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7KH�SXUSRVH�RI�WKLV�PDQXDO�LV�WR�SURYLGH�LQYHVWRUV�DQG�SURVSHFWLYH�LQYHVWRUV�ZLWK�LQIRUPDWLRQ�RQ�
RSHQLQJ��FORVLQJ�DQG�PDLQWDLQLQJ�67,)�DFFRXQWV���:H�DOVR�KDYH�LQFOXGHG�D�FRS\�RI�WKH�FXUUHQW�
,QYHVWPHQW�3ROLF\��VHH�([KLELW�$�� 

 
,�  67,)�&217$&7�,1)250$7,21 

�7HOHSKRQH�1XPEHUV� 
� ,QYHVWPHQW�7UDQVDFWLRQV�   �-���-���-������)XQG����� 
� 67,)�$GPLQLVWUDWLRQ�    �-���-���-���� 
� (PDLO�      VWLIDGPLQLVWUDWLRQ#FW�JRY 
  
��0DLOLQJ�$GGUHVV�IRU�DOO�67,)�DFFRXQW�GRFXPHQWV� 
� &RQQHFWLFXW�6WDWH�7UHDVXUHU¶V�2IILFH 
 6KRUW-7HUP�,QYHVWPHQW�8QLW�$GPLQLVWUDWLRQ 
 ����&DSLWRO�$YHQXH 
 +DUWIRUG��&RQQHFWLFXW������� 
 
�1RWH��'RFXPHQWV�DUH�ORFDWHG�RQ�WKH�67,)�ZHEVLWH�RU�\RX�PD\�FDOO�67,)�$GPLQLVWUDWLRQ 
 
�67,)�0DQDJHPHQW 
 
� 0LFKDHO�0��7HUU\��&)$    ���-���-���� 
 3ULQFLSDO�,QYHVWPHQW�2IILFHU 
 
� 3DXO�&RXGHUW     ���-���-���� 
 ,QYHVWPHQW�2IILFHU  
 
 0DUF�*DJQRQ     ���-���-���� 
 6HFXULWLHV�$QDO\VW 
 
� 3HWHU�.HQQHG\     ���-���-���� 
 6HFXULWLHV�$QDO\VW 
 
 'DQLHOOH�7KRPSVRQ    ���-���-���� 
 ,QYHVWPHQW�7HFKQLFLDQ�,, 
 
�67,)��:HEVLWH 
� KWWSV���SRUWDO�FW�JRY�277�3HQVLRQ-)XQGV�67,)�$ERXW-WKH-67,)� 

 

,,�  $&&2817�0$,17(1$1&( 

$���23(1,1*�1(:�67,)�$&&28176� 

3DUWLHV�LQWHUHVWHG�LQ�RSHQLQJ�D�QHZ�67,)�DFFRXQW�VKRXOG�FRPSOHWH�DQ�,QYHVWRU�5HJLVWUDWLRQ�)RUP�
�VHH�([KLELW�%����3OHDVH�UHWXUQ�DOO�RULJLQDO�IRUPV�WR�WKH�7UHDVXUHU¶V�2IILFH���3OHDVH�QRWH�WKH�
IROORZLQJ� 

¨ $OO�DFFRXQW�IRUPV�DUH�DYDLODEOH�RQ-OLQH�DW�RXU�ZHEVLWH��KWWSV���SRUWDO�FW�JRY�277�3HQVLRQ-
)XQGV�67,)�)RUPV-DQG-,QVWUXFWLRQV� 

¨ )RU�VHFXULW\�UHDVRQV��DOO�QHZ�DFFRXQW�LQIRUPDWLRQ�RQ�WKH�,QYHVWRU�5HJLVWUDWLRQ�)RUP��,5)��
PXVW�EH�VLJQHG�E\�DW�OHDVW�WZR�DXWKRUL]HG�LQGLYLGXDOV�SULRU�WR�VXEPLWWLQJ�LW�WR�WKH�
7UHDVXUHU¶V�2IILFH��,QIRUPDWLRQ�UHTXLUHG�RQ�WKH�,5)�LV� 

 
v 1DPHV�RI�LQGLYLGXDOV�DXWKRUL]HG�WR�WUDQVDFW�EXVLQHVV�RQ�WKH�67,)�DFFRXQW 
v %DQN�LQVWUXFWLRQV�IRU�HOHFWURQLF�WUDQVIHU�RI�IXQGV 
v 2UJDQL]DWLRQ�DGGUHVV�DQG�FRQWDFW�LQIRUPDWLRQ 
v 2WKHU�SHUWLQHQW�DFFRXQW�LQIRUPDWLRQ 

¨ $Q�,QYHVWRU�5HJLVWUDWLRQ�)RUP—�([KLELW�%��PXVW�EH�FRPSOHWHG�IRU�HDFK�EDQN�DFFRXQW�WKDW�
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ZLOO�UHFHLYH�ZLUH�WUDQVIHUV�RU�$&+�IURP�\RXU�67,)�DFFRXQW�� 
 

 

,I�\RX�ZLVK�WR�KDYH�DQ�LQGLYLGXDO�ZKR�LV�QRW�OLVWHG�RQ�WKH�,QYHVWRU�5HJLVWUDWLRQ�)RUP�
REWDLQ�EDODQFHV��JUDQW�LQIRUPDWLRQ��PRQWKO\�GDWD��DQG�DFFRXQW�KLVWRU\��DQ�2QOLQH�$FFHVV�
DXWKRUL]DWLRQ�)RUP�PXVW�EH�ILOOHG�RXW��([KLELW�&�-�VHOHFW�5HVWULFWHG�DFFHVV�ER[�� 

2QFH�WKH�IRUPV�DUH�UHWXUQHG�WR�67,)��ZH�ZLOO�DVVLJQ�D���-GLJLW�DFFRXQW�QXPEHU��DQG�QRWLI\�
WKH�LQYHVWRU�RI�WKH�DFFRXQW�QXPEHU��)RU�VHFXULW\�UHDVRQV��WKH�LGHQWLW\�RI�WKH�QXPEHU�
VKRXOG�EH�UHVWULFWHG�WR�DXWKRUL]HG�SHUVRQQHO� 

%� &+$1*,1*�(;,67,1*�67,)�$&&28176� 

&KDQJHV�WR�H[LVWLQJ�DFFRXQWV�VKRXOG�EH�PDGH�E\�FRPSOHWLQJ�DQ�,QYHVWRU¶V�5HJLVWUDWLRQ�
&KDQJH�)RUPV��([KLELW�%����3OHDVH�HPDLO�RU�ID[�DOO�IRUPV�WR�WKH�7UHDVXUHU¶V�2IILFH�DQG�QRWH�
WKH�IROORZLQJ� 

¨ ,QYHVWRUV�PXVW�FRPSOHWH�DQ�,QYHVWRU�5HJLVWUDWLRQ�)RUP��([KLELW�%��WR�FUHDWH�D�QHZ�
67,)�$FFRXQW��PDNH�DQ\�FKDQJHV�WR�WKH�LQIRUPDWLRQ�WKDW�WKH�7UHDVXUHU¶V�2IILFH�KDV�
RQ�ILOH��VXFK�DV�D�QHZ�DXWKRUL]HG�VLJQHU��GHOHWLQJ�DQ�H[LVWLQJ�DXWKRUL]HG�XVHU��RU�
FKDQJLQJ�DGGUHVV�LQIRUPDWLRQ���7KH�IRUP�PXVW�EH�VLJQHG�E\�WZR�DXWKRUL]HG�XVHU� 

¨ ,QYHVWRUV�PXVW�FRPSOHWH�DQ�,QYHVWRU�5HJLVWUDWLRQ�)RUP��([KLELW�%��WR�PDNH�D�
FKDQJH�RQ�D�EDQN�DFFRXQW�QXPEHU�RU�DGGLQJ�QHZ�EDQN�LQIRUPDWLRQ���)RU�VHFXULW\�
SXUSRVHV��DOO�EDQN�DFFRXQW�LQIRUPDWLRQ�FKDQJHV�PXVW�EH�VLJQHG�E\�WZR�DXWKRUL]HG�
LQGLYLGXDOV� 

&���&/26,1*�67,)�$&&28176 

,I�\RX�ZLVK�WR�FORVH�\RXU�67,)�DFFRXQW��ZLWKGUDZ�IXQGV�LQ�IXOO�XVLQJ�UHJXODU�ZLWKGUDZDO�
SURFHGXUHV�DQG�HPDLO�67,)DGPLQLVWUDWLRQ#FW�JRY�DW�WKH�6WDWH�7UHDVXUHU¶V�2IILFH��
UHTXHVWLQJ�WKDW�WKH�DFFRXQW�EH�FORVHG��� 

 
,,,� 75$16$&7,216� 

$IWHU�LQYHVWRUV�KDYH�FRPSOHWHG�DOO�QHFHVVDU\�SDSHUZRUN�WR�HOHFWURQLFDOO\�WUDQVIHU�IXQGV�
IURP�WKHLU�EDQN��67,)�WUDQVDFWLRQV�PD\�EHJLQ���$Q�LQYHVWRU�PD\�PDNH�SXUFKDVHV�GHSRVLWV�
DQG�UHGHPSWLRQ�ZLWKGUDZDOV�XWLOL]LQJ�DQ�RXWVLGH�EDQN�IRU�WKH�WUDQVIHU�RI�IXQGV�LQ�DQG�RXW�
RI�\RXU�67,)�DFFRXQW���,I�DQ�LQYHVWRU�KDV�PRUH�WKDQ�RQH�67,)�DFFRXQW��WUDQVIHUV�EHWZHHQ�
DFFRXQWV�DUH�DOVR�DOORZHG�� 

:KHQ�H[HFXWLQJ�D�67,)�WUDQVDFWLRQ��SOHDVH�KDYH�WKH�IROORZLQJ�LQIRUPDWLRQ�UHDG\��� 

D� 67,)�DFFRXQW�QXPEHU�� 

E� 67,)�DFFRXQW�QDPH�� 

F� $PRXQW�RI�WKH�WUDQVDFWLRQ�� 

G� 7KH�QDPH�RI�WKH�EDQN�WKH�IXQGV�DUH�FRPLQJ�IURP��LI�D�SXUFKDVH�GHSRVLW��RU�WKH�QDPH�
DQG�DFFRXQW�QXPEHU�RI�WKH�EDQN�WKH�IXQGV�DUH�JRLQJ�WR��LI�D�UHGHPSWLRQ�ZLWKGUDZDO���
DQG� 

7UDQVDFWLRQ�0HWKRG 7UDQVDFWLRQ�,QIRUPDWLRQ 
3KRQH�7UDQVDFWLRQ &DOO�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW���-���-

���-���� 

2Q-/LQH�([HFXWLRQ�WKURXJK�67,)�([SUHVV�:HE�
3RUWDO� 

67,)�([SUHVV��FW�JRY����RU�KWWSV���ZZZ�\RXU-
IXQGDFFRXQW�FRP�62&��7R�VLJQ�XS�IRU�RQ-OLQH�DF�
FHVV��FDOO�WKH�67,)�$GPLQLVWUDWLRQ�DW�����-���
-�����RU�HPDLO��67,)DGPLQLVWUDWLRQ#FW�JRY 
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&��,19(670(17�75$'(�$1'�6(77/(0(17�'$7(6 
 
1RWH��)DLOXUH�WR�JLYH�QRWLFH�RI�SXUFKDVH�GHSRVLWV�WR�WKH�67,)�RIILFH�ZLOO�UHVXOW�LQ�WKH�ORVV�RI�DW�
OHDVW�WKH�ILUVW�GD\¶V�LQWHUHVW��,QWHUHVW�LV�HDUQHG�EHJLQQLQJ�RQ�VHWWOHPHQW�GDWH�� 
 

'��

75$16)(56�%(7:((1�67,)�$&&28176 
 
:H�ZLOO�DFFRPPRGDWH�WUDQVIHUV�EHWZHHQ�67,)�DFFRXQWV��7KLV�VHUYLFH�LV�DYDLODEOH�RQO\�E\�
SKRQH��&DOO�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW��-���-���-������ 
 
