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 To Whom It May Concern: 

It is with great pleasure that GRE 314 East Lyme LLC presents to the Department of Energy 

and Environmental Protection this proposal for a Solar Power Purchase Agreement (“SPPA”).  

 

Through this SPPA, GRE 314 East Lyme LLC proposes to design, install, service, maintain, 

monitor  and own a large scale ground mounted photovoltaic solar system. All of the power 

produced will be delivered directly to CL&P and used by the residents and businesses within 

the State of Connecticut.  

 

This proposal follows the strict guidelines presented in the December 9, 2011 RFP solicita-

tion pursuant to Section 127 of Public Act 11-80. It contains a basic description of the sys-

tem, the financial benefits, some of the SPPA terms, the economic benefits and background 

information on our team.  

We appreciate this opportunity to respond to this exciting and forward thinking RFP. Thank 

you all for your time and consideration and we look forward to hearing from you soon. 

 

Sincerely, 
 

 
 
 
 

Michael Silvestrini, President 
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Management Capabilities  

See attached 
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PPA Proposal  

Price per Solar kWh  

Term Length 20 Years 

Term Extension 5 Years (optional) 

System Size   
 

System Production (Year 1)  

Renewable Attributes To be owned by CL&P 

Incentive Programs Utilized Federal Grant in Lieu of Investment Tax Credit, MACRS (accelerated 
depreciation) 

Springfield, MA 
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 The proposed solar development project meets all of the Basic Requirements 

with this RFP and has many economic benefits that accompany it. GRE 314 East Lyme 

LLC has selected tried-and-true equipment manufacturers for this development, has 

financial partners in place and has  the construction and maintenance staff to see this 

project reach fruition. 

 

 The selected site has been owned and vacant for many years. Originally intend-

ed for the development of residential homes, this land has sat idle since 2008. Now, 

solar PV has proven to be a way to revitalize this parcel, provide clean renewable 

power to the state of CT and create both blue-collar and white-collar jobs in the pro-

cess. 

 

 A project of this size and scope with take the collective efforts from numerous 

parties. GRE 314 East Lyme LLC has contracted Greenskies Renewable Energy to act 

as their solar consultant throughout this development process. Greenskies plans to 

work with an engineering firm, construction management firm, numerous sub-

contractors and the utility company. This project is aimed at putting a substantial 

amount of Connecticut residents to work. With Greenskies soliciting a minimum of 3 

to 5 bids for each component of this process, the competition between local busi-

nesses is sure to thrive. When looking at the overall man hours that will be dedicated 

this 26 month project, there is an anticipated 50,000 hours involved.  

 

 The proposed solar project will be designed by industry leading professionals in 

an effort to deliver a reliable and stable system. Solar pv by its very nature produces 

energy during the EDC’s peak load hours. By producing expensive daytime electricity 

between 8am and 8pm this solar system will help to relieve and moderate the peak 

load requirements. As the system developer, we also agree to commit qualifying ca-

pacity to ISO New England, Inc. 

Economic Benefits 
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East Lyme

UNIT 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
Cashflow Projections RATE TOTAL YEAR 1 YEAR 2 YEAR 3 YEAR 4 YEAR 5 YEAR 6 YEAR 7 YEAR 8 YEAR 9 YEAR 10 YEAR 11 YEAR 12 YEAR 13 YEAR 14 YEAR 15 YEAR 16 YEAR 17 YEAR 18 YEAR 19 YEAR 20 YEAR 21
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Andrew Chester 
tel | (860) 398 5408 x315 

email | achester@greenskies.com 

web | www.greenskies.com 
10 Main Street  |  Suite E   
Middletown, CT  06457 




