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S T A T E  O F  C O N N E C T I C U T  
 

OFFICE OF POLICY AND MANAGEMENT 
 

 March 19, 2021 
 

 
The Honorable Kevin Lembo 
State Comptroller 
165 Capitol Avenue 
Hartford, Connecticut  06106 
 
Dear Comptroller Lembo: 
 
Section 4-66 of the General Statutes requires that my office provide information on the state’s General Fund 
for Fiscal Year 2021. An analysis of the Special Transportation Fund is also provided here due to the 
significance of this fund. 

 

 
  

General Fund

Budget (as 
Revised 

Dec. 2019)
Feb. 

Estimate
Mar. 

Estimate

Change in 
Estimate - 

Mar. vs. 
Feb.

Mar. Est. 
Variance 

from 
Budget

Revenues 20,252.5$ 19,761.7$ 19,821.7$ 60.0$         (430.8)$     
Expenditures 20,086.3    19,630.3    19,641.1    10.8           (445.2)       
Operating Results - Surplus/(Deficit) 166.2$       131.4$       180.6$       49.2$         14.4$         

Budget Reserve Fund
Deposit / (Withdrawal) 467.7$       424.9$       674.1$       1. 249.2$      206.4$      
Proj. Balance 6/30 3,542.3$    3,499.5$    3,748.7$    249.2$      206.4$      

Special Transportation Fund
Revenues 1,880.8$    1,690.7$    1,690.7$    -$             (190.1)$     
Expenditures 1,816.3      1,750.7      1,741.0      (9.7)            (75.3)         
Operating Results - Surplus/(Deficit) 64.5$          (60.0)$        (50.3)$        9.7$           (114.8)$     
Proj. Fund Balance 6/30 423.4$       108.4$       118.1$       9.7$           (305.3)$     

Tourism Fund
Revenues 14.2$          6.2$            6.2$            -$             (8.0)$         
Expenditures 13.1            13.1            13.1            -             -             
Operating Results - Surplus/(Deficit) 1.1$            (6.9)$          (6.9)$          -$             (8.0)$         
Proj. Fund Balance 6/30 (0.1)$          (9.8)$          (9.8)$          -$             (9.7)$         

Notes:

FY 2021 Projection
(in millions)

1. BRF deposit includes the transfer out of $61.62 mill ion pursuant to Sec. 4-30a, CGS, as the FY 2020 ending 
balance exceeds the statutory 15% cap. This sum would be deposited as an additional contribution to the State 
Employees Retirement Fund.
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General Fund 
 
The adopted FY 2021 budget anticipates a $166.2 million balance at year end. We are projecting an operating 
surplus of $180.6 million, an improvement of $49.2 million from last month due mainly to revised revenue 
trends. The projected surplus represents 0.9 percent of the General Fund. 
 
Our estimates include anticipated state costs for the state’s current pandemic response. The table attached 
to this letter outlines specific measures approved to date as part of that response. 
 
Our forecast of the Budget Reserve Fund (BRF) balance at year end is depicted below. The state’s reserves at 
the start of FY 2021 are $3.07 billion, pending potential audit revisions as prior year results are finalized, or 
15.3 percent of FY 2021 net General Fund appropriations. The projected Budget Reserve Fund balance at the 
end of the fiscal year, after transfers pursuant to the statutory volatility cap and the estimated FY 2021 
operating surplus, is expected to reach $3.75 billion, or 18.7 percent of current net General Fund 
appropriations. 
 

 
 
Revenues 
Estimated revenues have been revised upward this month by $60 million. The largest change is in the Pass-
Through Entity Tax, up $200.0 million as collections in the months prior to the March due date were positive 
and collections in the month of March have already exceeded their target. The Real Estate Conveyance tax 
has been revised upward by $40.0 million as collections remained strong through the winter months and 
mortgage interest rates remained favorable. Corporation tax revenues have been revised upward by $30.0 
million as estimated payments this fiscal year generally outpaced their targets. Offsetting these gains is the 
projected increase in the transfer to the Budget Reserve Fund by operation of the volatility cap totaling 
$200.0 million related to the change in the Pass-through Entity Tax cited above.1 Health Provider taxes have 
been revised downward by $30.0 million as those collections continue to disappoint. All other changes net 
to a positive $20.0 million. It should be noted that significant collections remain due under the Estimates and 
Finals portion of the Income Tax, the due date for which has been shifted by the Internal Revenue Service to 
May 17, 2021, and such collections will impact the ultimate transfer to the Budget Reserve Fund pursuant to 
the volatility cap. Projected FY 2021 revenues of $19.76 billion are still $430.8 million less than the adopted 
budget. 
 
Expenditures 
We are projecting that FY 2021 net expenditures will be below the amended budget plan by $445.2 million, 
as explained further below. 
 