 
(��21-/,1(�$&&2817�/,1.,1*�352&(66 
 
,I�\RX�KDYH�PRUH�WKDQ�RQH�67,)�DFFRXQW�DQG�KDYH�WKH�VDPH�DXWKRUL]HG�XVHUV�RQ�DOO�DFFRXQWV��
\RX�PD\�KDYH�\RXU�DFFRXQWV�OLQNHG�WRJHWKHU�LQ�WKH�RQ-OLQH�V\VWHP��/LQNHG�DFFRXQWV�PD\�EH�
YLHZHG�DV�D�SRUWIROLR�RI�DFFRXQWV�DQG�WKH�XVHU�PD\�DFFHVV�DOO�DFFRXQWV��7R�KDYH�\RXU�DFFRXQWV�
OLQNHG��\RX�PXVW�FDOO�WKH�67,)�$GPLQLVWUDWLRQ�DW����-���-�����RU�HPDLO�
67,)$GPLQLVWUDWLRQ#FW�JRY�UHTXHVWLQJ�WKLV�FKDQJH�� 
 
)��$FFRXQW�/LPLWV 
 
7KHUH�DUH�QR�OLPLWV�RQ�WKH�VL]H�RU�QXPEHU�RI�DFFRXQWV�RU�WUDQVDFWLRQV�� 
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7UDQVDFWLRQV�PD\�EH�IXQGHG�E\�DQ\�RI�WKH�IROORZLQJ�PHWKRGV��:LUH�7UDQVIHU��$&+��RU�&KHFN�� 
 
$� :LUH�7UDQVIHU 
 
:H�UHFRPPHQG�WKDW�DOO�LQYHVWRUV�XVH�D�³UHSHWLWLYH�ZLUH�WUDQVIHU´�ZLWK�WKHLU�EDQNV�IRU�PDNLQJ�
HOHFWURQLF�GHSRVLWV�LQWR�WKHLU�67,)�DFFRXQWV��$�UHSHWLWLYH�WUDQVIHU�LV�D�SUHIRUPDWWHG�WUDQVIHU�LQ�
ZKLFK�WKH�LQVWUXFWLRQV��FUHGLW�DQG�GHELW�EDQN�DFFRXQWV��DUH�DOZD\V�WKH�VDPH�ZLWK�RQO\�WKH�GDWH�
DQG�GROODU�DPRXQW�FKDQJLQJ��7KLV�DOORZV�D�OHVV�FRVWO\��OHVV�FRPSOLFDWHG��DQG�PRUH�VHFXUH�
WUDQVDFWLRQ�� 
 
0XQLFLSDO�LQYHVWRUV�DUH�UHTXHVWHG�EXW�DUH�QRW�UHTXLUHG�WR�XVH�UHSHWLWLYH�WUDQVIHUV��6WDWH�DJHQFLHV�
DUH�UHTXLUHG�WR�XVH�UHSHWLWLYH�WUDQVIHUV��DQG�WKH�7UHDVXU\�ZLOO�DVVLVW�WKHP�LQ�HVWDEOLVKLQJ�WKLV�
HOHFWURQLF�WUDQVIHU�FDSDELOLW\�� 
 
'LIIHUHQW�EDQNV�PD\�KDYH�GLIIHUHQW�SURFHGXUHV�DQG�JXLGHOLQHV�IRU�HOHFWURQLF�WUDQVIHUV��7KH\�PD\�
DOVR�UHTXLUH�WKDW�LQYHVWRUV�VLJQ�DQ�HOHFWURQLF�WUDQVIHU�DJUHHPHQW���7KH�7UHDVXU\�LV�UHVSRQVLEOH�
IRU�6WDWH�HOHFWURQLF�WUDQVIHU�DJUHHPHQWV��WKXV�DJHQFLHV�VKRXOG�QRW�VLJQ�DQ\�VXFK�DJUHHPHQW�� 
 
:KHQ�LQYHVWRUV�LQLWLDWH�HOHFWURQLF�WUDQVIHUV�YLD�UHSHWLWLYH�WUDQVIHU�FRGHV��WKHLU�EDQNV�GHELW�WKH�
DSSURSULDWH�LQYHVWRU�DFFRXQWV��DQG�FUHGLW�D�FHQWUDOL]HG�FOHDULQJ�DFFRXQW�DW�6WDWH�6WUHHW�%DQN�	�
7UXVW��RXU�FXVWRGLDQ���7KH�IXQGV�DUH�VXEVHTXHQWO\�LQYHVWHG�� 
 
,QYHVWRUV�LQLWLDWLQJ�HOHFWURQLF�WUDQVIHUV�WR�67,)�ZLOO�QHHG�WR�JLYH�WKHLU�EDQN�WKH�IROORZLQJ�VSHFLILF�
ZLUH�LQVWUXFWLRQV�� 

0XQLFLSDO�LQYHVWRUV�LQWHUHVWHG�LQ�REWDLQLQJ�DGGLWLRQDO�LQIRUPDWLRQ�RQ�UHSHWLWLYH�WUDQVIHU�FRGHV�
VKRXOG�FRQWDFW�WKHLU�ORFDO�EDQNV�� 
 
$Q�LQVWUXFWLRQ�VKHHW�WLWOHG�67,)�:LUH�7UDQVIHU�,QVWUXFWLRQV��VHH�([KLELW�'��LV�LQFOXGHG�LQ�WKLV�
SDFNDJH�ZKLFK�JLYHV�GHWDLOHG�LQIRUPDWLRQ�UHJDUGLQJ�ZLUH�WUDQVIHUV�� 
 
:LUH�3ROLF\� 
 
v $OO�RXWJRLQJ�ZLUH�WUDQVIHU�UHTXHVWV�DUH�SURFHVVHG�DIWHU�WKH�������D�P��WUDQVDFWLRQ�FXW�RII�

WLPH��:LUH�UHTXHVWV�DUH�VHQW�DFFRUGLQJ�WR�WKH�ZLUH�LQVWUXFWLRQV�UHTXHVWHG�E\�WKH�LQYHVWRU��
:LUH�LQVWUXFWLRQV�PXVW�EH�DSSURYHG�DQG�RQ�ILOH�SULRU�WR�WUDQVDFWLRQ�H[HFXWLRQ��:LUHV�ZLOO�EH�
VHQW�QR�ODWHU�WKDQ���S�P��WR�HQVXUH�VDPH�GD\�FUHGLW�ZLWK�\RXU�ILQDQFLDO�LQVWLWXWLRQ�� 

 
v ,QYHVWRUV�ZLULQJ�IXQGV�WR�67,)�VKRXOG�GHWHUPLQH�WKH�SURSHU�WLPLQJ�DUUDQJHPHQWV�ZLWK�WKHLU�

EDQN�WR�HQVXUH�WLPHO\�QRWLFH�LV�JLYHQ�WR�FRPSOHWH�D�WUDQVIHU�RQ�WKH�GDWH�WKH\�VSHFLI\�� 
 

v 7KHUH�ZLOO�EH�QR�67,)�FKDUJHV�IRU�ZLUH�WUDQVIHUV��+RZHYHU��\RXU�ORFDO�EDQN�PD\�FKDUJH�
LQYHVWRUV�IHHV�IRU�HOHFWURQLF�WUDQVIHU�RI�IXQGV�� 
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7UDQVDFWLRQ�
7\SH 

7UDGH�'DWH 1H[W�EXVLQHVV�
GD\ 

7ZR�EXVLQHVV�GD\V 7KUHH�EXVLQHVV�
GD\V 

3XUFKDVH�
'HSRVLW�RI�
67,) 

$Q�$&+�UHTXHVW�IRU�
SXUFKDVH�GHSRVLW�PXVW�
EH�HQWHUHG�RQOLQH�RU�
FDOOHG�LQ�SULRU�WR���S�P���
$OO�$&+�WUDQVDFWLRQV�
DUH�SURFHVVHG�WKURXJK�
WKH�QLJKWO\�F\FOH���2Q�
67,)�([SUHVV��\RX�ZLOO�
VHH�WKH�WUDQVDFWLRQ�
VKRZ�DV�D�SHQGLQJ�
WUDGH�IRU�DQ�$&+�SXU�
FKDVH 

<RXU�ORFDO�EDQN�
DFFRXQW�ZLOO�EH�
GHELWHG�IRU�WKH�
DPRXQW�RI�\RXU�
67,)�SXUFKDVH�
GHSRVLW� 

)XQGV�ZLOO�EH�UHFHLYHG�
E\�67,)�DIWHU�WKH�������
D�P��GHDGOLQH���7KH�
WUDQVDFWLRQ�ZLOO�EH�
SRVWHG�ZLWK�D�WUDGH�
GDWH�DV�RI�WKLV�GDWH���$V�
WKH�IXQGV�DUH�SRVWHG�
ODWHU�LQ�WKH�GD\�LW�LV�
FRQVLGHUHG�D�³S�P�´�
WUDQVDFWLRQ�DQG�ZLOO�JR�
LQWR�HIIHFW�WKH�IROORZLQJ�
EXVLQHVV�GD\� 

67,)�SXUFKDVH�
GHSRVLW�EHJLQV�WR�
HDUQ�LQWHUHVW�DV�
RI�WKLV�GDWH� 

5HGHPSWLRQ�
:LWKGUDZDO�RI�
67,) 

$Q�$&+�UHTXHVW�IRU�
UHGHPSWLRQ�PXVW�EH�
HQWHUHG�RQOLQH�RU�FDOOHG�
LQ�SULRU�WR���S�P���$OO�
$&+�WUDQVDFWLRQV�DUH�
SURFHVVHG�WKURXJK�WKH�
QLJKWO\�F\FOH���7KH�
WUDGH�ZLOO�EH�HQWHUHG�DV�
D�³S�P�´�WUDQVDFWLRQ�DV�
RI�WKLV�GDWH���<RX�ZLOO�
HDUQ�LQWHUHVW�WKURXJK�
WKLV�GDWH� 

  <RXU�ORFDO�EDQN�ZLOO�EH�
FUHGLWHG�IRU�WKH�DPRXQW�
RI�\RXU�67,)�UHGHPS�
WLRQ�ZLWKGUDZDO� 

  

%��$&+�75$16$&7,216 
 
67,)�RIIHUV�WKH�DELOLW\�WR�SODFH�WUDQVDFWLRQV�WKURXJK�WKH�$XWRPDWHG�&OHDULQJ�+RXVH��$&+��V\VWHP��
7KHVH�WUDQVDFWLRQV�JHQHUDOO\�KDYH�ORZHU�EDQN�IHHV�EXW�WDNH�ORQJHU�WR�FRPSOHWH�WKDQ�ZLUH�WUDQVIHUV��
,QVWUXFWLRQV�IRU�$&+V�PD\�GLIIHU�IURP�ZLUH�LQVWUXFWLRQV�HYHQ�LI�WKH\�DUH�IURP�WKH�VDPH�EDQN��3OHDVH�
FKRVH�DSSURSULDWH�VHOHFWLRQV�RQ��H[KLELW�%��WR�FRPSOHWH�$&+�LQVWUXFWLRQV�IRU�\RXU�67,)�DFFRXQW���2QFH�
WKH�FRPSOHWHG�IRUP�LV�UHFHLYHG��SUH-QRWLILFDWLRQ�ZLOO�EH�VHQW�WR�WKH�EDQN�WR�YDOLGDWH�WKH�$&+�LQVWUXF�
WLRQV��<RX�PD\�EHJLQ�WR�XVH�WKLV�VHUYLFH������GD\V�DIWHU�SUH-QRWLILFDWLRQ�KDV�EHHQ�VHQW�� 
 
2QFH�WKH�$&+�LQVWUXFWLRQV�DUH�VHW�XS��LW�LV�QRW�QHFHVVDU\�WR�FRQWDFW�WKH�EDQN�DQG�PDNH�DUUDQJHPHQWV�
IRU�IXQG�WUDQVIHU�DV�LW�ZLOO�RFFXU�DXWRPDWLFDOO\�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
&��6<67(0$7,&�:,7+'5$:$/�3/$1��6:3� 
 
