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P-4015.06
In the Food Stamp program, take the following steps to determine if a motor vehicle has a net return value of $1,500 or less.


1. Determine if the vehicle is totally excluded for any reason according to policy (Cross Reference 4020.15 or 4030.55).


2. If the vehicle is totally excluded stop here.

3. If the vehicle is not totally excluded, determine the Fair Market Value (Average Trade-in Value in the Kelly Blue Book or its equivalent) of the vehicle.

4. Subtract the encumbrances the household has against the vehicle from its FMV to determine the net return value of the vehicle.  Encumbrances include, but are not limited to:

· loan balances, or

· tax liens

5. Consider any of the following as reasons to further reduce the net return value of the  vehicle:

· high mileage; or

· general condition of the vehicle; or

· cost of selling or disposing of the vehicle.


6. If the net return value is $1,500 or less, exclude the vehicle as an inaccessible asset.

7. If the net return value of the vehicle is more than $1,500, treat the vehicle according to policy.

8. Both registered and unregistered vehicles with a net return value of $1,500 or less are excluded as inaccessible assets. 