 
1 The volatility cap for FY 2021 is $3,404.9 million. Deposits to the Budget Reserve Fund that exceed the 15% statutory 
cap will result in additional contributions to either the State Employees Retirement Fund or the Teachers’ Retirement 
Fund. 

(in millions)
Estimated BRF Ending Balance - FY 2020 (OSC Est. 9/17/20) 3,074.6$      

Deposit to SERS pursuant to Sec. 4-30a, C.G.S. (OSC Est. 9/17/20) (61.6)$           
Projected Operating Surplus - FY 2021 (OPM 03/19/21 Est.) 180.6            
Volatility Cap Deposit - FY 2021 (OPM 03/19/21 Est.) 555.1            
Estimated BRF Ending Balance - FY 2021 3,748.6$      

Budget Reserve Fund
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Deficiencies. Projected shortfalls totaling $187.8 million are forecast in the following agencies: 
• Department of Economic and Community Development. A $10.5 million shortfall is anticipated in the 

Capital Region Development Authority account, after the transfer approved January 7th by the 
Finance Advisory Committee. The remaining shortfall is due to pandemic-related event cancellations 
that have impacted and are expected to continue to impact attendance and associated revenues at 
the Pratt and Whitney Stadium at Rentschler Field, the XL Center and the CT Convention Center. In 
addition, the shortfall reflects the repayment of a temporary operating loan of $1.5 million, and $2.2 
million owed for pre-pandemic life safety services provided by the City of Hartford for the XL Center. 

• Office of the Chief Medical Examiner. A $485,000 deficiency is estimated in Personal Services. This 
represents the annualized impact of the shortfall experienced in FY 2020. 

• Department of Mental Health and Addiction Services. A total shortfall of $6.3 million is projected due 
largely to the failure to enact FY 2020 deficiency appropriations and lack of FY 2021 budget 
adjustments addressing direct care costs. While June 2020 Finance Advisory Committee action 
addressed a portion of the FY 2020 deficiency, over $2.1 million in prior year bills were held over for 
payment in FY 2021. We estimate a $5.6 million shortfall in Other Expenses due largely to various 
facility maintenance and repair costs and increased software licensing costs, $5.9 million in the 
Professional Services account for contracted medical services including contracted psychiatrists, $2.8 
million in the Workers’ Compensation Claims account to reflect claim trends, and $3.0 million in the 
Discharge and Diversion account to assist with discharges from Connecticut Valley Hospital to 
community settings for those no longer needing inpatient care. These shortfalls are partially offset 
by projected lapses of $10.0 million in Personal Services due to vacancies, and $800,000 in the Home 
and Community Based Services account as a result of fewer referrals and placements due to the 
pandemic. 

• University of Connecticut Health Center. A shortfall of at least $50.0 million is forecast. The FY 2020 
budget included a fringe benefit subsidy of $33.2 million to assist with stabilizing the Health Center’s 
finances, but no subsidy was included in the FY 2021 budget plan. While deficiencies at higher 
education institutions do not have a direct impact on the General Fund, the magnitude and recurring 
nature of the Health Center’s deficiencies may put additional pressure on state resources in FY 2021. 

• Department of Correction. A net deficiency of $3.65 million is projected. Shortfalls of $2.0 million in 
Personal Services and $2.0 million in Inmate Medical Services are forecast due to increased staff 
overtime, influenced in part by the impact of COVID-19 on operations. These lapses are offset by a 
$365,000 lapse in the Board of Pardons and Paroles account due to vacancies. 

• State Comptroller – Fringe Benefits. A total shortfall of $61.9 million is anticipated. Of this amount, 
$41.0 million is due to revised contribution requirements for the State Employees’ Retirement 
System resulting from the June 30, 2019 valuation of the fund. A $3.4 million shortfall is anticipated 
in the Judges Retirement System, also reflective of the June 30, 2019, valuation for that system. In 
addition, we anticipate shortfalls of $1.4 million in the Unemployment Compensation account, $3.0 
million in the Employers Social Security Tax account, $28.2 million in the State Employees Health 
Service Cost account, and $2.0 million in the SERS Defined Contribution Match account. Partially 
offsetting these shortfalls are projected lapses of $13.0 million in the Higher Education Alternative 
Retirement System account, $2.0 million in the Retired State Employees Health Service Cost account, 
$130,000 in the Pensions and Retirements – Other Statutory account, and $2.0 million in the Other 
Post Employment Benefits account. 

• State Comptroller – Miscellaneous. We estimate $30.0 million in expenditures for Adjudicated 
Claims. No appropriation was made in the enacted budget for payment of these claims. 