 
6\VWHPDWLF�ZLWKGUDZDO�SODQ��6:3��RIIHUV�WKH�DELOLW\�IRU�LQYHVWRUV�WR�ZLWKGUDZ�D�IL[HG�DPRXQW�IURP�
WKHLU�6KRUW�7HUP�,QYHVWPHQW�)XQG�DFFRXQW�RQ�D�SUHVHW�GDWH�PRQWKO\��TXDUWHUO\��RU�DQQXDOO\���$Q�LQ�
YHVWRU�FDQ�FXVWRPL]H�WKH�FDVK�IORZV��WR�EH�ZLWKGUDZQ�YLD�:LUH�RU�$&+��3OHDVH�ILOO�RXW��H[KLELW�(��IRUP�
LI�\RX�ZDQW�WR�SDUWLFLSDWH�RQ�WKH�6\VWHPDWLF�ZLWKGUDZDO�SODQ��&RPSOHWHG�IRUPV�VKRXOG�EH�HPDLOHG�WR�
67,)DGPLQLVWUDWLRQ#FW�JRY�IRU�SURFHVVLQJ��� 
 
 
 
 
 
 
 
 
� 
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'��&+(&.�75$16$&7,216 
 
'HSRVLWV 
 
'HSRVLWV�PD\�DOVR�EH�PDGH�E\�FKHFN��7KH�VWXE�DW�WKH�ERWWRP�RI�WKH�GDLO\�FRQILUPDWLRQ�RU�PRQWKO\�
DFFRXQW�VWDWHPHQW�VKRXOG�EH�ILOOHG�RXW�DQG�VHQW�ZLWK�WKH�FKHFN��&KHFNV�VKRXOG�EH�PDGH�SD\DEOH�
WR�WKH�&RQQHFWLFXW�6KRUW-7HUP�,QYHVWPHQW�)XQG��)XQGV�PD\�DOVR�EH�ZLWKGUDZQ�E\�FKHFN�IRU�D�IHH�
RI����SHU�FKHFN�� 
 
&KHFN�:ULWLQJ�6HUYLFHV 
 
&KHFN�ZULWLQJ�VHUYLFHV�PD\�EH�XVHG�LQ�FRQQHFWLRQ�ZLWK�\RXU�67,)�DFFRXQW��<RX�PD\�XVH�FKHFNV�WR�
PDNH�SD\PHQWV�WR�D�WKLUG�SDUW\�RU�WR�GHSRVLW�PRQLHV�WR�WKH�EDQN�DFFRXQW�RI�\RXU�FKRLFH��7KH�FRVW�
RI�WKLV�VHUYLFH�LV�������SHU�FKHFN�� 
 
7R�DSSO\�IRU�WKLV�VHUYLFH��VLPSO\�FRPSOHWH�WKH�VLJQDWXUH�FDUG��VHH�([KLELW�+��ZLWK�DW�OHDVW�WZR�DX�
WKRUL]HG�VLJQDWXUHV��3OHDVH�QRWH�WKDW�WKH�LQGLYLGXDOV�DSSHDULQJ�RQ�WKH�VLJQDWXUH�FDUG�LV�DXWKRUL]HG�
WR�VLJQ�FKHFNV�PXVW�EH�DXWKRUL]HG�RQ�WKH�,QYHVWRU�5HJLVWUDWLRQ�)RUP�WR�PDNH�67,)�WUDQVDFWLRQV�� 
 
8SRQ�FRPSOHWLRQ��WKH�RULJLQDO�VLJQDWXUH�FDUG�VKRXOG�EH�PDLOHG�WR�WKH�7UHDVXUHU¶V�2IILFH�� 
 
6KRXOG�WKH�DXWKRUL]HG�VLJQDWXUHV�VXEVHTXHQWO\�FKDQJH��WKH�67,)�$GPLQLVWUDWLRQ�8QLW�PXVW�EH�FRQ�
WDFWHG�DQG�D�QHZ�,QYHVWRU�5HJLVWUDWLRQ�)RUP�DQG�VLJQDWXUH�FDUG�PXVW�EH�FRPSOHWHG�� 
 
$�FKHFNERRN�ZLOO�EH�LVVXHG�WR�WKH�DGGUHVV�UHIOHFWHG�RQ�\RXU�DFFRXQW�� 
 
9��67,)�,19(6725�352*5$06� 

 
$� *5$17�(;35(66 
 
*UDQW�([SUHVV�DOORZV�PXQLFLSDOLWLHV�WR�KDYH�FHUWDLQ�JUDQW�SD\PHQWV�IURP�WKH�6WDWH�RI�&RQQHFWLFXW�
GHSRVLWHG�GLUHFWO\�LQWR�WKHLU�6KRUW-7HUP�,QYHVWPHQW�)XQG��67,)��DFFRXQWV��$V�D�UHVXOW��\RX�ZLOO�QRW�
QHHG�WR�ZDLW�IRU�FKHFNV�WR�EH�VHQW�WR�\RX�DQG�WKHQ�ZDLW�IRU�WKH�IXQGV�WR�EHFRPH�DYDLODEOH�� 
 
,Q�DGGLWLRQ��*UDQW�([SUHVV�VKRXOG�HQKDQFH�LQYHVWPHQW�SHUIRUPDQFH�GXH�WR�PRUH�VWDEOH�DJJUHJDWH�
67,)�EDODQFHV�IRU�VWDWH�DQG�PXQLFLSDO�IXQGV��0RYLQJ�IXQGV�IURP�RXU�67,)�DFFRXQW�WR�\RXU�67,)�
DFFRXQW�ZLOO�EH�DFFRPSOLVKHG�WKURXJK�ERRNNHHSLQJ�WUDQVIHUV��WKHUHE\�DYRLGLQJ�WKH�QHHG�WR�VHOO�
VHFXULWLHV�WR�ILUVW�FRYHU�WKH�FKHFNV�DQG�WKHQ�SXUFKDVH�VHFXULWLHV�LI�\RX�VXEVHTXHQWO\�UHWXUQ�WKH�
IXQGV�WR�XV�IRU�GHSRVLW�LQ�\RXU�67,)�DFFRXQW�� 
 
,I�\RX�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�*UDQW�([SUHVV�SURJUDP��SOHDVH�FRPSOHWH�DQG�UHWXUQ�WKH�*UDQW�([�
SUHVV�3URJUDP�DSSOLFDWLRQ�IRUP��VHH�([KLELW�,��WR�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW�WKH�6WDWH�
7UHDVXUHU¶V�2IILFH��$V�ZLWK�67,)�SXUFKDVH�GHSRVLW��ZH�ZLOO�VHQG�\RX�D�FRQILUPDWLRQ�RI�WKH�*UDQW�
([SUHVV�GHSRVLW�� 
¨  *UDQWV�DYDLODEOH�IRU�*UDQW�([SUHVV�SURJUDP� 
 

v (GXFDWLRQ�(TXDOL]DWLRQ��6,'������� 

v ([FHVV�&RVW—6WXGHQW�%DVHG��6,'������� 

v ([FHVV�&RVW�—�(TXLW\��6,'������� 

v 0DVKDQWXFNHW�3HTXRW�DQG�0RKHJDQ��6,'������� 
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%��&/($1�:$7(5�)81'�(;35(66�   
 
7KH�FOHDQ�:DWHU�)XQG��&:)��([SUHVV�SURJUDP�DOORZV�PXQLFLSDOLWLHV�WR�KDYH�&:)�PRQWKO\�SD\�
PHQWV�DXWRPDWLFDOO\�WUDQVIHUUHG�IURP�67,)�DFFRXQWV�WR�WKH�&:)�WUXVWHH��8�6��%DQN�1�$��0XQLFL�
SDOLWLHV�WKHUHE\�NHHS�WKHLU�IXQGV�LQYHVWHG�ULJKW�XS�WR�WKH�WLPH�RI�SD\PHQW�DQG�HOLPLQDWH�WKH�WLPH�
FRQVXPLQJ��FXPEHUVRPH�DQG�FRVWO\�SURFHVV�RI�WUDQVIHUULQJ�IXQGV�IURP�67,)�WR�EDQN�DFFRXQWV�
DQG�WKDQ�RQ�WR�WKH�&:)�WUXVWHH�� 
 
,I�\RX�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�&OHDQ�:DWHU�)XQG�([SUHVV�SURJUDP��SOHDVH�FRPSOHWH�DQG�UHWXUQ�
WKH�&OHDQ�:DWHU�)XQG�([SUHVV�3URJUDP�DSSOLFDWLRQ�IRUP��VHH�H[KLELW�-��WR�WKH�67,)�,QYHVWRU�6HU�
YLFHV�8QLW�DW�WKH�6WDWH�7UHDVXUHU¶V�2IILFH��$V�ZLWK�DQ\�67,)�ZLWKGUDZDO��ZH�ZLOO�VHQG�\RX�D�FRQILU�
PDWLRQ�RI�WKH�&OHDQ�:DWHU�)XQG�([SUHVV�ZLWKGUDZDO�� 
 
&��'(%7�6(59,&(�(;35(66 
 
7KH�'HEW�6HUYLFH�([SUHVV�3URJUDP�DOORZV�PXQLFLSDOLWLHV�WR�KDYH�GHEW�VHUYLFH�SD\PHQWV�DXWRPDWL�
FDOO\�WUDQVIHUUHG�IURP�WKHLU�67,)�DFFRXQWV�WR�WKH�SD\LQJ�DJHQW��8�6��%DQN�1�$��0XQLFLSDOLWLHV�
WKHUHE\�NHHS�WKHLU�IXQGV�LQYHVWHG�ULJKW�XS�WR�WKH�WLPH�RI�SD\PHQW�DQG�HOLPLQDWH�WKH�WLPH�FRQ�
VXPLQJ��FXPEHUVRPH�DQG�FRVWO\�SURFHVV�RI�WUDQVIHUULQJ�IXQGV�IURP�67,)�WR�ORFDO�EDQN�DFFRXQWV�
DQG�WKHQ�RQ�WR�WKH�ERQG�SD\LQJ�DJHQW�� 
 
,I�\RX�ZLVK�WR�SDUWLFLSDWH�LQ�WKH�'HEW�6HUYLFH�([SUHVV�SURJUDP��SOHDVH�FRPSOHWH�DQG�UHWXUQ�WKH�
'HEW�6HUYLFH�([SUHVV�3URJUDP�DSSOLFDWLRQ�IRUP��([KLELW�.��WR�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW�
WKH�6WDWH�7UHDVXUHU¶V�2IILFH��$V�ZLWK�DQ\�67,)�ZLWKGUDZDO��ZH�ZLOO�VHQG�\RX�D�FRQILUPDWLRQ�RI�WKH�
'HEW�6HUYLFH�([SUHVV�ZLWKGUDZDO�� 
 
9,��67,)�$&&2817�,1)250$7,21� 

$� ,17(5(67�',675,%87,216 
 
,QWHUHVW�DFFUXHV�RQ�D�GDLO\�EDVLV�EDVHG�RQ�67,)¶V�DFWXDO�HDUQLQJV��OHVV�H[SHQVHV�DQG�WUDQVIHUV�WR�
WKH�'HVLJQDWHG�6XUSOXV�5HVHUYH��DQG�LV�SDLG�PRQWKO\�� 
 
/RFDO�LQYHVWRUV�DUH�JLYHQ�WKH�RSWLRQ�WR�KDYH�LQWHUHVW�SDLG�HLWKHU�E\�FKHFN��WKURXJK�DXWRPDWLF�GH�
SRVLW�WR�D�EDQN�DFFRXQW��RU�WKURXJK�DXWRPDWLF�UHLQYHVWPHQW�WR�WKHLU�67,)�DFFRXQW��,QWHUHVW�IRU�
VWDWH�DJHQF\�DFFRXQWV�LV�DXWRPDWLFDOO\�UHLQYHVWHG�� 
 
7R�KHOS�\RX�NHHS�\RXU�LQWHUHVW�HDUQLQJV�SURGXFWLYHO\�LQYHVWHG��ZH�VWURQJO\�UHFRPPHQG�WKDW�
LQYHVWRUV�VHOHFW�WKH�DXWRPDWLF�UHLQYHVWPHQW�RSWLRQ�� 
 
