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POLICY TRANSMITTAL NO.:  UP-05-20

SUBJECT:   Certain Types of Excluded Income and Assets in the Food Stamp Program

This transmittal provides revised UPM Policy to reflect types of income and assets that must be excluded when determining eligibility or calculating the benefit amount in the Food Stamp Program.

Payments made under the “Robert T. Stafford Disaster Relief and Emergency Assistance Act to Pay Disaster Unemployment Assistance Program” pursuant to Public Law 100-707 are excluded as both income and assets.

The following types or retirement accounts are excluded as assets:

· 457 plans (plans for State and local governments and other tax-exempt organizations);

· 401(k) plans;

· Federal Employee Thrift Savings plans;

· Section 403(b) plans (tax-sheltered annuities provided for employees of tax-exempt organizations and State and local educational organizations);

· Section 501(c)(18) plans (retirement plans for union members consisting of employee contributions to certain trusts that must have been established before June 1959); and

· Keogh plans that involve a contractual obligation with someone who is not a household member.

INSTRUCTIONS FOR UPDATING THE UPM:
Remove and Recycle
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DISPOSITION:  This Policy Transmittal may be recycled once the UPM has been updated.

DISTRIBUTION:  UPM list

RESPONSIBLE UNITS:
Food Stamp Unit

(860) 424-5383
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