• Additional COVID Testing Requirements. It is anticipated that $25.0 million of General Fund resources 
may be needed to support projected costs of COVID-19 testing. Testing costs are paid through several 
agencies depending on the population being tested, including the departments of Public Health and 
Social Services as well as the Office of the State Comptroller. 
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Lapses. Our projections reflect the amounts currently withheld from agencies to achieve budgeted lapse 
targets and rescissions implemented by the Governor on October 1st. Given the outlook for a surplus at year-
end, we are not anticipating use of federal CARES Act funding to cover $100 million of certain General Fund 
public health and public safety costs, enabling us to repurpose the CARES Act funding to support COVID 
testing, vaccine costs, and other critical expenses. 
 
The following sums totaling $607.7 million are estimated to remain unspent this fiscal year: 

• Office of Legislative Management. A total of $3.0 million is projected to lapse, with $2.0 million in 
Personal Services and $1.0 million in Other Expenses. 

• Commission on Women, Children, Seniors, Equity & Opportunity. $200,000 is projected to lapse. 
• State Treasurer- Debt Service. A total lapse of $69.3 million is forecast, with $47.9 million associated 

with the timing of FY 2021 bond sales and revised estimates of the cost and interest rates for FY 2021 
sales, and $21.4 million adjustment in the UConn debt service account associated with moving the 
spring FY 2020 bond sale to the fall of FY 2021. 

• Elections Enforcement Commission. $150,000 is projected to lapse. 
• Office of the State Comptroller. A $200,000 lapse is projected in Personal Services due to vacancies. 
• Department of Revenue Services. Personal Services will lapse $900,000 due to vacancies. 
• Department of Administrative Services. Personal Services will lapse $600,000 due to vacancies. 
• Workers’ Compensation Claims – Department of Administrative Services. A $600,000 lapse is 

forecast. 
• Department of Consumer Protection. $400,000 is estimated to lapse in Personal Services due to 

vacancies. 
• Department of Labor. A net total of $586,823 will lapse in a variety of accounts, including $300,000 

that will lapse in the Workforce Training Authority account as the Authority has not yet been formed. 
• Commission on Human Rights and Opportunities. $100,000 will lapse in Personal Services due to 

turnover savings. 
• Department of Housing. A $3.5 million lapse is forecast in the Housing/Homeless Services due to 

fewer transitions than budgeted in the Money Follows the Person program and a delay in the CHESS 
program. 

• Department of Public Health. A net $1.57 million will lapse in Personal Services primarily as a result 
of vacancies. 

• Department of Developmental Services. A net total of $4.6 million will lapse, with $4.0 million in 
Personal Services due to vacancies and $600,000 in the Behavioral Services Program as more 
individuals are served in their own homes rather than in residential settings. 

• Department of Social Services. A total of $438.9 million is projected to lapse. This is primarily the 
result of an estimated $400.0 million lapse in the Medicaid account due to the extension of the public 
health emergency declaration by the federal government, which maintains the enhanced level of 
federal reimbursement through June 30, 2021, thus reducing the state share of program costs, as 
well as lower levels of service utilization. Reduced caseloads will result in lapses of $14.2 million in 
Temporary Family Assistance, $8.8 million in Aid to the Disabled, $5.7 million in the Connecticut 
Home Care Program, $3.9 million in Old Age Assistance and $2.3 million in State Administered 
General Assistance. Reduced caseloads and service utilization, coupled with the extension of 
enhanced federal reimbursement through June 30, 2021, are expected to result in a $3.0 million 
lapse in the HUSKY B account. Personal Services will lapse $500,000 due to vacancies. Other minor 
lapses total $465,100. 

• Department of Aging and Disability Services. A total lapse of $850,000 is projected across a variety of 
accounts. 
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• Department of Education. A net total of $17.6 million is projected to lapse. The Education Cost 
Sharing grant is underfunded by $1.55 million. This is offset by a projected lapse of $4.5 million in the 
Charter School account due to the closure of two charter schools and budgeted funding exceeding 
the number of approved charter school slots. A lapse of $1.26 million is anticipated in the Bilingual 
Education account pursuant to section 10-17g of the General Statutes, as the budget included funds 
for several programs that are no longer in operation. In addition, lapses of $1.7 million in the Open 
Choice Program account and $11.5 million in the Magnet Schools account are projected based on 
current enrollment trends. Both accounts lapsed funding in FY 2020. Lastly, $200,000 is projected to 
lapse in Personal Services due to vacancies. 

• Office of Early Childhood. A total of $7.3 million is projected to remain unspent. $6.2 million will lapse 
in the Early Care and Education account due to natural turnover in enrollment that impacts funding 
requirements, as well as the availability of federal funding that will reduce state expenditures. The 
Birth to Three account will lapse $1.0 million due to reduced service utilization, and Personal Services 
will lapse $100,000 as a result of turnover savings. 

