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Public Hearing for House Bill 6661 An Act Concerning the Establishment of a Financial Literacy Trust Fund

 The Appropriations Committee will hold a virtual public hearing on 
Friday, March 26th at 11am
[bookmark: _oyy1avp10wgc]How to Testify: Step by Step
How to Testify Virtually:
· Sign-up for the hearing by 3pm on Thursday using this link: https://zoom.us/webinar/register/WN_PpOYXos8R-yULFnq8hISGg 
· Speaking order will be released by 8pm on Thursday on the Committee website. Click on “Testimony” under “Public Hearings” and you will see a link to the speaker order.
· You will receive a zoom link that you will use the day of the hearing.  

What to Expect at the Virtual Public Hearing:
· The first hour of the hearing is reserved for legislators, constitutional officers, and other officials. 
· After that, each speaker is limited to 3 minutes of testimony. Speaking from your own experience is most persuasive.
· When you are called to testify, you’ll be let into the Zoom meeting. When introducing yourself, make sure to include your town, the number and title of the bill you are addressing, and whether you support or oppose the bill.
· After your three minutes, committee members may ask you questions. Answer briefly and accurately. If you don't know an answer, no problem! Just let them know you’ll follow up after the hearing with the information they’re looking for.

How to Submit Written Testimony:  
· Please email written testimony in PDF format to apptestimony@cga.ct.gov. 
· Make sure to clearly state which bill(s) you are testifying on.
· Check out the testimony template below for ideas about what to include.
[bookmark: _svbdes7rsxj1]Bill number: H.B. 6661
Focus on your area of expertise and personal story for supporting An Act Concerning the Establishment of a Financial Literacy Trust Fund

Please replace the yellow and BOLD with your own writing. The following is meant as a guide to help you think and write. Please remove all instructions and suggestions before submitting your final testimony!

EMAIL ALL TESTIMONY TO: apptestimony@cga.ct.gov.
--------------------------------------------------------------------------------------------------------------------------------

Dear Senator Osten, Representative Walker and Members of the Appropriations Committee, 

My name is NAME and I POSITION/ORGANIZATION/CITY. I am writing in support of H.B. 6661 An Act Concerning the Establishment of a Financial Literacy Trust Fund. This bill will create a trust fund, managed, and administered by the Office of the State Treasurer, to support community financial wellness programs across the state. 

●    Why is it important for more young people to have access to financial wellness programs?
· How would more financial support help your organization or the communities you serve? 
· Feel free to add additional reasons why legislators should support the Financial Literacy Trust Fund using the talking points and data below. Remember, personal touches make testimony more compelling! The average page length is one-page, but feel free to make it your own as you see fit. 

In closing, I urge you to support HB 6661 An Act Concerning the Establishment of a Financial Literacy Trust Fund. 

Sincerely, 
(your full name)

How would the program work?
· The creation of the Financial Wellness Fund would allow the Treasurer to solicit private funds to support financial literacy and other financial wellness programs throughout the state. The Office of the State Treasurer is in a unique position to utilize its relationships with Wall Street and financial institutions to direct resources to programs that promote financial wellness across Connecticut. 
· The fund would be managed as part of the CRPTF and earn returns over time. The Treasurers of Massachusetts, Vermont, and Arizona have similar funds that their offices administer to support financial wellness programs.
· Although the Treasurer continues to support making financial literacy a graduation requirement, he also believes providing additional resources to groups who provide these much-needed services currently is necessary. 

Why are financial wellness programs important?
· Currently, more than 1 in 6 students in the U.S. fail to reach the baseline level of proficiency in financial literacy, which is the cornerstone of future financial wellness. 
· Young people more often struggle to pay bills and manage money, making them prone to costly consumer credit behaviors, such as using payday loans and carrying a balance on high-interest credit cards. They often have higher credit defaults and delinquencies and make more fiscal mistakes that then follow them for the rest of their lives. 
· These habits are not just burdensome for young people and families trying to attain generational wealth and move up the economic ladder, high default rates and low credit scores are not conducive for economic growth at large. 
· We know that the racial wealth gap continues to grow, with the average white family’s net worth nearly 8x that of the average black family. While this gap can be traced to decades of systemic racism, the lack of consistent access to financial education in Black and Brown communities is just another impediment to building generational wealth and maximizing income. 
· The Treasurer believes that financial wellness and literacy should be a part of public any policy proposal directed at closing these gaps.

Sources:
1. https://www.usatoday.com/story/opinion/2020/07/31/shrink-racial-wealth-gap-teach-teens-personal-finance-column/5493353002/ 
2. https://www.cnbc.com/2021/02/02/black-leaders-have-a-lot-of-advice-for-closing-the-racial-wealth-gap.html
3. https://www.mass.gov/economic-empowerment-trust-fund 
4. https://www.vermonttreasurer.gov/content/financial-literacy/trust-fund 
5. https://www.opploans.com/oppu/articles/legislation-financial-literacy/ 
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