%��&21),50$7,216�$1'�0217+/<�67$7(0(176 
 
&RQILUPDWLRQV�RI�GHSRVLWV��ZLWKGUDZDOV�DQG�LQWHUHVW�SD\PHQWV�DUH�SURYLGHG�WR�LQYHVWRUV�DW�WKH�
DGGUHVV�VSHFLILHG�RQ�WKH�,QYHVWRU�5HJLVWUDWLRQ�)RUP��&RQILUPDWLRQ�RI�GDLO\�WUDQVDFWLRQV��ZLWK�WKH�
H[FHSWLRQ�RI�WUDQVDFWLRQV�PDGH�RQ�WKH�ODVW�GD\�RI�WKH�PRQWK��DUH�VHQW�WKH�GD\�DIWHU�WKH�WUDQVDF�
WLRQ��VHH�([KLELW�)���6WDWHPHQWV�RI�PRQWKO\�DFWLYLW\��LQFOXGLQJ�WUDQVDFWLRQV�RFFXUULQJ�RQ�WKH�ODVW�
GD\�RI�WKH�PRQWK��DUH�PDLOHG�E\�WKH�ILIWK�EXVLQHVV�GD\�RI�WKH�IROORZLQJ�PRQWK��VHH�([KLELW�*���,W�
LV�LPSRUWDQW�WKDW�LQYHVWRUV�UHYLHZ�DQG�UHFRQFLOH�WKH�FRQILUPDWLRQV�DQG�PRQWKO\�VWDWHPHQWV�WR�
WKHLU�RZQ�UHFRUGV��,I�DQ\�HUURUV�DUH�GLVFRYHUHG��SOHDVH�QRWLI\�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW�
���������-�����LPPHGLDWHO\�� 
 
,QYHVWRUV�KDYH�LPPHGLDWH�DFFHVV�WR�GDLO\�DQG�PRQWKO\�WUDQVDFWLRQV�WKURXJK�WKH�RQ-OLQH�DFFRXQW�
DFFHVV�V\VWHP��67,)�([SUHVV�� 
 
7R�DVVLVW�\RX�LQ�YHULI\LQJ�WKH�DFFXUDF\�RI�LQWHUHVW�SD\PHQWV��GDLO\�DQG�PRQWKO\�LQWHUHVW�UDWHV�DUH�
DYDLODEOH�RQ�WKH�,QWHUQHW�DW�KWWSV���SRUWDO�FW�JRY�277�3HQVLRQ-)XQGV�67,)�67,)-'DLO\-5DWH� 
)RU�VHFXULW\�DQG�WLPHOLQHVV��ZH�HQFRXUDJH�LQYHVWRUV�WR�UHFHLYH�HOHFWURQLF�VWDWHPHQWV��LI��KRZHYHU��
\RX�ZDQW�WR�UHFHLYH�SULQWHG�VWDWHPHQWV�DQG�FRQILUPV��SOHDVH�ILOO�RXW�(;+,%,7�%�DQG�VHOHFW�WKH�
RSWLRQ�RQ�WRS�RI�WKH�IRUP�WR�RSW-LQ��3OHDVH�HPDLO�DOO�FRPSOHWHG�IRUPV�WR�67,)�DGPLQLVWUD�
WLRQ#FW�JRY 
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&��6(&85,7<�0($685(6� 
 
$OO�SKRQH�WUDQVDFWLRQV�DUH�YHULILHG�E\�WKH�67,)�,QYHVWRU�6HUYLFHV�8QLW�DW����������-�����DV�WR�DX�
WKRUL]HG�FDOOHU�DQG�EDQN�DFFRXQW��IRU�ZLWKGUDZDOV���7KH�,QYHVWRU�5HJLVWUDWLRQ�)RUP�LV�XVHG�WR�
LGHQWLI\�WKH�SHUVRQV�DXWKRUL]HG�WR�PDNH�WUDQVIHUV�WR�DQG�IURP�67,)�DFFRXQWV��7KLV�VDPH�IRUP�DOVR�
LGHQWLILHV�WKH�EDQN�DFFRXQWV�WR�ZKLFK�ZH�FDQ�VHQG�67,)�ZLWKGUDZDOV�� 
 
2QO\�UHTXHVWV�E\�DXWKRUL]HG�LQGLYLGXDOV�ZLOO�EH�KRQRUHG��/LNHZLVH��IXQGV�FDQQRW�EH�ZLUHG�WR�DQ�
XQDXWKRUL]HG�DFFRXQW��7KHUHIRUH��LW�LV�YLWDO�WKDW�LQYHVWRUV�NHHS�XV�XSGDWHG�ZKHQ�D�FKDQJH�RI�DX�
WKRUL]HG�UHSUHVHQWDWLYHV�RU�D�FKDQJH�LQ�EDQN�DFFRXQWV�RFFXUV�� 
 
)DLOXUH�WR�JLYH�SURPSW�QRWLILFDWLRQ�RI�FKDQJHV�PD\�UHVXOW�LQ�XQQHFHVVDU\�GHOD\V�LQ�GHSRVLWLQJ��LQ�
YHVWLQJ�RU�ZLWKGUDZLQJ�IXQGV��$OO�WHOHSKRQH�WUDQVDFWLRQV�DUH�UHFRUGHG�� 
 
$OO�RQ-OLQH�LQTXLULHV�DUH�SURWHFWHG�E\�SDVVZRUG�DFFHVV�DQG�D�VHFXUHG�ZHEVLWH�� 
 
'��,1685$1&(�3$<0(176� 
 
,QYHVWRUV�PD\�DUUDQJH�WR�KDYH�ZLWKGUDZDOV�VHQW�GLUHFWO\�WR�%OXH�&URVV�%OXH�6KLHOG�RI�&RQQHFWLFXW�
WR�FRYHU�LQVXUDQFH�SUHPLXPV�RU�SD\PHQWV��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�VHUYLFH��SOHDVH�FRQWDFW�
67,)�DGPLQLVWUDWLRQ�DW����������-�����RU�HPDLO�67,)$GPLQLVWUDWLRQ#FW�JRY� 
 
(��/,$%,/,7<� 
 
67,)�FDQQRW�DVVXPH�DQ\�OLDELOLW\�IRU�IDLOXUH�RI�DQ�LQYHVWRU¶V�ORFDO�EDQN�WR�DFFXUDWHO\�H[HFXWH�WUDQV�
DFWLRQV�� 
 
)��$'0,1,675$7,9(�&2676 
 
7KH�RSHUDWLQJ�H[SHQVHV�RI�67,)�DQG�WKH�UHVHUYH�IRU�ORVVHV�DUH�SDLG�RXW�RI�WKH�)XQG�(DUQLQJV��DQG�
WKXV�DUH�VKDUHG�SURSRUWLRQDWHO\�E\�DOO�LQYHVWRUV��:H�GR�QRW�FKDUJH�VDOHV�RU�PDQDJHPHQW�IHHV�WR�
LQYHVWRUV��<RXU�ORFDO�EDQNV�PD\�FKDUJH�LQYHVWRUV�IHHV�IRU�HOHFWURQLFDOO\�WUDQVIHUULQJ�IXQGV�WR�\RXU�
67,)�DFFRXQW��� 
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7KH�6KRUW-7HUP�,QYHVWPHQW�)XQG�,QYHVWPHQW��3ROLF\�6WDWHPHQW�PD\�EH�IRXQG�RQ�WKH�IXQG�ZHEVLWH� 
 
KWWSV���SRUWDO�FW�JRY�-�PHGLD�277�3HQVLRQ-)XQGV�67,)�,QYHVWPHQW-3ROLF\�67,)-,QYHVWPHQW-3ROLF\-������--
$GRSWHG�SGI� 
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,19(6725�5(*,675$7,21�)250� 

 
 ����&KDQJH�LQ�$XWKRUL]HG�,QGLYLGXDOV �����������������&KDQJH�FRQWDFW�IRU�67,)�&RUUHVSRQGHQFH 
 ����&KDQJH�LQ�$GGUHVV�(PDLO�3KRQH �����������������1HZ�$FFRXQW 
 ����$GG�%DQN�$FFRXQW�,QVWUXFWLRQV �����������������2SW-,Q�WR�3ULQWHG�6WDWHPHQWV�	�7UDQVDFWLRQ�&RQILUPV� 
 ����'HOHWH�%DQN�$FFRXQW�,QVWUXFWLRQV�  

   
����'DWH��   67,)�$FFRXQW�V�        
 
����67,)�$FFRXQW�V���&RQWLQXHG�           
 
����2UJDQL]DWLRQ�1DPH� ����������           
 
����67,)�$FFRXQW�1DPH� �          ������� 
 
����$GGUHVV�             
 
����3KRQH�     )D[���        
 
 
����&RQWDFW�3HUVRQ�WR�5HFHLYH�67,)�&RUUHVSRQGHQFH� 

 
�� 
 
 

����$GG�'HOHWH�DXWKRUL]HG�LQGLYLGXDOV�E\�FKHFNLQJ�WKH�ER[�WR�WKH�ULJKW��'HOHWHG�LQGLYLGXDOV�ZLOO�EH�DXWRPDWLFDOO\�
UHPRYHG�IURP�RQ-OLQH�DFFHVV�� 
 
 1DPH ���������������������������6LJQDWXUH ��������������������������7LWOH����(PDLO ���� 
��������������������������������� 
�����             ����������� 
 
���             � 
 
���             � 
 
              
 
              
 
����3OHDVH�OLVW�EDQN�LQVWUXFWLRQV�\RX�ZLVK�WR�³$''´�RU�³'(/(7(´�DQG�FKHFN�³$&+´�RU�³:LUH´�ER[���� 
���������� 
����%DQN�1DPH�)LQDQFLDO�,QVWLWXWLRQ���    
   
�������5RXWLQJ�7UDQVLW�$%$�����   �  
  �� 
�������$FFRXQW���� �������������������%DQN�$GGUHVV�����������������   ����� 
������������������� 
�������$FFRXQW�1DPH���� �����������������    
 
�������)XUWKHU�&UHGLW�1DPH�$FFRXQW����LI�DSSOLFDEOH����       
 
�����%DQN�1DPH�)LQDQFLDO�,QVWLWXWLRQ�   ����������������� 
����������� 
�������5RXWLQJ�7UDQVLW�$%$�����    ���� 
������  
�������$FFRXQW���� �����������������%DQN�$GGUHVV������������    
 
�������$FFRXQW�1DPH�� �������������    
������������������� 
�������)XUWKHU�&UHGLW�1DPH�$FFRXQW����LI�DSSOLFDEOH���� ��� ���  
 
  
����,QWHUHVW�,QVWUXFWLRQV�����������$XWRPDWLF�5HLQYHVW������������&XW�&KHFN�7R��       ������������ 

  
������ ,QWHUHVW�GHSRVLWHG�WR�EDQN�LQVWUXFWLRQV�RQ�ILOH��$FFRXQW��       ���������������� 
  
����$XWKRUL]HG�2IILFHU�             
    6LJQDWXUH   3ULQW�7\SH�1DPH  �������7LWOH  
 
�����$XWKRUL]HG�2IILFHU�             
    6LJQDWXUH   3ULQW�7\SH�1DPH  �������7LWOH  
 
3OHDVH�YHULI\�WKH�DFFXUDF\�RI�DOO�LQIRUPDWLRQ���2QH�VLJQDWXUH�LV�UHTXLUHG�IRU�LQIRUPDWLRQ�FKDQJHV�DQG�7:2�VLJQDWXUHV�DUH�UHTXLUHG�IRU�EDQN�
LQIRUPDWLRQ�FKDQJHV���3OHDVH�HPDLO�WKLV�IRUP�WR��6WLI$GPLQLVWUDWLRQ#FW�JRY���� 

$&+

1DPH� 
7LWOH�� 

(PDLO� 
3KRQH�� 

:LUH

$GG 'HO 

$&+ :LUH
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$GG 'HO 
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�,QYHVWRU�5HJLVWUDWLRQ�,QVWUXFWLRQV� 
&RQQHFWLFXW�6WDWH�7UHDVXUHU¶V�6KRUW-7HUP�,QYHVWPHQW�)XQG 

 
 
�� 67,)�$FFRXQW��LV�WKH�DFFRXQW�QXPEHU�DVVLJQHG�WR�\RXU�DFFRXQW�IRU�67,)�WUDQVDFWLRQV��)RU�RSHQLQJ�RI�

QHZ�DFFRXQW�V��RU�IRU�FKDQJHV�WR�\RXU�H[LVWLQJ�DFFRXQW�V��DQG�EDQN�LQIRUPDWLRQ��SOHDVH�XVH�WKH�,QYHVWRU�
5HJLVWUDWLRQ�(;+,%,7�%�IRUP�DQG�FKHFN�WKH�DSSURSULDWH�ER[�DW�WKH�WRS�RI�WKDW�IRUP��� 