• Office of Higher Education. A total of $220,000 will lapse, with $120,000 in Personal Services and 
$100,000 in Other Expenses. 

• Teachers’ Retirement Board. A net total of $3.79 million is projected to lapse. The Retirement 
Contributions account is underfunded by $1.8 million, reflective of the employer contribution 
adjustment required due to the revised valuation adopted after passage of the biennial budget. This 
is offset by a $5.1 million lapse in the Retiree Health Service Cost account due to health premiums 
that are lower than assumed in the adopted budget, as well as a $400,000 lapse in the Municipal 
Retiree Health Insurance Costs account due to a decrease in the number of retired teachers eligible 
for the municipal subsidy. 

• Department of Children and Families. A net lapse of $44.5 million is anticipated across a variety of 
accounts due primarily to current caseload trends and reduced overtime expenses. 

• Judicial Department. An overall lapse of $6.6 million is projected. Personal Services is projected to 
lapse $7.6 million and Other Expenses will lapse $211,000, offset by a $1.24 million shortfall in 
Workers’ Compensation Claims. 

• Public Defender Services Commission. A total lapse of $2.24 million is projected across several 
accounts due to current cost trends. 

 
 

Special Transportation Fund 
 
The adopted budget anticipates a $64.5 million balance from operations. We estimate that the Special 
Transportation Fund will end the year with a $50.3 million operating deficit, and that the Transportation Fund 
balance on June 30, 2021, will be $118.1 million. 
 
Revenues 
Projected revenues remain unchanged from last month and continue to reflect the January 15th consensus 
revenue forecast. As noted in prior forecasts, the overall reduction in revenues in the Special Transportation 
Fund compared to budgeted levels, coupled with the projected FY 2021 deficit, will require another 
significant drawdown from fund balance, accelerating the timeframe for a long-term financial and 
infrastructure investment solution. The FY 2020 Transportation Fund starting balance on July 1, 2019, was 
$320.1 million and—as noted above—is estimated to close at $118.1 million on June 30, 2021. 
 
Expenditures 
Our expenditure estimate has improved by $9.7 million from last month’s forecast. Expenditures are 
projected to be $75.3 million better than budgeted due primarily to $74.1 million in debt service savings 
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attributable to reduced interest costs and delayed timing of FY 2020 and anticipated future bond sales. Other 
projected lapses include: $9.0 million in the Department of Transportation’s Personal Services account due 
to vacancies, $3.5 million in the Department of Motor Vehicles’ Personal Services account due to vacancies, 
$700,000 in the State Employees Health Service Cost account in the Office of the State Comptroller due to 
current expenditure trends, and $1.0 million in the DAS – Workers’ Compensation Claims account. These 
lapses will more than satisfy the $12.0 million general lapse anticipated in the enacted budget. Offsetting 
these positive variances is a $1.0 million shortfall in the State Insurance and Risk Management account under 
the Department of Administrative Services due to increased premiums. 
 

Other Appropriated Funds 
 
While Sec. 4-66, CGS, does not require that we provide analyses of other appropriated funds, we offer the 
following information about the status of the Regional Market Operation Fund and the Tourism Fund. 
 

• Regional Market Operation Fund. Pursuant to Section 10 of Public Act 18-154, the Hartford 
Regional Market was conveyed to the Capital Region Development Authority and CRDA has 
assumed operation of that market. As a result, appropriations totaling $1.1 million will lapse. 

 

• Tourism Fund. The fund’s revenue source is the Hotel Occupancy Tax, which has underperformed 
as a result of the pandemic’s impact on the hospitality industry. As a result, expenditures from 
the fund are estimated to exceed available revenues by approximately $6.9 million. When added 
to the negative fund balance of $2.9 million at the end of FY 2020, we anticipate the Tourism 
Fund will end FY 2021 with a $9.8 million negative fund balance. 

 
As the year progresses, the estimates offered by my office will continue to be revised to reflect the impact of 
changes in the economy, expenditure patterns, and/or other factors. 
 
 Sincerely, 

  
 Melissa McCaw 
 Secretary 
 
Attachments: 

COVID Responses – Budget Impact 
Summary Statements, FY 2021 Revenue and Expenditures 



 

 

