State of Connecticut
Department of Social Services

Nursing Facility Narrative Summary of Expenditures
To be Filed with the Annual Report of Long Term Care Facility

Per LCO No. 8976, beginning with the cost report year ending on September 30, 2023, and annually thereafter, each nursing
home facility, as defined in section 19a-490 of the general statutes, shall submit to the Commissioner of Social Services narrative
summaries of expenditures in addition to the cost reports required pursuant to section 17b-340 of the general statutes, as
amended by this act. The summaries shall include profit and loss statements for the preceding three cost report years, total
revenue, total expenditures, total assets, total liabilities, short-term debt, long-term debt and cash flows from investing, operating
and financing activities.

You must submit this summary (data requested below) along with a written narrative explaining the data and profit and
loss statements for the preceding three cost years.

Facility Name Southport Center for Nursing and Rehabilitation LLC

Facility Address 930 Mill Hill Terrace

Southport, CT 06890

Provider Number 000008505

Individual Completing this Summary Stephen Bernier

Email Address

Total Expenditures 28,799,372
Total Revenue 26,822,078
Total Assets 3,367,134
Total Liabilities 5,432,464
Short-term debt

Long-term debt 7,048,086
Cash Flows from Investing

Cash Flows from Operating (1,977,295)
Cash Flows from Financing




Facility Name

Narrative:

Total Revenues
Total Expenses
Net Income (Loss)

Southport Center for Nursing and Rehabilitation LLC

The attached profit and loss statements and corresponding summary represent the expenses and
revenues reported on the Annual Report of Long-Term Care Facility for the above referenced
provider and the cost report years ending September 30, 2023 and 2022. Please note there was a
change of ownership for this facility on 11/1/21, and therefore there are only 2 years worth of data
available for this new Provider. Based upon the past two cost report years, this provider had total
net income /(loss) as summaried below:

Total 2023 2022 2021
26,822,078 14,281,486 12,540,591 -
28,799,372 16,424,921 12,374,452 -

(1,977,295) (2,143,434) 166,140 ;




Southport Center for Nursing and Rehabilitation LLC
9-30-22

Salaries & Wages 5,757,878.38
Professional Fees 581,483.87
Administrative and General 2,837,024.64
Aministrative an General (Cont'd) 411,515.59
Dietary 282,034.45
Laundry 131,341.61
Housekeeping & Resident Care 343,112.79
Maintenance & Property 1,839,570.84
Interest & Insurance 190,489.47
Statement of Revenue (12,540,591.44)
Assets 2,914,625.80
Liabilities (2,880,480.71)
Reserves and Net Worth 131,994.71

Net (Income) Loss (166,139.80)



Southport Center for Nursing and Rehabilitation LLC
9-30-23

Salaries & Wages 7,829,699.15
Professional Fees 637,273.48
Administrative and General 4,016,487.96
Aministrative an General (Cont'd) 669,456.91
Dietary 379,800.78
Laundry 147,163.17
Housekeeping & Resident Care 432,077.91
Maintenance & Property 2,098,858.94
Interest & Insurance 214,102.53
Statement of Revenue (14,281,486.37)
Assets 3,367,133.86
Liabilities (5,432,464.19)
Reserves and Net Worth (78,104.13)

Net (Income) Loss 2,143,434.46
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