�� 'DWH�LV�WKH�GDWH�RQ�ZKLFK�WKH�IRUP�LV�FRPSOHWHG� 

�� 2UJDQL]DWLRQ�1DPH�LV�WKH�QDPH�RI�\RXU�JRYHUQPHQWDO�XQLW��H�J���WRZQ�FLW\�QDPH�RU�VWDWH�DJHQF\�
QDPH�� 

�� 67,)�$FFRXQW�1DPH�LV�WKH�QDPH�WKDW�WKH�LQYHVWRU�ZDQWV�DVVLJQHG�WR�WKH�DFFRXQW���7KLV�QDPH�PD\�
UHIOHFW�WKH�SXUSRVH�IRU�ZKLFK�IXQGV�DUH�EHLQJ�LQYHVWHG��H�J���*HQHUDO�)XQG�� 

�� $GGUHVV�LV�WKH�PDLOLQJ�DGGUHVV�ZKHUH�WKH�LQYHVWRU�ZDQWV�67,)�FRUUHVSRQGHQFH�GLUHFWHG���3OHDVH�LQFOXGH�
VWUHHW�RU�SRVW�RIILFH�ER[�QXPEHU��FLW\�DQG�]LS�FRGH� 

�� 3KRQH�1XPEHU�LV�WKH�WHOHSKRQH�QXPEHU�DW�ZKLFK�DQ�DXWKRUL]HG�SHUVRQ�FDQ�EH�UHDFKHG�UHJDUGLQJ�67,)�
WUDQVDFWLRQV� 

�� )$;�1XPEHU�LV�WKH�)$;�QXPEHU�DW�ZKLFK�DQ�DXWKRUL]HG�SHUVRQ�FDQ�EH�UHDFKHG�UHJDUGLQJ�67,)�
WUDQVDFWLRQV� 

�� &RQWDFW�3HUVRQ�3KRQH�DQG�(PDLO�WR�UHFHLYH�67,)�FRUUHVSRQGHQFH��UHSRUWV��DQG�VWDWHPHQWV� 

�� ,QGLYLGXDOV�DXWKRUL]HG�WR�FRQGXFW�67,)�WUDQVDFWLRQV�-�SULQW�W\SH�QDPH��RULJLQDO�VLJQDWXUH��
HPDLO�SKRQH�DQG�RIILFLDO�WLWOH���7KHUH�PXVW�EH�DW�OHDVW���QDPHV�OLVWHG��'HOHWHG�,QGLYLGXDOV�ZLOO�EH�
DXWRPDWLFDOO\�UHVWULFWHG�IURP�RQ-OLQH�DFFHVV��� 

��-����5RXWLQJ�7UDQVLW�$%$���LV�WKH�QLQH-GLJLW�URXWLQJ�QXPEHU�RI�WKH�EDQN�QDPHG�LQ�WKH�SUHYLRXV�URZ���
 %DQN�$FFRXQW�1XPEHU�LV�WKH�QXPEHU�RI�\RXU�DFFRXQW�DW�WKH�EDQN�QDPHG�LQ�WKH�ILUVW�URZ���3OHDVH�
 QRWH�WKH�DFFRXQW�QXPEHU�LV�GLIIHUHQW�IRU�:,5(�DQG�$&+�WUDQVDFWLRQV���%DQN�$GGUHVV�LV�WKH�EDQN¶V�
 SK\VLFDO�DGGUHVV��,QYHVWRU�%DQN�1DPH�LV�WKH�EDQN�WR�ZKLFK�ZLWKGUDZDOV�SXUFKDVHV�ZLOO�EH�PDGH�
 WR�IURP�67,)��3OHDVH�VHOHFW�DSSURSULDWH�ER[�IRU�$&+�:,5(�DQG�LI�\RX�DUH�DGGLQJ�GHOHWLQJ�D�EDQN���� 

 ,PSRUWDQW�LQIRUPDWLRQ�DERXW�$&+�������1RW�DOO�EDQNV�SDUWLFLSDWH�LQ�$&+��LI�\RXU�ILQDQFLDO�LQVWLWXWLRQ�
GRHV�QRW�SDUWLFLSDWH��\RX�ZLOO�QRW�EH�HOLJLEOH�IRU�WKLV�VHUYLFH������<RX�ZLOO�QRW�EH�DEOH�WR�XWLOL]H�WKH�$&+�
VHUYLFHV�IRU�WHQ�EXVLQHVV�GD\V�DIWHU�DSSOLFDWLRQ������:LUH�LQVWUXFWLRQV�DQG�$&+�LQVWUXFWLRQV�PD\�RU�PD\�
QRW�GLIIHU��,W�LV�LPSRUWDQW�WR�DVN�\RXU�ILQDQFLDO�LQVWLWXWLRQ�LI�WKHUH�DUH�GLIIHUHQW�LQVWUXFWLRQV������:H�ZLOO�
VHQG�D�SUH-QRWLILFDWLRQ�WR�\RXU�ILQDQFLDO�LQVWLWXWLRQ�WR�WHVW�WKH�$&+�LQVWUXFWLRQV��,I�WKHUH�LV�DQ�HUURU�LQ�WKH�
LQVWUXFWLRQV��ZH�ZLOO�QRWLI\�\RX�E\�HPDLO�RU�SKRQH�� 

����,QWHUHVW�,QVWUXFWLRQV�-�,QGLFDWH�ZKHWKHU�\RX�ZDQW�WKH�LQWHUHVW�GLVWULEXWHG�LQ�WKH�IRUP�RI�D�FKHFN��
DXWRPDWLFDOO\�UHLQYHVWHG�WR�\RXU�67,)�DFFRXQW�RU�ZLUHG�LQWR�DQRWKHU�67,)�DFFRXQW� 

����$XWKRUL]HG�2IILFHU�LV�WKH�LQGLYLGXDO�ZKR�LV�DXWKRUL]HG�WR�FRQGXFW�67,)�WUDQVDFWLRQV��3OHDVH�SURYLGH�DQ�
RULJLQDO�VLJQDWXUH��7ZR�DXWKRUL]HG�LQGLYLGXDOV�DUH�UHTXLUHG�IRU�EDQN�LQIRUPDWLRQ�FKDQJHV�� 

 

�3OHDVH�DWWDFK�DGGLWLRQDO�SDJHV�LI�QHFHVVDU\��� 

&RQWDFW�67,)�$GPLQLVWUDWLRQ�DW����������-�����RU�HPDLO�67,)$GPLQLVWUDWLRQ#FW�JRY�LI�\RX�KDYH�DQ\�
TXHVWLRQV�� 

(;+,%,7�% 
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,QYHVWRU�2Q-/LQH��67,)-(;35(66��$FFRXQW�$FFHVV�$XWKRUL]DWLRQ�)RUP 
 
1$0(�2)�,1',9,'8$/�6��72�2%7$,1�67,)-21-/,1(�$&&(66��3/($6(�35,17�&/($5/<�� 
¨ 5HVWULFWHG��(QDEOHV�XVHUV�WR�YLHZ�DFFRXQW�LQIRUPDWLRQ�DQG�VWDWHPHQW�RQO\� 

¨ 8QUHVWULFWHG��$FFHVV�WR�PDNH�SXUFKDVHV�DQG�UHGHPSWLRQV�RQOLQH� 

86(5������������������ 1HZ�8VHU������ &KDQJH�8VHU��������� 'HOHWH�8VHU������� 5HVWULFWHG� 8QUHVWULFWHG 

�� 67,)�$&&2817�180%(5�            

��� ),567�1$0(����             

�� /$67�1$0(��              

�� 3+21(�180%(5��             

�� 0$,/�$''5(66��             

86(5������������������ 1HZ�8VHU������ &KDQJH�8VHU��������� 'HOHWH�8VHU� 5HVWULFWHG� 8QUHVWULFWHG 

�� 67,)�$&&2817�180%(5�            

��� ),567�1$0(����             

�� /$67�1$0(��              

�� 3+21(�180%(5��             

�� (0$,/�$''5(66��             

86(5������������������ 1HZ�8VHU������ &KDQJH�8VHU��������� 'HOHWH�8VHU� 5HVWULFWHG� 8QUHVWULFWHG
  

�� 67,)�$&&2817�180%(5�            

��� ),567�1$0(����             

�� /$67�1$0(��              

�� 3+21(�180%(5��             

��� (0$,/�$''5(66��             

6HFWLRQ����0XOWLSOH�$FFRXQW�$FFHVV��3OHDVH�SULQW�DOO�67,)�DFFRXQW�QXPEHUV�DQG�VHOHFW�DOO�WKDW�DSSO\�� 

Þ 67,)�$FFRXQW�1XPEHU��    �� 8VHU�� �� 8VHU�� ��� 8VHU�� 

Þ 67,)�$FFRXQW�1XPEHU��    �� 8VHU�� �� 8VHU�� ��� 8VHU�� 

Þ 67,)�$FFRXQW�1XPEHU��    �� 8VHU�� ��� 8VHU�� ���� 8VHU�� 

 

6LJQDWXUH��        �'DWH��      

1DPH��3OHDVH�3ULQW���             

7KH�LQGLYLGXDO�VLJQLQJ�GRFXPHQW�PXVW�EH�OLVWHG�RQ�WKH�DXWKRUL]HG�WUDGHV�OLVW�IRU�WKH�67,)�DFFRXQW�LQ�ZKLFK�KH�
VKH�LV�UHTXLULQJ�DFFHVV�� 
7R�HQVXUH�DFFXUDF\��HDFK�PXQLFLSDOLW\�RU�JRYHUQPHQWDO�HQWLW\�SDUWLFLSDWLQJ�LQ�67,)�VKRXOG�SHULRGLFDOO\�UHYLHZ�
DQG�XSGDWH�WKH�OLVW�RI�LQGLYLGXDOV�DXWKRUL]HG�WR�WUDQVDFW�IRU�WKH�LQYHVWRU�DFFRXQW�� 
 
3OHDVH�FRQWDFW�67,)�DGPLQLVWUDWLRQ�DW����������-�����RU�HPDLO��67,)DGPLQLVWUDWLRQ#FW�JRY�ZLWK�DQ\�TXHVWLRQV��

(;+,%,7�& 

�� �
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67,)�:,5(�75$16)(5�,16758&7,216� 

,Q�RUGHU�WR�ZLUH�IXQGV�DV�D�67,)�LQYHVWRU��SOHDVH�FRQWDFW�\RXU�SDUWLFLSDWLQJ�EDQN�DQG�
FRPSOHWH�DQ\�RI�WKH�QHFHVVDU\�SDSHUZRUN��VXFK�DV�D�EDQN�ZLUH�WUDQVIHU�DJUHHPHQW�RU�D�
UHSHWLWLYH�ZLUH�WUDQVIHU�FRGH�UHTXHVW���$�UHSHWLWLYH�WUDQVIHU�LV�D�VLPSOLILHG�ZLUH�WUDQVIHU�ZKHUH�
WKH�LQVWUXFWLRQV�DUH�DOZD\V�WKH�VDPH��ZLWK�RQO\�WKH�GDWH�DQG�GROODU�DPRXQW�FKDQJLQJ��� 

<28�1(('�72�,1,7,7$7(�$�%$1.�:,5(�75$16)(5�)520�<285�%$1.�),1$1&,$/�
,167,787,21�21/<�72�'(326,7�)81'6�,172�<285�67,)�$&&2817�� 

72�:,7+'5$:�)81'6�)520�67,)�<28�1(('�72�/2*�21�72�67,)�(;35(66�
21/,1(�RU�&$//�7+(�6+257-7(50�,19(670(17�6(59,&(6�81,7�$7��-���-���-
����� 

:KHQ�PDNLQJ�D�WUDQVIHU�RU�VHWWLQJ�XS�D�UHSHWLWLYH�ZLUH�WUDQVIHU��WKH�IROORZLQJ�LQIRUPDWLRQ�
ZLOO�EH�KHOSIXO�� 

'HELW�,QIRUPDWLRQ��<RXU�GHELW�DFFRXQW�ZLOO�EH�WKH�FKHFNLQJ�DFFRXQW�QXPEHU�DW�\RXU�
SDUWLFXODU�EDQN�IURP�ZKLFK�\RX�DUH�ZLULQJ�IXQGV�� 