Allocated, 
$1,320,910,562 , 95%

Pending Allocations, 
$63,339,214 , 5%

Coronavirus Relief Fund Allocation Status
Total: $1.38 billion

Testing and Active 
Clinical Monitoring, 
$284,524,980 , 22%

Education -
Reopening, 

$164,500,000 , 12%

State Operations, 
$144,185,821 , 11%

Municipalities - General COVID 
Costs, $110,902,000 , 8%

Higher Education, 
$98,062,635 , 7%

Nonprofits and Other 
Providers, $94,627,981 , 7%

Economic Support and 
Business Relief, 

$86,726,720 , 7%

Nursing Homes, 
$84,790,877 , 6%

Unemployment Support, 
$69,805,398 , 5%

Hospitals, $58,701,103 , 4%

PPE and Supplies, 
$50,000,000 , 4%

Housing - Rent Relief, 
$26,572,000 , 2%

Workforce Development 
and Employment Initiatives, 

$20,183,512 , 2%

Municipalities – Teacher and 
Staff COVID Testing, 

$15,000,000 , 1%

Arts Organization Grants, 
$10,500,000 , 1%

Reopen and Community 
Supports, $1,772,535 , 0%

Flexible Response 
Measures, $55,000 , 0%

Coronavirus Relief Fund - Allocations
Total Award: $1.38 billion



 

CRF Category CRF Category Description

Arts Organization Grants
Support to nonprofit arts organizations (performing arts centers, perfoming groups, and 
schools of the arts) impacted by COVID closures.

Early Childhood Supports
Support to early childhood providers to ensure provision of childcare to essential workers, 
safe opening of childcare settings, and economic support for childcare providers.

Economic Support and Business Relief Support for individuals and businesses impacted by the effects of COVID on the economy.

Education - Reopening
Support for k-12 education institutions to ensure safe reopening of schools, support distance 
learning, and related efforts.

Flexible Response Measures

Funding to provide decompression to allow individuals to successfully quarantine and isolate 
as directed due to exposure to COVID-19. Funds may be used to cover hotel rooms, as well as 
ancillary costs such as transportation.

Higher Education
Support for institutions of higher education due to direct COVID costs, to support distance 
learning, and related efforts.

Hospitals Support for direct and economic impacts of COVID on the state's hospitals.

Housing - Rent Relief
Support for landlords to prevent renters whose incomes have been impacted by the 
economic effects of COVID from being evicted.

Municipalities - General COVID Costs Support for direct COVID costs incurred by local governments.
Municipalities – Teacher and Staff 
COVID Testing Support for testing costs for municipal teachers and staff.

Nonprofits and Other Providers
Support to private providers of human services and social services for direct costs and 
economic effects of COVID.

Nursing Homes Support for direct and economic effects of COVID on nursing homes.

PPE and Supplies
Purchase of personal protective equipment and related supplies (gloves, gowns, shields, 
etc.).

Reopen and Community Supports Support for reopening the state including recovery planning and consultation.
Reserve Funds held pending allocation decisions.

State Operations

Support for direct state costs related to COVID including teleworking, cleaning and 
disinfecting public buildings, deployment of the state's mobile field hospital, state active 
duty, and other costs related to the public health emergency.

Testing and Active Clinical Monitoring
Costs for COVID-19 testing and active clinical monitoring of COVID-positive individuals in 
connection with testing and contact tracing.

Unemployment Support
Support for administrative and benefit costs for the Unemployment Insurance program that 
are not covered by federal funds.

Workforce Development and 
Employment Initiatives

Support for workforce training for industry sectors impacted by the economic effects of 
COVID, and employment activities for workers.



 

Note: TBD above indicates that a final decision as to responsible agency is pending. 

Agency Code Agency Name Approved Amount
BOR77700 Connecticut State Colleges and Universities 46,471,797.25$        
CME49500 Office of the Chief Medical Examiner 32,300.00$                
CRD47200 Capital Region Development Authority 2,197,597.21$          
CSL66000 State Library 2,627,718.00$          
DAS23000 Department of Administrative Services  7,217,507.00$          
DCF91000 Department of Children and Families 5,862,947.26$          
DDS50000 Department of Developmental Services 52,618,642.00$        
DHE66500 Office of Higher Education 4,300,000.00$          
DMV35000 Department of Motor Vehicles 10,327,931.00$        
DOC88000 Department of Correction 65,950,304.00$        
DOH46900 Department of Housing 30,716,875.00$        
DOI37500 Insurance  Department 16,694.00$                
DOL40000 Labor Department 74,030,889.54$        
DOT57000 Department of Transportation 343,838.00$              
DPH48500 Department of Public Health 96,567,453.00$        
DPS32000 Department of Emergency Services and Public Protection 3,456,000.00$          
DRS16000 Department of Revenue Services 512,896.00$              
DSS60000 Department of Social Services 235,326,391.00$      
DVA21000 Department of Veterans Affairs 1,342,277.00$          
ECD46000 Department of Economic and Community Development 114,444,657.00$      
GOV12000 Governor's Office 12,000,000.00$        
HRO41100 Commission on Human Rights and Opportunities 49,027.00$                
JUD95000 Judicial Department 4,384,353.04$          
MHA53000 Department of Mental Health and Addiction Services 17,185,364.00$        
MIL36000 Military Department 413,817.00$              
OAG29000 Attorney General 97,073.84$                
OEC64800 Office of Early Childhood 6,734,419.00$          
OLM10000 Legislative Management 201,910.56$              
OPM20000 Office of Policy and Management 79,398,080.00$        
OSC15000 State Comptroller 78,090,360.00$        
OSC15200 State Comptroller - Fringe Benefits 40,000,000.00$        
OTT14000 State Treasurer 53,079.00$                
PCA98000 Probate Court Administration 55,573.79$                
PDS98500 Public Defender Services Commission 182,229.00$              
TBD 180,394,743.59$      
SDE64000 Department of Education 158,193,536.00$      
SDR63500 Department of Aging and Disability Services 95,333.00$                
SOS12500 Secretary of the State 1,039,051.00$          
TRB77500 Teachers' Retirement Board 24,572.00$                
UHC72000 University of Connecticut Health Center 12,218,931.50$        
UOC67000 University of Connecticut 39,371,906.25$        

