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A.
Limits Specific to each Program




For every program administered by the Department, there is a definite asset limit.




B.
Assets Counted Toward the Asset Limit




1.
The Department counts the assistance unit's equity in an asset toward the asset limit if the asset is not excluded by state or federal law and is either:






a.
available to the unit; or






b.
deemed available to the unit.

2. Under all programs except Food Stamps, the Department considers an asset available when actually available to the individual or when the individual has the legal right, authority or power to obtain the asset, or to have it applied for, his or her general or medical support.

3. Under the Food Stamps program, the Department considers an asset available when the individual owns it and can convert it to cash within the certification period.




C.
Assets not Counted Toward the Asset Limit




The Department does not count the assistance unit's equity in an asset toward the asset limit if the asset is either:





1.
excluded by state or federal law; or





2.
not available to the unit.




D.
Asset Limit an Eligibility Factor




1.
The Department compares the assistance unit's equity in counted assets with the program asset limit when determining whether the unit is eligible for benefits.

2. An assistance unit is not eligible for benefits under a particular program if the unit's equity in counted assets exceeds the asset limit for the
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D.
2.
Asset Limit an Eligibility Factor (continued)






particular program, unless the assistance unit is categorically eligible for the                                       program and the asset limit requirement does not apply (cross reference: 2500                                    Categorical Eligibility Requirements).

