Minority Business Initiative Advisory Board Meeting
Meeting Minutes
Thursday, November 16, 2023
1:00 p.m. – 2:00 p.m.
Remotely Held by Microsoft Teams Meeting 
Hartford CT,
Attendance
· Board Members Present: Chairman Howard K. Hill, Avery Gaddis, George Mathanool, Deputy Commissioner Paul O. Robertson, Pedro Soto, Roberta Hoskie, Senator Doug McCrory
· Quorum: Yes
· DECD Staff Present: Maribel La Luz, Alvetta Spencer, Kerron Vernon, George Norfleet; 
· Dept. of Banking Staff Present: Joseph Wallace, Jorge Perez, Danzel Palmer, Matthew Saunig
Welcome and Introductions:
Chairman Howard K. Hill called the meeting to order at 1:03 PM. 

Dept. of Banking:
Jorge Perez from Dept. of Banking made a presentation and spoke on the Mission Statement and the regulation of the State Chartered Banks along with methods of evaluation. 

Minutes:
Chairman Hill stated that Qurom had been met and asked for the vote on the October Minutes.  Avery Gaddis moved acceptance of the October Minutes as presented and Roberta Hoskie seconded the motion. All voted in favor.

Strategic Plan:
Chairman Hill asked if everyone had a chance to review the Strategic Plan.  Avery Gaddis moved to vote to approve the Strategic Plan and Pedro Soto seconded the motion.  All voted in favor. 

Boost Update:
Maribel did a brief topline update on the Boost Program.  Maribel stated that out of the 353 loans that have been dispersed, 235 are to diverse owners, roughly 65% and almost $28,000,000 has been given out since the program launched last July. There has been an increase over the past month which is attributed to the awareness campaign that DECD has been engaged with.

Future Meeting Topics:
Maribel stated that with the recent change in leadership for DECD there will be a new Commissioner soon, Daniel O’Keefe and she will request his attendance at future meetings.  Maribel reminded everyone that there is $88,0000 left in the MBI account earmarked for the MBI Summit which is scheduled tentatively for March 2024.  Maribel further noted that the next MBI Meeting is scheduled on December 21st and requested if the meeting could be skipped as it is around the holiday and the Board agreed.  Maribel stated that George M. gave her some great ideas for future meetings and she asked the Board to also let her know if they have any feedback for future meeting topics.

Adjourn
Chairman Hill asked for a motion to adjourn.  The meeting adjourned at 1:40pm.
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