&UHGLW�,QIRUPDWLRQ��7KLV�ZLOO�$/:$<6�EH�� 

 

75$16$&7,216� 
 
 3OHDVH�ORJ-LQ�WR�67,)-([SUHVV��156��DQG�D�GHVLJQDWH�VSHFLILF�67,)�DFFRXQW�QXPEHU�DQG�

DPRXQW��RU�FDOO�WKH�67,)�,QYHVWRU�6HUYLFHV�DW����-���-������ 
 
 

3OHDVH�FDOO�\RXU�%DQN�RU�ILQDQFLDO�LQVWLWXWLRQ�GXULQJ�QRUPDO�EDQNLQJ�KRXUV�ZKHQ�PDNLQJ�D�
GHSRVLW�LQWR�67,)�DQG�JLYH�LW�WKH�H[DFW�ZLUH�LQVWUXFWLRQV�DV�VSHFLILHG�DERYH� 

 
 
 
 

(;+,%,7�' 



C O N N E C T I C U T  S T A T E  T R E A S U R E R  
 

6KRUW-7HUP�,QYHVWPHQW�)XQG ,QYHVWRU¶V�*XLGH—���� 3DJH��� 

6+257-7(50�,19(670(17�)81'� 

6<67(0$7,&�:,7+'5$:$/�3/$1�)250 
 
���$&&2817�	�:,7+'5$:$/�,1)250$7,21 
 

�� 67,)�$FFRXQW�1XPEHU��           

�� )XQG�1DPH��            

�� )XQG�1XPEHU��           

�� 'D\�RI�PRQWK��H[DPSOHV�������������         

�� )UHTXHQF\�RI�:LWKGUDZDO������0RQWKO\ �������4XDUWHUO\ �������������$QQXDOO\� � �  

�� 'DWH�RI�)LUVW�7UDQVDFWLRQ��    

�� (QG�'DWH�RI�6\VWHPDWLF�5HGHPSWLRQ��OHDYH�EODQN�LI�QR�HQG�GDWH���     

�� $PRXQW�RI�5HGHPSWLRQ���       

���%$1.�,1)250$7,21�� :,5(   $&+�  

�� $%$�1XPEHU�6ZLIW�&RGH����RU����FKDUDFWHUV���         

�� %DQN�1DPH��            

�� %DQN�&LW\�DQG�6WDWH��           

���%(1(),&,$5<�,1)250$7,21 

�� 5HFLSLHQW�%DQN�$FFRXQW�1XPEHU��          

�� 5HFLSLHQW�%DQN�$FFRXQW�1DPH��          

�� 
5HFLSLHQW�6WUHHW�$GGUHVV��          

�� 
5HFLSLHQW�&LW\��6WDWH�DQG�RU�&RXQWU\��         

�� 5HFLSLHQW�$GGLWLRQDO�:LUH�,QIRUPDWLRQ��,I�QHHGHG���        

���)857+(5�&5(',7�,1)250$7,21��,)�1(('('�� 

�� )XUWKHU�&UHGLW�%DQN�$FFRXQW�1XPEHU��         

�� )XUWKHU�&UHGLW�%DQN�$FFRXQW�1DPH��         

�� 
)XUWKHU�&UHGLW�%DQN�6WUHHW�$GGUHVV��         

�� 
)XUWKHU�&UHGLW�&LW\��6WDWH�DQG�RU�&RXQWU\��         

�� )XUWKHU�&UHGLW�$GGLWLRQDO�:LUH�,QIRUPDWLRQ��,I�QHHGHG���       


)XOO�$GGUHVV�LV�UHTXLUHG�RI�ILQDO�GHVWLQDWLRQ�DFFRXQW�KROGHU��HLWKHU�5HFLSLHQW�%DQN�$FFRXQW�RU�)XUWKHU�&UHGLW�$FFRXQW 
 
���$87+25,=('�6,*125�5(48,5(' 
 

�� 35,17�1$0(���            

�� 3+21(�180%(5��            

�� )$;�180%(5���           

�� (-0$,/���            

 
���6,*1$785(���            
 
 
7KH�XQGHUVLJQHG��L��DXWKRUL]HV�WKH�7UDQVIHU�$JHQW�DQG�WKH�6KRUW-7HUP�,QYHVWPHQW�)XQG��WKH�³)XQG´��LQ�ZKLFK�LW�LV�LQYHVWLQJ�RU�VKDOO�LQYHVW�WR�DFW�RQ�

)D[�RU�HPDLOHG�VFDQQHG�FRS\�LQVWUXFWLRQV�IURP�DQ\�21(�SHUVRQ�UHSUHVHQWLQJ�KLPVHOI�RU�KHUVHOI�WR�EH�DQ�$XWKRUL]HG�3HUVRQ�RI�WKH�XQGHUVLJQHG�DV�VHW�

IRUWK�LQ�WKH�SDUWLFLSDQW¶V�$XWKRUL]HG�VLJQDWXUH�OLVW�ODVW�UHFHLYHG�DQG�SURFHVVHG�E\�6WDWH�6WUHHW�%DQN�	�7UXVW�DQG�WKH�7UDQVIHU�$JHQW�DQG�UHDVRQDEO\�

EHOLHYHG�E\�WKH�7UDQVIHU�$JHQW�RU�)XQG��DV�DSSOLFDEOH��WR�EH�JHQXLQH�DQG��LL��XQGHUVWDQGV�WKDW�LW�PD\�EH�UHVSRQVLEOH�IRU�DQ\�IUDXGXOHQW�WUDGH�LQVWUXF�

WLRQV�DV�ORQJ�DV�WKH�7UDQVIHU�$JHQW�RU�)XQG��DV�DSSOLFDEOH��WDNHV�UHDVRQDEOH�PHDVXUHV�WR�FRQILUP�WKDW�LQVWUXFWLRQV�DUH�JHQXLQH��7KH�,QVWLWXWLRQ�DFNQRZO�

HGJHV�WKDW�WKH�)XQGV�DUH�QRW�)',&-LQVXUHG��7KH�)XQGV�DUH�QRW�EDQN�GHSRVLWV��EDQN�REOLJDWLRQV�RU�EDQN-JXDUDQWHHG��7KH�)XQGV�SRVH�LQYHVWPHQW�ULVNV��

LQFOXGLQJ�WKH�SRVVLEOH�ORVV�RI�SULQFLSDO��)RUPV�QHHG�WR�EH�UHFHLYHG�EHIRUH�WKH�IXQG�FORVLQJ�WR�EH�FRQVLGHUHG�UHFHLYHG�IRU�WKH�GD\�DQG�ZH�QHHG�DW�OHDVW�WKUHH�

GD\V�DGYDQFH�QRWLFH�IRU�WKH�ILUVW�VFKHGXOHG�UHGHPSWLRQ��7KH�GDWH�RI�WKH�6:3�ZLOO�IDOO�RQ�WKH�VHOHFWHG�GD\�XQOHVV�LW�IDOOV�RQ�D�ZHHNHQG�RU�KROLGD\�WKHQ�WKH�

IROORZLQJ�EXVLQHVV�GD\�ZLOO�EH�XVHG�XQOHVV�LW�FURVVHV�LQWR�DQRWKHU�PRQWK�RU�\HDU��WKHQ�WKH�SULRU�EXVLQHVV�GD\��� 

 

(;+,%,7�( 
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�6<67(0$7,&�:,7+'5$:$/�3/$1� 
&RQQHFWLFXW�6WDWH�7UHDVXUHU¶V�6KRUW-7HUP�,QYHVWPHQW�)XQG 

 
 
�� $FFRXQW�	�:LWKGUDZDO�,QIRUPDWLRQ 

�� 67,)�$FFRXQW��LV�WKH�DFFRXQW�QXPEHU�DVVLJQHG�WR�\RXU�DFFRXQW�IRU�67,)�WUDQVDFWLRQV��)RU�RSHQLQJ�RI�QHZ�
 DFFRXQW�V��RU�IRU�FKDQJHV�WR�\RXU�H[LVWLQJ�DFFRXQW�V��DQG�EDQN�LQIRUPDWLRQ��SOHDVH�XVH�WKH�,QYHVWRU�
 5HJLVWUDWLRQ��(;+,%,7�%��IRUP�DQG�FKHFN�WKH�DSSURSULDWH�ER[�DW�WKH�WRS�RI�WKH�IRUP�� 

���)XQG�1DPH��6KRUW�7HUP�,QYHVWPHQW�)XQG������ 

���'D\�RI�0RQWK��'DWH�RI�PRQWK�\RX�ZLVK�WKH�ZLWKGUDZDO�SD\PHQW�WR�EH�PDGH��H[DPSOHV����������� 

���)UHTXHQF\�RI�ZLWKGUDZDO��&KHFN�WKH�IUHTXHQF\�RI�ZLWKGUDZDO��H[DPSOHV�PRQWKO\��TXDUWHUO\��DQQXDOO\� 

���'DWH�RI�)LUVW�7UDQVDFWLRQ��:ULWH�WKH�GDWH�ZKHQ�\RX�ZLVK�WKH�ILUVW�ZLWKGUDZDO�SD\PHQW�WR�EH�PDGH�� 

���(QG�'DWH��:ULWH�WKH�HQG�GDWH�RI�ZLWKGUDZDO�SD\PHQW�WR�EH�PDGH��OHDYH�EODQN�LI�QR�HQG�GDWH��� 

���$PRXQW�5HGHPSWLRQ��:ULWH�WKH�IL[HG�DPRXQW�RI�WKH�ZLWKGUDZDO�SD\PHQW�� 

����%DQN�,QIRUPDWLRQ��:LUH�,QVWUXFWLRQV�DQG�$&+�,QVWUXFWLRQV�� 

���$%$�1XPEHU�6ZLIW�&RGH��5RXWLQJ�QXPEHU�RU�6ZLIW�FRGH� 

���%DQN�1DPH��5HFHLYLQJ�%DQN�1DPH 

��%DQN�&LW\�DQG�6WDWH��&LW\��67�RI�WKH�5HFHLYLQJ�EDQN�DGGUHVV�� 

���%HQHILFLDU\�,QIRUPDWLRQ� 

���5HFHLYLQJ�%DQN�$FFW����$FFRXQW�QXPEHU� 

���5HFLSLHQW�%DQN�$FFRXQW�1DPH��7KH�QDPH�RQ�WKH�EDQN�DFFRXQW�\RX�ZDQW�WKH�ZLWKGUDZDO�SD\PHQW�VHQW�WR��� 

���5HFLSLHQW�&LW\�DQG�6WDWH��&LW\��67�RI�WKH�5HFHLYLQJ�EDQN�DGGUHVV�� 

���$GGLWLRQDO�LQIRUPDWLRQ��<RX�FDQ�ZULWH�DGGLWLRQDO�FRPPHQWV�KHUH�LI�QHHGHG�WR�GLUHFW�WKH�SD\PHQW�RQFH�\RXU�EDQN�UHFHLYHV�LW�� 

���)XUWKHU�&UHGLW�,QIRUPDWLRQ��,I�1HHGHG���,I�\RXU�EDQN�UHTXLUHV�IXUWKHU�LQIRUPDWLRQ�WKDQ�ZKDW¶V�LQFOXGHG�DERYH��WKLV�VHFWLRQ���
DOORZV�\RX�WR�SURYLGH�H[WUD�GHWDLO�WR�GLUHFW�\RXU�SD\PHQW�� 

���$XWKRUL]HG�6LJQRU��LV�WKH�LQGLYLGXDO�ZKR�LV�DXWKRUL]HG�WR�FRQGXFW�67,)�WUDQVDFWLRQV���3OHDVH�SURYLGH�DQ�RULJLQDO�
VLJQDWXUH� 

�3OHDVH�DWWDFK�DGGLWLRQDO�SDJHV�LI�QHFHVVDU\���6KRXOG�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKLV�IRUP��SOHDVH�
FRQWDFW�67,)�$GPLQLVWUDWLRQ�DW����������-�����RU�HPDLO�67,)$GPLQLVWUDWLRQ#FW�JRY�� 
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 &211(&7,&87�67$7(�75($685(5¶6 
6+257-7(50�,19(670(17�)81' 

 
6,*1$785(�&$5' 

