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5050.61
Money which is received by the assistance unit from a person or an organization subject to a written repayment agreement is regarded as a loan.  If no repayment agreement exists, the money is treated as a contribution. (Cross reference: 5050 -"Cash Contributions")




A.
AFDC and FMA




1.
Payments received by the assistance unit through a loan are counted as unearned income if they are for a need item included in the assistance payment.





2.
Any portion of the loan payment which is not for a need item included in the assistance payment is excluded as income.





3.
Money which is received by a unit as repayment for a loan made to a nonmember of the unit is excluded as income to the extent that it:






a.
does not constitute a gain or profit to the unit; or






b.
was made from an asset.




B.
AABD, MAABD and Food Stamps




All income received by the AABD, MAABD and Food Stamps units as a loan to the unit is excluded when determining eligibility and calculating benefits.  (Cross reference: 5050 - "Student Income")

