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POLICY TRANSMITTAL NO.: UP-09-01

SUBJECT:  Adjustment to CSPA 

This transmits revised procedures regarding how to determine the amount of income generated by the Community Spouse (CS) assets when using bankrate.com. 

CURRENT PROCEDURES:

The guidelines say to use the average of the three highest rates of return listed.
REVISED PROCEDURES:
Under the revision, the guidelines give an extra step to follow to determine the income generated by the CS’ assets.  It states, “Choose the “search by state” option.  Choose Connecticut and choose the city closest to the applicant/recipient’s home. In choosing the three highest yields, use banks that have a physical presence in the state of residence. For spouses who live in another state, choose the rate by using the rate for the city closest to the spouse’s home

This revision is effective January 1, 2009.
INSTRUCTIONS FOR UPDATING THE UPM:
Remove and Recycle
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DISPOSITION:  This Policy Transmittal may be recycled once the UPM has been updated.  

DISTRIBUTION:  UPM list

RESPONSIBLE UNITS:
Adult Support
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