Grand Total 1,384,548,073.83$  
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Summary of Changes
March 19, 2021

State of Connecticut
Summary of Changes - FY 2021

General Fund and Special Transportation Fund
Projected to June 30, 2021

As of February 28, 2021
(In Millions)

General Fund
Balance from Operations - Prior Month 131.4$         

Revenues
   Pass-Through Entity Tax 200.0
   Real Estate Conveyance Tax 40.0
   Corporation Tax 30.0
   Transfers to BRF - Volatility Adjustment (200.0)
   Health Provider Tax (30.0)

All Other Changes (Net) 20.0 60.0

Expenditures 
Additional Requirements (2.6)
Estimated Lapses (8.2)
Miscellaneous Adjustments/Rounding 0.0 (10.8)

Operating Surplus - FY 2021 180.6$         

Budget Reserve Fund
Fund Balance as of June 30, 2020 3,074.6$      
   Deposit to SERS/TRS Pursuant to Sec. 4-30a, CGS (61.6)

Volatility Cap Deposit 555.1
FY 2021 Est. Balance from Operations 180.6 674.1

Estimated Fund Balance - June 30, 2021 3,748.7$      
Fund Balance as Percentage of FY 2021 General Fund 18.7%

Special Transportation Fund
Fund Balance as of June 30, 2020 168.4$         

Balance from Operations - Prior Month (60.0)

Revenues
No Changes 0.0 0.0

Expenditures 
Additional Requirements 0.0
Estimated Lapses 9.7
Miscellaneous Adjustments/Rounding 0.0 9.7

Estimated Fund Balance - June 30, 2021 118.1$         



Statement 1
March 19, 2021

State of Connecticut
General Fund

Statement of FY 2021 Revenues, Expenditures, and Results of Operations
Projected to June 30, 2021

As of February 28, 2021
(In Millions)

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)
REVENUE 
Taxes 18,873.4$   18,967.4$   94.0$          
    Less:  Refunds (1,484.7)      (1,773.3)      (288.6)         
Taxes - Net 17,388.7$   17,194.1$   (194.6)$       
Other Revenue 1,345.1       1,302.4       (42.7)           
Other Sources 1,518.7       1,325.2       (193.5)         
TOTAL  Revenue 20,252.5$   19,821.7$   (430.8)$       

EXPENDITURES
Initial Current Year Appropriations 20,395.7$   20,395.7$   -$              
Prior Year Appropriations Continued to FY 2021 2. 139.0          139.0          
TOTAL Initial and Continued Appropriations 20,395.7$   20,534.7$   139.0$        
   Appropriation Adjustments -                -                -                
TOTAL  Adjusted Appropriations 20,395.7$   20,534.7$   139.0$        

Net Additional Expenditure Requirements 187.8          187.8          
Estimated Appropriations Lapsed (309.4)         (942.4)         (633.0)         
Estimated Appropriations to be Continued to FY 2022 2. -                -                
TOTAL  Estimated Expenditures 20,086.3$   19,780.1$   (306.2)$       

Net Change in Fund Balance - Continuing Appropriations (139.0)         (139.0)         
Miscellaneous Adjustments/Rounding -                -                

Net Change in Unassigned Fund Balance - 6/30/2021 166.2$        180.6$        14.4$          

2. CGS Sec. 4-89 and other statutory provisions.

1. . P.A. 19-117 as amended by P.A. 19-1, December Special Session. Note that CGS Sec. 2-33c limits appropriations in FY 2021 to 99.25% of 
General Fund revenue.  As a result, the $166.2 million budgeted surplus is comprised of $151.1 million due to this 99.25% limitation, plus a 
$15.1 million operating surplus.



