
$7,500 federal tax credit &
CHEAPR incentives for new
and used hybrids and EVs. 
E.g., new fully electric cars get
a $2,250 rebate + $2,000
more for LMI buyers.
Chevrolet Bolt EV price drops
from MSRP $26,500 to
$14,750.
A Nissan Leaf S/SV price
drops from MSRP $28,140 to
$16,390. 
In 2022 we added rebates for
used vehicles ($3,000 for EVs)
to increase affordability and
help retain EV stock in-CT. 
More improvements are
underway to increase the new
and used CHEAPR rebates for
limited income residents.

FEDERAL & STATE INCENTIVES 

As battery costs rapidly
decline, EVs will reach sticker
price parity with gas-powered
vehicles in the mid- to latter
part of this decade (a key
component of EV costs)
(Goldman Sachs)—or even
sooner, in the next 1-3 years
(U. of Exeter et al.). 
EV prices dropped 20% just
in the last year (Kelley Blue
Book)
The proposed standards
already apply to 40% of the
U.S. market. That fact alone is
driving EV costs down as
vehicle manufacturers ramp
up production.
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PRICES ARE DROPPING LOWER LIFETIME COSTS 

Fuel and maintenance cost
less for EVs than for gas-
powered cars -- over 10
years, EV costs roughly
$4,500 less on maintenance
and $3,000 to $5,000 less on
fuel than a gas car.
For trucks, total cost of
ownership should be about
18% lower if the proposed
standards are adopted.

WHY CLEAN CARS & TRUCKS
STANDARDS ARE AFFORDABLE

https://portal.ct.gov/DEEP/Air/Mobile-Sources/CHEAPR/CHEAPR---Home
https://www.goldmansachs.com/intelligence/pages/electric-vehicle-battery-prices-falling.html
https://eeist.co.uk/wp-content/uploads/Electric-Vehicle-Positive-Tipping-Points-Case-Study.pdf
https://www.coxautoinc.com/market-insights/kbb-atp-june-2023/
https://www.coxautoinc.com/market-insights/kbb-atp-june-2023/
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.coxautoinc.com%2Fmarket-insights%2Fkbb-atp-june-2023%2F&data=05%7C01%7CAnnie.Decker%40ct.gov%7C6fb78ffe469a47f40bda08dbea8a8859%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C638361652948764000%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=nxWsrxJPaRjZ0LuIhApiJCj7kzpQ6HFFVXZmsDFyl4g%3D&reserved=0

