services.

Current Ratio: the measure of the number of dollars held in current assets per dollar of current
liabilities. High values imply a good ability to pay short-term obligations and low values imply a lesser
ability.

Days Cash on Hand: the average number of days of cash available to pay for expenses that is
maintained in cash accounts. A higher number is favorable, since it indicates a greater ability to meet
outstanding obligations.

Days in Patients Accounts Receivable: the average number of days in collection that patient
accounts receivables remain outstanding. A lower number is favorable, since it indicates good collection
practices that result in sufficient cash flow and infrequent short-term financing.

Equity Financing Ratio: the ratio related to capital structure that indicates the percentage of net assets

to total assets. A higher ratio is more favorable, since it indicates utilization of a higher level of equity
and a lower level of debt financing in acquiring plant and equipment assets.
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Excess / (Deficiency) of Revenue over Expenses: the difference between the sum of total operating
revenue and non-operating revenue less total operating expenses that results in an excess or deficiency
of total revenue.

Gross Patient Revenue — total gross patient charges for all patient services before deductions for
allowances, charity care and other deductions.

Hospital Parent Corporation: the hospital’'s corporate holding company that controls through its
governing body a hospital and the hospital’s affiliates, as presented on the legal chart of corporate
structure.

Income / (Loss) from Operations: the difference between total operating revenue and total operating
expenses that results in a financial gain or loss from operating activities.

Long-Term Debt to Capitalization Ratio: the measure of the proportion of Long-Term Debt in a capital
structure. A lower proportion or percentage is desirable because it allows for obtaining of more favorable
terms (i.e., lower interest rates) when borrowing.

Medicaid: the federal and state health insurance program established under Title 19 of the Social
Security Act to provide medical assistance on behalf of families with dependent children and for aged,
blind or disabled whose income and resources are insufficient to meet the costs of necessary medical
services, and which is administered by the Department of Social Services.

Medical Assistance: the programs for medical assistance provided under the Medicaid program,
including the HUSKY Plan A, or (B) any other state funded medical assistance program, including the
Husky Plan, Part B.

Medicare: the federal health insurance program for the aged and disabled.

Net Assets: the residual amount of total assets after all current and long-term liabilities (including long-
term debt) are deducted. Also referred to as ownership equity.

Net Patient Revenue: the total gross revenue from patient charges less contractual allowances, less
the difference between government charges and government payments, less charity care and less any
other allowances.

Non-Governmental: any commercial or private payer and includes but isn’t limited to managed care
organizations, health maintenance organizations, and preferred provider organizations.

Non-Operating Revenue: the unrestricted revenue not directly derived from providing patient services
but obtained from either investment revenues or philanthropic and non-philanthropic sources.

Operating Expenses: the expenses necessary to maintain regular operating functions and to carry out
ongoing activities.

Operating Gains / Losses — see Income / Loss from Operations
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Operating Margin: the ratio related to profitability indicating the percentage of gain or loss from
operations to total revenue. A higher positive ratio indicates more favorable operating results.

Operating Revenue: the total net patient revenue from reimbursement of patient services by
government and non-government payers plus other operating revenue.

Other Medical Assistance: the difference between Medical Assistance and Medicaid.

Other Operating Revenue: the non-patient service operating revenue that is obtained from operating
activities but is accounted for separately from patient service revenues. Other operating revenue
includes revenues restricted by a donor or grantor for operating purposes, and also net assets released
from restrictions.

Payer Mix: the proportion of each government or non-government payer’s reimbursement to the
hospital’s total reimbursement for patient services. Payer mix is derived by determining the amount of
total gross patient revenue or total net patient revenue that the hospital receives from each government
and non-government payer.

Payment to Cost Ratio: the ratio that indicates the percentage above or below cost that a hospital is
reimbursed by a government or non-government payer. A ratio that is higher than 1.00 is favorable,
since it indicates reimbursement by a payer that is greater than the cost of providing patient services. A
ratio that is less than 1.00 is unfavorable, since it indicates reimbursement by a payer that is less than
the cost of providing patient services.

Total Gains / Losses — see Excess / (Deficiency) of Revenue over Expenses definition above.

Total Margin: the ratio related to profitability indicating the percentage of gain or loss from operations
and non-operating revenue to total revenue. A higher positive ratio indicates more favorable results.

Uncompensated Care: the total amount of the hospital’s charity care and bad debts resulting from
unreimbursed patient services that are determined by using the hospital’s published charges and

consistent with the hospital’s policies regarding charity care and bad debts.

Uncompensated Care Cost: the total amount of the hospital’s charity care and bad debts at charges
multiplied by the hospital’s ratio of cost to charges.

Uninsured: individuals with no health insurance for the hospital services provided.

Unrestricted Net Assets: the amount of net assets that is not restricted by donors or by a board of
directors as to their use.
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