Statement 2
March 19, 2021

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)
TAXES
Personal Income - Withholding 7,168.5$      6,915.6$    (252.9)$    
Personal Income - Estimates and Finals 2,836.9        2,538.7      (298.2)      
Sales and Use 4,588.4        4,532.7      (55.7)        
Corporation 1,082.5        990.0         (92.5)        
Pass-through Entity Tax 850.0           1,421.3      571.3       
Public Service Corporations 244.7           261.6         16.9         
Inheritance and Estate 146.3           232.6         86.3         
Insurance Companies 205.8           214.6         8.8           
Cigarettes 326.9           343.9         17.0         
Real Estate Conveyance 230.6           345.6         115.0       
Alcoholic Beverages 69.7             73.2           3.5           
Admissions and Dues 41.5             29.3           (12.2)        
Health Provider Tax 1,033.6        1,049.5      15.9         
Miscellaneous 48.0             18.8           (29.2)        
TOTAL - TAXES 18,873.4$    18,967.4$  94.0$       
Less:  Refunds of Taxes (1,378.9)      (1,666.5)    (287.6)      
           Earned Income Tax Credit (100.6)         (100.6)       -             
           R & D Credit Exchange (5.2)             (6.2)           (1.0)          
TOTAL - TAXES - NET 17,388.7$    17,194.1$  (194.6)$    

OTHER REVENUE
Transfers - Special Revenue 376.6$         386.6$       10.0$       
Indian Gaming Payments 225.4           232.3         6.9           
Licenses, Permits, Fees 384.3           328.8         (55.5)        
Sales of Commodities and Services 31.0             25.3           (5.7)          
Rents, Fines, Escheats 160.9           155.5         (5.4)          
Investment Income 52.9             4.7             (48.2)        
Miscellaneous 181.7           216.9         35.2         
Refunds of Payments (67.7)           (47.7)         20.0         
TOTAL - OTHER REVENUE 1,345.1$      1,302.4$    (42.7)$      

OTHER SOURCES
Federal Grants 1,571.5$      1,657.2$    85.7$       
Transfer from Tobacco Settlement Fund 114.5           114.5         -             
Transfers From/(To) Other Funds 134.2           108.6         (25.6)        
Transfers to BRF - Volatility Adjustment 2. (301.5)         (555.1)       (253.6)      
TOTAL - OTHER SOURCES 1,518.7$      1,325.2$    (193.5)$    

TOTAL - GENERAL FUND REVENUE 20,252.5$    19,821.7$  (430.8)$    

Budget Reserve Fund. 

2. The volatility cap for FY 2021 is $3,404.9 million.  Total revenue from the Estimates and Finals portion of the
Personal Income Tax and the Pass-through Entity Tax that exceeds the volatility cap will be deposited into the

1. Sec. 386 of P.A. 19-117 as amended by Sec. 8 of P.A. 19-1, December Special Session.

(In Millions)

State of Connecticut
General Fund

FY 2021 Revenue Estimates
Projected to June 30, 2021

As of February 28, 2021



Statement 3
March 19, 2021

State of Connecticut - General Fund  
  FY 2021 Appropriation Adjustments - Net Additional Requirements  

 
 

Department of Economic and Community Development  $         10,487,000 
Office of the Chief Medical Examiner                  485,000 
Department of Mental Health and Addiction Services               6,300,000 
University of Connecticut Health Center             50,000,000 
Department of Correction               3,650,000 
OSC - Miscellaneous (Adjudicated Claims)             30,000,000 
OSC - Fringe Benefits             61,873,038 
Additional COVID Testing Requirements             25,000,000 

    Total  $       187,795,038 

As of February 28, 2021
Projected to June 30, 2021



Statement 4
March 19, 2021

State of Connecticut
General Fund

Estimated FY 2021 Lapses
Projected to June 30, 2021

As of February 28, 2021

Unallocated Lapse  $     26,215,570 
Unallocated Lapse - Judicial           5,000,000 
Statewide Hiring Reduction - Executive           7,000,000 
Contracting Savings Initiatives         15,000,000 
Pension and Healthcare Savings (pension portion)       121,200,000 
Pension and Healthcare Savings (healthcare portion)       135,000,000 
Rescissions - October 1, 2020         25,290,909 
Transfer Certain Public Health and Safety Expenses to CRF                          - 
Office of Legislative Management           3,000,000 
Commission on Women, Children, Seniors, Equity & Opportunity              200,000 
Elections Enforcement Commission              150,000 
State Comptroller              200,000 
Department of Revenue Services              900,000 
Department of Administrative Services              600,000 
Department of Consumer Protection              400,000 
Department of Labor              586,823 
Commission on Human Rights and Opportunities              100,000 
Department of Housing           3,500,000 
Department of Public Health           1,572,327 
Department of Developmental Services           4,600,000 
Department of Social Services       438,865,102 
Department of Aging and Disability Services              850,000 
Department of Education         17,607,824 
Office of Early Childhood           7,300,000 
Office of Higher Education              220,000 
Teachers' Retirement Board           3,794,000 
Department of Children and Families         44,526,887 
Judicial Department           6,612,600 
Public Defender Services Commission           2,244,025 
OTT - Debt Service         69,300,000 
DAS - Workers' Compensation Claims              600,000 
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Statement 1T
March 19, 2021

