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Dramatically Improvedgs
Fiscal Position £/

Budget surpluses for seven straight years

\

N

Rainy day fund maxed out at $4.3 billion

\/// Credit ratings upgrades by all four agencies

Pension debt paid down by $10.1 billion

Dramatically Improved Fiscal Position e CONNECTICUT



GDP Growth Ranking
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2018 2025

Nominal Growth
340/0 280.5B in 2018

GDP Added
$1 OOB 2018 — 2025

Economy Today
$3758 Nominal / Current Dollars

12th Fastest
Growing

Economy
inthe U.S.

2.4% in 2025

$19.6 billion in GDP
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Technology:
Our Fastest Growing Sector
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GDP

versus
Employment

Manufacturing
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Year-over-Year Growth (%6)

=100}

Index (2020

4%

2%

0%

2%

-4%

-6%

-8%
2020 2021 2022 2023

1 GoP [T Employment

12

110

108 &
106
104
102
100

o8 g

2020 2021 2022 2023

1 GorP [ i Employment

-
—
-

2024

2024

2025

e
-~
e
-
-
-



Growing Population

3,700,000
3,680,000
3,660,000
3,640,000

3,620,000

3,600,000
3,580,000
3,560,000
3,540,000
3,520,000

2020 2021 2022 2023 2024 2025

Source: US. Census Bureau, PEP Vintage 2020 to 2025. Population and components of change measured as of July 1each year.

How Our Population Has Grown Since 2020 e CONNECTICUT



1

in Nation
For Housing
Permit Growth

7,009 housing units in 2025

©

18.3 percent increase over 2024

The fastest growth rate of any state
in the country.

U.S. Census Building Permits Survey

Growth in Connecticut N NECTICUT
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A Great Place To Live, Work, and Play
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#1 Statefor - _ Most Diverse #2 Best State #2 State for
Personal & - State inNE  for Working LGBTQ+ Business
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A Great Place to Live, Work, and Play e CONNECTICUT
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Defending
Our Turf
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Going on
Offense
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INNOVATICN

Taking Flight
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Affordable & Reliable
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MAKE IT HERE

DANIEL O'KEEFE : | Get all the data and

Y i ; : supporting info from
Commissioner & Chief Innovation Officer this presentation

dokeefect.com
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