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5050.47
Treatment of income derived from equity in home property through home equity conversion plans varies on the basis of the program involved and the conversion plan selected.




A.
AFDC, FMA




1.
Money received by the assistance unit which was the result of a conversion plan that required a repayment agreement is:






a.
treated as a loan; and






b.
excluded to the extent that it does not duplicate assistance provided;





2.
Money received through a plan which does not include a repayment agreement is counted as unearned income.




B.
AABD, MAABD, FS




1.
Money received through a home equity conversion plan which does include a repayment agreement is:






a.
treated as a loan; and






b.
totally excluded from being treated as income.





2.
Money received through a home equity conversion plan which does not include a repayment plan or involved the sale of the home is treated as available income.