State of Connecticut
Special Transportation Fund

Analysis of FY 2021 Budget Plan
Projected to June 30, 2021

As of February 28, 2021
(In Millions)

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)

Fund Balance as of June 30, 2020 363.5$    168.4$    (195.1)$   

REVENUE 
Taxes 1,375.5$ 1,207.2$ (168.3)$   
    Less:  Refunds of Taxes (15.0)       (15.0)       -            
Taxes - Net 1,360.5   1,192.2   (168.3)     
Other Revenue 520.3      498.5      (21.8)       
TOTAL - Revenue 1,880.8$ 1,690.7$ (190.1)$   

EXPENDITURES
Appropriations 1,848.0$ 1,848.0$ -$          
Prior Year Appropriations Continued to FY 2021 2. 31.8        31.8        
TOTAL Initial and Continued Appropriations 1,848.0$ 1,879.8$ 31.8$      
   Appropriation Adjustments -            -            -            
TOTAL  Adjusted Appropriations 1,848.0$ 1,879.8$ 31.8$      

Net Additional Expenditure Requirements 1.0          1.0          
Estimated Appropriations Lapsed (31.7)       (108.0)     (76.3)       
Estimated Appropriations to be Continued to FY 2022 2. -            -            
TOTAL  Estimated Expenditures 1,816.3$ 1,772.8$ (43.5)$     

Net Change in Fund Balance - Continuing Appropriations (31.8)       (31.8)       
Miscellaneous Adjustments/Rounding -            -            

Net Change in Unassigned Fund Balance - FY 2021 64.5$      (50.3)$     (114.8)$   

Estimated Fund Balance - June 30, 2021 428.0$    118.1$    (309.9)$   

2. CGS Sec. 4-89 and other statutory provisions.

1. P.A. 19-117. Note that CGS Sec. 2-33c limits appropriations in FY 2021 to 99.25% of Special Transportation Fund 
revenue. As a result, the $64.5 million budgeted surplus is comprised of $14.1 million due to this 99.25% limitation, plus a 
$50.4 million operating surplus.



Statement 2T
March 19, 2021

General Revised
Assembly Estimates Over/

Budget Plan 1. OPM (Under)

TAXES
Motor Fuels 505.1$         467.4$        (37.7)$     
Oil Companies 330.2           203.5          (126.7)     
Sales & Use Tax 454.1           442.3          (11.8)       
Sales Tax DMV 86.1             94.0            7.9          
TOTAL - TAXES 1,375.5        1,207.2       (168.3)     
Less:  Refunds of Taxes (15.0)           (15.0)           -            
TOTAL - TAXES - NET 1,360.5$      1,192.2$     (168.3)$   

OTHER REVENUE
Motor Vehicle Receipts 305.9$         332.9$        27.0$      
Licenses, Permits, Fees 146.6           129.6          (17.0)       
Interest Income 36.7             4.9              (31.8)       
Federal Grants 11.8             11.8            -            
Transfers (To)/From Other Funds 24.5             24.5            -            
Refunds of Payments (5.2)             (5.2)             -            
TOTAL - OTHER REVENUE 520.3$         498.5$        (21.8)$     

TOTAL - SPECIAL TRANSPORTATION FUND REVENUE 1,880.8$      1,690.7$     (190.1)$   

1. Sec. 387 of P.A. 19-117, as adjusted by provisions of P.A. 19-165.

As of February 28, 2021
(In Millions)

State of Connecticut
Special Transportation Fund
FY 2021 Revenue Estimates
Projected to June 30, 2021



Statement 3T
March 19, 2021

State of Connecticut
Special Transportation Fund

  FY 2021 Appropriation Adjustments - Net Additional Requirements
Projected to June 30, 2021

As of February 28, 2021

Department of Administrative Services  $    1,000,000 

Total  $    1,000,000 



Statement 4T
March 19, 2021

State of Connecticut
Special Transportation Fund
FY 2021 Estimated Lapses
Projected to June 30, 2021

As of February 28, 2021

Unallocated Lapse  $                     - 
Pension and Healthcare Savings        19,700,000 
Department of Motor Vehicles          3,500,000 
Department of Transportation          9,000,000 
OTT - Debt Service        74,100,000 
OSC - Fringe Benefits             700,000 
DAS - Workers' Compensation Claims          1,000,000 

Total  $  108,000,000 
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