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3028.20
A.
General Principles


1.
Other valuable consideration may be received either prior to or subsequent to the transfer.


2. If the transfer occurred on or after July 1, 2001, the value of the other valuable consideration, computed as described in subparagraph 3 below, must be equal to or greater than the value of the transferred asset in order for the asset to be transferred without penalty.

3. The value of the other valuable consideration, as described in paragraph B, is equal to the average monthly cost to a private patient for long-term care services in Connecticut, multiplied by the number of months the transferee avoided the need for the transferor to be institutionalized. 

(Cross Reference: P-3028.30)


B.
Criteria for Other Valuable Consideration


Other valuable consideration must be in the form of services or payment for services which meet all of the following conditions:



1.
the services rendered are of the type provided by a homemaker or a home health aide; and



2.
the services are essential to avoid institutionalization of the transferor for a period of at least two years; and



3.
the services are either:




a.
provided by the transferee while sharing the home of the transferor; or




b.
paid for by the transferee.

