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A.
All Programs




1.
The owner of a life insurance policy is the insured unless otherwise noted on the policy, or if the insurance company confirms that someone else, and not the insured, can cash in the policy.





2.
Policies such as term insurance policies having no cash surrender value are excluded assets.




B.
AFDC and FMA




The cash surrender value of all life insurance policies owned by members of the assistance unit is counted toward the unit's asset limit.




C.
AABD and MAABD




1.
If the total face value of all life insurance policies owned by the individual does not exceed $1,500, the cash surrender value of such policies is excluded.  In computing the face value of life insurance, the Department does not count insurance such as term insurance which has no cash surrender value.





2.
Except as provided above, the cash surrender value of life insurance policies owned by the individual is counted towards the asset limit.




D.
Food Stamps





The cash value of life insurance policies is excluded.

