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Amortization



Amortization is the process of paying off a loan by installment payments.




Assignment



An assignment is the act of transferring one's equitable interest in an asset or a claim to another person or to an organization.




Cause of Action



A cause of action is a claim against an estate, a pending lawsuit, a personal injury action, or a wrongful death action.




Community Spouse



A community spouse is an individual who resides in the community, who does not receive home nad community based services under a Medicaid waiver, who is married to an individual who resides in a medical facility or long term care facility or who receives home and community based services (CBS) under a Medicaid waiver.




Community Spouse Protected Amount (CSPA)




A community spouse protected amount is the amount of the total available non-excluded assets owned by both MCCA spouses which is protected for the community spouse and is not counted in determining the institutionalized spouse's eligibility for Medicaid.




Decedent Estate



A decedent estate is the assets and liabilities which a deceased person has at the time of his or her death.




Institutionalized Spouse



An institutionalized spouse is a spouse who resides in a medical facility or long term care facility, or who receives home and community based services (CBS) under a Medicaid waiver, and who is legally married to someone who does not reside in such facilities or who does not receive such services.
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Lawfully Residing



Lawfully residing is actually residing at a certain address and publicly affirming this address as one's residence to local Post Office, Voters' Registration Office, Immigration Office, or other governmental agencies.




Lien



A lien is a legal claim against property as security for a debt.




Long-term Care Facility



A long term care facility is a skilled nursing facility, intermediate care facility, or other medical institution, where the applicant is required, as a condition of receiving services in such institution under the state medical assistance plan, to spend for costs of medical care all but a minimal amount of any existing income for personal needs.




Mortgage



A mortgage is a temporary and conditional pledge of property to a creditor as security against a debt.




Principal



Principal is the amount of money owed as a debt, upon which interest is calculated.




Recovery



Recovery is the process by which the Department collects certain income or assets of an individual who either received benefits from the Department, or who was legally liable for the support of a person when that person was receiving benefits from the Department.




Security Mortgage



A security mortgage is a mortgage in which property is used as security against a debt which has not yet been incurred.

