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P-4030.10
Checking Accounts



1.
Make sure that the account shows a regular pattern of deposits and withdrawals, and is being used to pay monthly bills.




2.
Count as an asset the amount in the account after:





(
considering the highest balance for the month; and





(
subtracting from this amount the amount of income deposited into the account that month.




All Accounts



1.
Treat each of the following as an asset if received during a month and placed into a bank account that same month:





(
an income tax refund;





(
money received upon the sale or transfer of property;





(
a security deposit returned by the landlord.




2.
Treat any other monies received during a month and deposited into an account that same month as income rather than as an asset for that month.

