
Money Management Post Test

1. What change will you receive from a $5.00 bill? Complete the chart

	Cost
	Change
	# $1.00
	Quarters
	Dimes
	Nickels
	Pennies

	$2.93(example)
	$2.07
	2
	
	
	1
	2

	$ .95
	
	
	
	
	
	

	$ 1.98
	
	
	
	
	
	

	$ 3.88
	
	
	
	
	
	


2. List one example of a “necessity” and one example of a “luxury” in each of the 4 categories listed: 





Necessity



Luxury

Food: 

            1. 




1. 


Transportation: 
2. 




2. 


Clothing: 

3. 




3. 


Housing:  

4. 




4. 

3. Explain the difference between “sale price” and “regular price”

4. Name two ways you could save money on your purchases at the grocery store.  

5. Write a “T” in front of the statements that are true and an “F” in front of the statements that are false

____ A budget can help you avoid overspending

____ Food is a fixed expense

____Spending no more than 35% of your total income on housing is recommended

____ Income is the amount of money you spend each month

____ Utilities, cell phone bill, and clothing are all examples of flexible expenses.  

____ Savings should be included as an item on a budget

6. List 5 things to compare when opening a checking/savings account at a bank?

1.  

2.  

3.  

4.  

5.  
7. Fill out a check to Walmart to pay for a $15.10 toaster that you would like to purchase for your new apartment. Complete the register entry below as well. 








	Chk #
	Date
	Description of Transaction
	Payment/Debit

(-)
	Fee
	Deposit/Credit

(+)
	Balance

	
	
	Beginning Balance
	
	
	
	
	
	
	112
	50

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


8. Match the correct terms with their definitions: 

____ Net income



         a. Federal insurance

____ Gross income


                     b. Total amount of money earned

____ FICA




         c. Amount of money left after deductions

____ Federal tax



         d. Taxes taken out for federal expenses

____ Payroll deductions


         e. Total amount of money taken out for such 








   things as: insurance, dues, retirement plan. 

9. Mark an “X” by the correct answers

When balancing a checking account with your bank statement you should: 

____ Subtract any checks or paid items not already recorded from your checkbook 

         balance

____ Subtract service charges from your checkbook balance.

____ Compare checkbook balance with the final balance on your statement

____ Check off deposits shown on your statement against those in your checkbook 

         register.

10. Match the following definitions with the correct terms:

____ Credit Card                       a. A card that can withdraw a purchase amount directly   

                                                       from a checking account without separate billing.                                                         

                                                       Usually done immediately. 

____ Debit Card                        b. A charge that occurs when you withdraw more money 

                                                       than you currently have available in your account.

____ Overdraft Fee

  c.  A type of loan, this card offered by many types of  

                                                       institutions allows you to make purchases & 

____ Interest                                  then bill you at the end of the month & charge  

                                                       interest if bill is not paid in full.

                                    
  d.  This a percentage of your balance that the bank pays 

                                                       you for keeping your money at that bank.  
11. Mark a “T” next to those statements you think are True, and an “F” next to those statements you think are false. 

____ Going to college is a reason why one might create a savings plan.

____ A savings plan is a way of reaching goals.

____ A savings plan does not provide financial security

____ A new flat screen T.V. is not a reason to create a savings plan. 

12. Compare the two products below by determining the unit price for each, circle which is the better buy.  

                               









$3.99 for 6, 8.0z cans
     $1.69 for 1, 2liter bottle


What is the unit? _________


     What is the unit? __________


What is the price per unit? ____________          What is the  price per unit? ___________

13.  Balance these transactions to determine your ending checking account balance. You may use a calculator. 

	Chk #
	Date
	Description of Transaction
	Payment/Debit

(-)
	Fee
	Deposit/Credit

(+)
	Balance

	
	
	Beginning Balance
	
	
	
	
	
	
	245
	00

	101
	10/3
	Walmart
	42
	35
	√
	
	
	
	
	

	
	
	New Balance
	
	
	
	
	
	
	
	

	
	10/10
	Birthday $
	
	
	
	
	50
	00
	
	

	
	
	New Balance
	
	
	
	
	
	
	
	

	102
	10/26
	UI Bill 
	85
	67
	√
	
	
	
	
	

	
	
	New Balance
	
	
	
	
	
	
	
	

	
	10/30
	ATM
	60
	00
	
	3.00
	
	
	
	

	
	
	Ending Balance
	
	
	
	
	
	
	
	


14. Suppose you had your monthly budget completed but when it came time to pay your cell 

      phone bill you realized that you had racked up an extra $40 charge ordering ringtones.   

      Explain how you would change your budget to accommodate for this unexpected 

      expense.

                                     133
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Your Name


1635 Central Avenue


Bridgport, CT 06610





$





Pay to the 


Order Of: 





Dollars





Memo