 
� 
� 
$FFRXQW�1DPH�V��DV�5HJLVWHUHG         
 
�$FFRXQW�1XPEHU          
 

�$XWKRUL]HG�6LJQDWXUHV�V� 
 
�����            
 
�����            
 
�����            
 
�    &KHFN�LI�DOO�VLJQDWXUHV�DUH�UHTXLUHG 
 
�    &KHFN�LI�RQO\�WZR�VLJQDWXUHV�DUH�UHTXLUHG 
 
 
 
 

�68%-(&7�72�&21',7,216�%(/2: 
 
 
 
 
 
 
 
 
 

 
7KH�SD\PHQW�RI�IXQGV�LV�DXWKRUL]HG�E\�WKH�VLJQDWXUH�V��DSSHDULQJ�RQ�WKH�UHYHUVH�VLGH� 
 
� ,I�WKLV�FDUG�LV�VLJQHG�E\�PRUH�WKDQ�RQH�SHUVRQ��DOO�FKHFNV�ZLOO�UHTXLUH�DOO�VLJQDWXUHV�DSSHDULQJ�RQ�
WKH�UHYHUVH�VLGH�XQOHVV�D�OHVVHU�QXPEHU�LV�LQGLFDWHG���,I�QR�LQGLFDWLRQ�LV�JLYH��DOO�FKHFNV�ZLOO�UHTXLUH�DOO�VLJ�
QDWXUHV���(DFK�VLJQDWRU\�JXDUDQWHHV�WKH�JHQXLQHQHVV�RI�WKH�RWKHU�VLJQDWXUHV� 
 
 7KH�%DQN�LV�KHUHE\�DSSRLQWHG�DJHQW�IRU�WKH�SHUVRQ�V��WKH�^WKH�'HSRVLWRU�V�`�VLJQLQJ�WKLV�FDUG�
DQG��DV�DJHQW��LV�DXWKRUL]HG�DQG�GLUHFWHG�WR�SUHVHQW�FKHFNV�GUDZQ�RQ�WKLV�FKHFNLQJ�DFFRXQW�WR�WKH�)XQG�
RU�LWV�WUDQVIHU�DJHQW�DV�UHTXHVWHG�WR�UHGHHP�XQLWV�RI�WKH�)XQG�UHJLVWHUHG�LQ�WKH�QDPH�RI�WKH�'HSRVLWRU�V��
LQ�WKH�DPRXQWV�RI�VXFK�FKHFN�DQG�WR�GHSRVLW�WKH�SURFHHGV�RI�VXFK�UHGHPSWLRQV�LQ�WKLV�FKHFNLQJ�DFFRXQW���
7KH�%DQN�ZLOO�EH�OLDEOH�RQO\�IRU�LWV�RZQ�QHJOLJHQFH� 
 
� 7KH�'HSRVLWRU�V��DJUHH�WR�EH�VXEMHFW�WR�WKH�UXOHV�DQG�UHJXODWLRQV�RI�WKH�%DQN�SHUWDLQLQJ�WR�WKLV�
FKHFNLQJ�DFFRXQW�DV�DPHQGHG�IURP�WLPH�WR�WLPH���7KH�%DQN�UHVHUYHV�WKH�ULJKW�WR�FKDUJH��PRGLI\�RU�WHUPL�
QDWH�WKLV�FKHFNLQJ�DFFRXQW�DQG�DXWKRUL]DWLRQ�DW�DQ\�WLPH� 
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*UDQW�([SUHVV�3URJUDP 
6WDWH�RI�&RQQHFWLFXW 

 
� 
 
7RZQ��        
 
 
3OHDVH�VLJQ�XV�XS�IRU�WKH�*UDQW�([SUHVV�SURJUDP���:H�XQGHUVWDQG�WKDW�WKH�SURJUDP�QRZ�LQFOXGHV�WKH�JUDQWV�
OLVWHG�EHORZ�DQG�WKDW�DGGLWLRQDO�JUDQWV�PD\�EH�DGGHG�LQ�WKH�IXWXUH� 
 
� 
�([FHVV�&RVW�6WXGHQW�%DVHG�*UDQW��63,'���������'HSDUWPHQW�RI�(GXFDWLRQ��� 
 
�(GXFDWLRQ�(TXLOL]DWLRQ�*UDQW��63,'���������'HSDUWPHQW�RI�(GXFDWLRQ��� 
 
�0DVKDQWXFNHW�3HTXRW�DQG�0RKHJDQ�)XQG�*UDQW��63,'��������&RPSWUROOHU¶V�2IILFH�� 
 
�'HSRVLW�JUDQW�IXQGV�LQWR�WKH�IROORZLQJ�DFFRXQW� 
 
�  67,)�$FFRXQW�1DPH�          
 
�  67,)�$FFRXQW�1XPEHU���        
 
� 
:H�XQGHUVWDQG�WKDW�67,)�ZLOO�VHQG�XV�FRQILUPDWLRQ�RI�*UDQW�([SUHVV�GHSRVLWV���:H�DOVR�XQGHUVWDQG�WKDW�WKLV�
DSSOLFDWLRQ�WR�MRLQ�*UDQW�([SUHVV�ZLOO�EH�HIIHFWLYH�IRU�JUDQW�SD\PHQWV�RFFXUULQJ�DIWHU����GD\V�IURP�WKH�GDWH�RI�
UHFHLSW�RI�WKH�DSSOLFDWLRQ� 
 
�  $XWKRUL]HG�2IILFLDO��1DPH���        
 
  6LJQDWXUH��          
 
  7LWOH��           
 
  'DWH����          
 
  7HOHSKRQH����           
 
3OHDVH�HPDLO�WR�67,)$GPLQLVWUDWLRQ#FW�JRY�RU�VHQG�DSSOLFDWLRQV�WR� 
 
�  2IILFH�RI�WKH�6WDWH�7UHDVXUHU 
  67,)�$GPLQLVWUDWLRQ� 
  ����&DSLWRO�$YHQXH 
  +DUWIRUG��&RQQHFWLFXW������ 
 
3OHDVH�FDOO�67,)�$GPLQLVWUDWLRQ�DW����������-�����LI�\RX�KDYH�DQ\�TXHVWLRQV�UHJDUGLQJ�WKH�*UDQW�([SUHVV�
3URJUDP�RU�HPDLO�67,)$GPLQLVWUDWLRQ#FW�JRY 

(;+,%,7�, 
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67$7(�2)�&211(&7,&87 
&/($1�:$7(5�)81'�(;35(66�352*5$0 

 
3URFHGXUHV 

 
7KH�IROORZLQJ�SURFHGXUHV�VKDOO�JRYHUQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�&OHDQ�:DWHU�)XQG�([SUHVV�3URJUDP��ZKLFK�
SURYLGHV�PXQLFLSDO�LQYHVWRUV��WKH�³,VVXHU´��LQ�WKH�6WDWH�RI�&RQQHFWLFXW¶V�&OHDQ�:DWHU�)XQG�3URJUDP�DQ�
RSSRUWXQLW\�WR�PDNH�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�WR�WKH�6WDWH�RI�&RQQHFWLFXW�GLUHFWO\�IURP�VXFK�,VVXHUV¶�
6KRUW�7HUP�,QYHVWPHQW�)XQG��67,)��DFFRXQWV���7KHVH�SURFHGXUHV�VKDOO�UHPDLQ�LQ�HIIHFW�XQWLO�DPHQGHG��LQ�
ZULWLQJ��E\�WKH�6WDWH�RI�&RQQHFWLFXW��2IILFH�RI�WKH�6WDWH�7UHDVXUHU��WKH�³6WDWH´����8�6��%DQN�-�1DWLRQDO�$VVRFLDWLRQ�
�WKH�³7UXVWHH´��DQG�6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW��FROOHFWLYHO\�³66%	7´��VKDOO�DELGH�E\�WKHVH�
SURFHGXUHV�LQ�WKHLU�HQWLUHW\� 
 
7R�SDUWLFLSDWH�LQ�WKH�&OHDQ�:DWHU�)XQG�([SUHVV�3URJUDP� 
 
��� (DFK�,VVXHU�PXVW�GLUHFW��LQ�ZULWLQJ�WR�WKH�6WDWH�DQG�WKH�7UXVWHH�WKDW�LWV�&OHDQ�:DWHU�)XQG�SD\PHQWV�EH�

GLUHFWO\�GHELWHG�IURP�LWV�67,)�DFFRXQW���6XFK�GLUHFWLRQ�VKDOO�EH�LQ�WKH�IRUP�RI�WKH�&OHDQ�:DWHU�)XQG�
$XWKRUL]DWLRQ�IRUP�DQG�WKH�,QYHVWRU�5HJLVWUDWLRQ�IRUP��HDFK�ZLWK�LQVWUXFWLRQV���7KH�6WDWH�VKDOO�SUHSDUH�
DQG�GHOLYHU�([KLELWV�%�DQG�-�WR�WKH�,VVXHUV� 

 
��� 7KH�&OHDQ�:DWHU�)XQG�$XWKRUL]DWLRQ�IRUP�DQG�,QYHVWRU�5HJLVWUDWLRQ�IRUP�FDQ�EH�VXEPLWWHG�WR�WKH�6WDWH�

E\�IDFVLPLOH�WUDQVPLVVLRQ�RU�PDLO� 
 
��� 7KH�6WDWH�VKDOO�IRUZDUG�FRSLHV�RI�H[HFXWHG�IRUPV�WR�WKH�7UXVWHH�DQG�66%	7� 
 
��� 156�VKDOO�HVWDEOLVK�D�GLUHFW�GHELW�SURFHVV�IRU�HDFK�,VVXHU� 
 
��� 7KH�7UXVWHH�VKDOO�EH�QRWLILHG�WR�,VVXHU¶V�GLUHFWLRQ�WR�HVWDEOLVK�D�GLUHFW�GHELW�DFFRXQW�QRW�PRUH�WKDW����

GD\V�RU�OHVV�WKDQ����GD\V�IURP�WKH�QH[W�SD\PHQW�GDWH���7KH�7UXVWHH�ZLOO�FRQILUP�WKH�GDWH�RI�WKH�ILUVW�
GLUHFW�GHELW�ZLWK�WKH�,VVXHU���1RWLFH�PD\�EH�JLYHQ�WR�WKH�,VVXHU�E\�WHOHSKRQH�ZLWK�D�FRQILUPDWLRQ�LQ�
ZULWLQJ�E\�PDLO�RU�IDFVLPLOH�WUDQVPLVVLRQ� 

 
��� (DFK�,VVXHU�VKDOO�IXUQLVK�66%	7�ZLWK�D�ZLWKGUDZDO�DXWKRUL]DWLRQ�DQG�DPRUWL]DWLRQ�VFKHGXOHV�LI�6WDWH�

6WUHHW�%DQN�	�7UXVW�VKRXOG�UHTXLUH�WKH�ODWWHU� 
 
��� 7KH�7UXVWHH�VKDOO�IXUQLVK�66%	7�ZLWK�D�OLVW�RI�DOO�,VVXHUV�QR�IHZHU�WKDW�WKUHH�GD\V�EHIRUH�DQ\�SD\PHQW�

GDWH� 
 
��� )XQGV�VKDOO�EH�FUHGLWHG�WR�WKH�7UXVWHH¶V�''$�;;;;;;�E\�������D�P��RQ�HDFK�SD\PHQW�GDWH� 
 
� 
 
5(&(,37�$&.12:/('*('� 
 
 
 
              
$XWKRUL]HG�5HSUHVHQWDWLYH    $XWKRUL]HG�5HSUHVHQWDWLYH 
8�6��%DQN�1DWLRQDO�$VVRFLDWLRQ    6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW� 
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$XWKRUL]DWLRQ�)RUP 
&OHDQ�:DWHU�)XQG�([SUHVV�3URJUDP 

 
� 

�,�      ���EHLQJ�D�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI 
 �1DPH�RI�$XWKRUL]HG�5HSUHVHQWDWLYH�2IILFHU� 
 
�            �� 
����������1DPH�RI�7RZQ�DQG�2IILFH�5HSUHVHQWHG�([DPSOH��7RZQ�RI�;;;;;��7UHDVXUHU¶V�2IILFH� 

 
ORFDWHG�DW�           �� 
���������������������������������������������������������������������������$GGUHVV� 
GR�KHUHE\�DXWKRUL]H�67,)�,QYHVWRU�6HUYLFHV�WR�FKDUJH�P\�6WDWH�RI�&RQQHFWLFXW�–�6KRUW-7HUP�,QYHVWPHQW�)XQG�
�67,)��DFFRXQW�1R��   ���IRU�SD\PHQWV�GXH�RQ�WKH�&OHDQ�:DWHU�)XQG�–�3URMHFW�/RDQ�3D\PHQWV�
OLVWHG��HLWKHU�E\�WKH�&OHDQ�:DWHU�3URMHFW�/RDQ�3D\PHQW�6FKHGXOH��VHH�IRUP�EHORZ��RU�E\�RXU�$PRUWL]DWLRQ�
6FKHGXOH� 
 
