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P-4030.35
Determining Fair Market Value



1.
Use the average trade-in value listed in the NADA Used Car Guide for most vehicles.




2.
If the vehicle is new, or too old to be listed in the NADA Used Car Guide use:





(
bill of sale for a new vehicle; or





(
the Appraisal Guide for an older vehicle.




3.
Allow the assistance unit to contest the Department's evaluation of the vehicle if the unit feels the vehicle is worth less than the Department's estimate.




4.
Inform the assistance unit that it bears the burden of proving that a lower estimate should be used.




5.
Consider any evidence the unit presents in contesting the value of the vehicle.  Examples of evidence are:





(
appraisal from authorized dealers;





(
estimate from licensed repair shop listing work to be done on the vehicle;





(
assessment from town.




6.
Consult with the Resource Unit if there is still a question regarding the value of the vehicle.




AFDC and FMA



1.
Exclude up to $1,500 of the equity value of one motor vehicle per assistance unit.




2.
Count the equity value in excess of $1,500 against the asset limit.




3.
If the unit has more than one motor vehicle, apply the $1,500 exclusion to the vehicle having the highest equity value.
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P-4030.35
AFDC and FMA  (continued)




4.
Count the entire equity value of additional vehicles against the asset limit.




AABD and MAABD



1.
Evaluate the motor vehicle to determine whether it can be fully excluded, as described in policy.




2.
If the assistance unit has no motor vehicle which is totally excluded, exclude up to $4,500 of the fair market value of one motor vehicle per assistance unit.  See step 3.




3.
Count the fair market value in excess of $4,500 against the asset limit.




4.
Count the equity in any additional vehicles against the asset limit.




5.
If the assistance unit has more than one vehicle, apply the $4,500 exclusion in a way that is the most advantageous to the assistance unit.