8�6��%DQN��1DWLRQDO�$VVRFLDWLRQ��DV�7UXVWHH��DJUHHV�WR�FRQWLQXH�WR�PDLO�0DWXULW\�%LOOV�WR�WKH�DERYH�LVVXHU��DV�
QRWLILFDWLRQ��WKDW�D�SDUWLFXODU�3URMHFW�/RDQ�3D\PHQW�LV�GXH�RQ�D�VSHFLILHG�SD\PHQW�GDWH� 
 
� 
�           'DWH�   
�6LJQDWXUH�DQG�WLWOH�RI�$XWKRUL]HG�5HSUHVHQWDWLYH� �7HOHSKRQH�1XPEHU� 

 
�           
       �)$;�1XPEHU� 

 
�$FNQRZOHGJHG��       'DWH�   
 �����$XWKRUL]HG�5HSUHVHQWDWLYH�6WDWH�RI�&RQQHFWLFXW� 
� 
(IIHFWLYH�GDWH�FRQILUPDWLRQ��WR�EH�ID[HG�RU�PDLOHG�WR�,VVXHU¶V�DXWKRUL]HG�UHSUHVHQWDWLYH� 
 
� 
5HFHLYHG��    (IIHFWLYH�6WDUW�'DWH�   
 6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW� 
 67,)�,QYHVWRU�6HUYLFHV 

 
 

�&OHDQ�:DWHU�3URMHFW�/RDQ�3D\PHQW�6FKHGXOH 
 

�1$0(�2)�,668(5��          
 
� 
� 
 

 
� 
 
� 
 
 
 
 
 
 
 
 
 

 
25 

 
$77$&+�$0257,=$7,21�6&+('8/(�)25�($&+�352-(&7�/2$1�3$<0(17 

,668(5�1$0( /2$1�5()(5(1&(�� '�7�'��'$7( 3$<0(17�'$7( 25,*,1$/�,668(�� 
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3URFHGXUHV 

 
7KH�IROORZLQJ�SURFHGXUHV�VKDOO�JRYHUQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�'HEW�6HUYLFH�([SUHVV�3URJUDP��ZKLFK�SURYLGHV�
PXQLFLSDO�LQYHVWRUV��WKH�³,VVXHU´��DQ�RSSRUWXQLW\�WR�PDNH�'HEW�6HUYLFH�SD\PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�WR�LWV�
ERQG�SD\LQJ�DJHQW�8�6��%DQN�1DWLRQDO�$VVRFLDWLRQ��WKH�³3D\LQJ�$JHQW´���GLUHFWO\�IURP�VXFK�,VVXHUV¶�6KRUW�7HUP�
,QYHVWPHQW�)XQG��³67,)´��DFFRXQWV���7KHVH�SURFHGXUHV�VKDOO�UHPDLQ�LQ�HIIHFW�XQWLO�DPHQGHG��LQ�ZULWLQJ��E\�WKH�
6WDWH�RI�&RQQHFWLFXW��2IILFH�RI�WKH�6WDWH�7UHDVXUHU��WKH�³6WDWH´����8�6��%DQN�1DWLRQDO�$VVRFLDWLRQ��WKH�³3D\LQJ�
$JHQW´��DQG�6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW��FROOHFWLYHO\�³66%	7´�VKDOO�DELGH�E\�WKHVH�SURFHGXUHV�LQ�
WKHLU�HQWLUHW\� 
 
7R�SDUWLFLSDWH�LQ�WKH�'HEW�6HUYLFH�([SUHVV�3URJUDP� 
 
��� (DFK�,VVXHU�PXVW�GLUHFW��LQ�ZULWLQJ�WR�WKH�6WDWH�DQG�WKH�3D\LQJ�$JHQW�WKDW�LWV�'HEW�6HUYLFH�)XQG�

SD\PHQWV�EH�GLUHFWO\�GHELWHG�IURP�LWV�67,)�DFFRXQW���6XFK�GLUHFWLRQ�VKDOO�EH�LQ�WKH�IRUP�RI�WKH�'HEW�
6HUYLFH�([SUHVV�3URJUDP�IRUP�DQG�WKH�,QYHVWRU�5HJLVWUDWLRQ�IRUP��HDFK�ZLWK�LQVWUXFWLRQV���7KH�6WDWH�
VKDOO�SURYLGH�DQG�GHOLYHU�([KLELWV�%�DQG�.�WR�WKH�,VVXHUV� 

 
��� 7KH�'HEW�6HUYLFH�([SUHVV�3URJUDP�IRUP�DQG�,QYHVWRU�5HJLVWUDWLRQ�IRUP�PD\�EH�VXEPLWWHG�WR�WKH�6WDWH�

E\�IDFVLPLOH�WUDQVPLVVLRQ�RU�PDLO� 
 
��� 7KH�6WDWH�VKDOO�IRUZDUG�FRSLHV�RI�H[HFXWHG�IRUPV�WR�WKH�3D\LQJ�$JHQW�DQG�6WDWH�6WUHHW�%DQN�	�7UXVW��RU�

WKHLU�DJHQW�� 
 
��� 7KH�3D\LQJ�$JHQW�VKDOO�HVWDEOLVK�D�GLUHFW�GHELW�SURFHVV�IRU�HDFK�,VVXHU�DQG�VKDOO�LQIRUP�HDFK�,VVXHU�RI�

WKH�VFKHGXOHG�GDWH�RI�WKH�ILUVW�GHELW���1RWLFH�PD\�EH�JLYHQ�WR�WKH�,VVXHU�E\�WHOHSKRQH�ZLWK�D�
FRQILUPDWLRQ�LQ�ZULWLQJ�E\�PDLO�RU�IDFVLPLOH�WUDQVPLVVLRQ� 

 
��� 7KH�3D\LQJ�$JHQW�VKDOO�EH�QRWLILHG�RI�,VVXHU¶V�GLUHFWLRQ�WR�HVWDEOLVK�WKH�GLUHFW�GHELW�SURFHVV�QRW�PRUH�

WKDQ����GD\V�RU�OHVV�WKDQ����GD\V�IURP�WKH�QH[W�SD\PHQW�GDWH��� 
 
��� 7KH�3D\LQJ�$JHQW�VKDOO�IXUQLVK�6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW��ZLWK�D�OLVW�RI�DOO�,VVXHUV�EHLQJ�

SDLG�E\�GLUHFW�GHELW��WRJHWKHU�ZLWK�SULQFLSDO�DQG�LQWHUHVW�VFKHGXOH�IRU�HDFK�,VVXH��QR�IHZHU�WKDQ�WKUHH�
GD\V�SULRU�WR�DQ\�SD\PHQW�GDWH� 

 
��� )XQGV�VKDOO�EH�FUHDWHG�WR�WKH�3D\LQJ�$JHQW¶V�''$�;;;;;�E\�������D�P��RQ�HDFK�SD\PHQW�GDWH� 
 
� 
 
5(&(,37�$&.12:/('*('� 
 
 
 
              
$XWKRUL]HG�5HSUHVHQWDWLYH    $XWKRUL]HG�5HSUHVHQWDWLYH 
8�6��%DQN�1DWLRQDO�$VVRFLDWLRQ    6WDWH�6WUHHW�%DQN�	�7UXVW��RU�WKHLU�DJHQW� 
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$XWKRUL]DWLRQ�)RUP 
'HEW�6HUYLFH�([SUHVV�3URJUDP 

 
� 

�,�      ���EHLQJ�D�GXO\�DXWKRUL]HG�UHSUHVHQWDWLYH�RI 
 �1DPH�RI�$XWKRUL]HG�5HSUHVHQWDWLYH�2IILFHU� 
 
�            �� 
����������1DPH�RI�7RZQ�DQG�2IILFH�5HSUHVHQWHG�([DPSOH��7RZQ�RI�;;;;;��7UHDVXUHU¶V�2IILFH� 

 
ORFDWHG�DW�           �� 
���������������������������������������������������������������������������$GGUHVV� 
GR�KHUHE\�DXWKRUL]H�8��6��%DQN�1��$��WR�FKDUJH�P\�6WDWH�RI�&RQQHFWLFXW�–�6KRUW-7HUP�,QYHVWPHQW�)XQG��67,)��
DFFRXQW�1R��   ���IRU�SD\PHQWV�GXH�RQ�WKH�'HEW�6HUYLFH�,VVXHV�OLVWHG��HLWKHU�E\�WKH�'HEW�
6HUYLFH�3D\PHQW�6FKHGXOH��VHH�IRUP�EHORZ��RU�E\�RXU�$PRUWL]DWLRQ�6FKHGXOH� 
 
8�6��%DQN��1DWLRQDO�$VVRFLDWLRQ��DV�3D\LQJ�$JHQW��DJUHHV�WR�FRQWLQXH�WR�PDLO�0DWXULW\�%LOOV�WR�WKH�DERYH�LVVXHU��
DV�QRWLILFDWLRQ��WKDW�D�SDUWLFXODU�'HEW�6HUYLFH�3D\PHQW�LV�GXH�RQ�D�VSHFLILHG�SD\PHQW�GDWH� 
 
� 
�           'DWH�   
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dZ��^hZ�Z      ^ŚĂǁŶ�d͘ �tŽŽĚĞŶ 
 
^ƚĂƚĞ�ŽĨ��ŽŶŶĞĐƟĐƵƚ    ;ϴϲϬͿ�ϳϬϮ-ϯϬϬϬ 
 
�ƐƐŝƐƚĂŶƚ�dƌĞĂƐƵƌĞƌ    ZŽďĞƌƚ�^ĐĂůŝƐĞ 
 
�ĂƐŚ�DĂŶĂŐĞŵĞŶƚ    ;ϴϲϬͿ�ϳϬϮ-ϯϬϬϬ 
 
 
^d/&�/ŶǀĞƐƚŵĞŶƚ�DĂŶĂŐĞŵĞŶƚ 
 
 
 WƌŝŶĐŝƉĂů�/ŶǀĞƐƚŵĞŶƚ�KĸĐĞƌ  DŝĐŚĂĞů�D͘�dĞƌƌǇ͕��&� 
       ϴϲϬ͘ϳϬϮ͘ϯϮϱϱ 
 
 /ŶǀĞƐƚŵĞŶƚ�KĸĐĞƌ    WĂƵů��͘��ŽƵĚĞƌƚ 
       ϴϲϬ͘ϳϬϮ͘ϯϮϱϰ 
 
 ^ĞĐƵƌŝƟĞƐ��ŶĂůǇƐƚ    DĂƌĐ�'ĂŐŶŽŶ 
       ϴϲϬ͘ϳϬϮ͘ϯϭϱϴ 
  
 ^ĞĐƵƌŝƟĞƐ��ŶĂůǇƐƚ    WĞƚĞƌ�<ĞŶŶĞĚǇ 
       ϴϲϬ͘ϳϬϮ͘ϯϬϰϳ 
 
 /ŶǀĞƐƚŵĞŶƚ�dĞĐŚŶŝĐŝĂŶ�//   �ĂŶŝĞůůĞ�dŚŽŵƉƐŽŶ 
       ϴϲϬ͘ϳϬϮ͘ϯϭϭϴ 
 
 
/ŶǀĞƐƚŵĞŶƚ�dƌĂŶƐĂĐƟŽŶƐ    ϭ-ϴϳϳ-ϮϮϱ-ϴϰϴϭ 
 
^d/&��ĚŵŝŶŝƐƚƌĂƟŽŶ    ϴϲϬ͘ϳϬϮ͘ϯϭϭϴ  
 
^d/&ĞǆƉƌĞƐƐ�tĞďƐŝƚĞ    KWWSV���SRUWDO�FW�JRY�277�3HQVLRQ-)XQGV�67,)�67,)-
([SUHVV�
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