c CONNECTICUT Brownfield Networking Event

October 31, 2023




Agenda

Agenda & Housekeeping Panel Discussion
v Binu Chandy Panel Moderator

Director, Office of Brownfield v" Rob Hotaling

Deputy Commissioner

Welcome & Opening Remarks Panelists
v Alexandra Daum v Bryan Garcia

Commissioner President & CEQO, CT Green Bank

v' Bill Gambardella, Developer, AB Eco

Maker Manifesto Video Link Park Project, North Haven

v Lee D. Hoffman
Member, Pullman & Comley, LLC

Discussion and Q&A
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https://youtu.be/DIj6DbiXv50?feature=shared

Brownfield
°rojects
nvestments in
Governor
Lamont’s
Administration

From 2021 to date.

Approximately S85 million awarded in brownfield
funding

Funding awards to ~95 projects across the state

Funding for assessment, planning and remediation
(cleanup) work

Expected to leverage over S2 billion in non-DECD
funding

Translates to a higher historical leverage ratio,
$1:~523 of non-DECD funding

Result of focus on public-private partnerships on
brownfield cleanup and redevelopment projects.



Panelists



William V. Gambardella,
Developer, AB Eco Park
Project, North Haven

203.288.1333
billg@GCGHLaw.com

Bill is the Managing Partner of Gambardella, Cipriano, Gottlieb &
Hathaway PC. His law firm focuses on residential and commercial
real estate, landlord / tenant matters, collections, small business
matters, trusts and estates. Bill has served as a State Rep for North
Have and Hamden, Town Treasurer for North Haven, and in
addition to his private law practice, Bill was an adjunct professor
of Business Law for five years in the School of Management at
SCSU.

Bill is now associated with the redevelopment of 250 Universal
Drive (Cedar Hills Infrastructure Improvement District/AB Eco Park
Project) in North Haven, a site that has remained vacant due to
multiple issues and complications. With the help of DECD, DEEP
and other state agencies, this long-abandoned Brownfield is
proposed to be redeveloped into a Waste Reclamation Facility, an
interdependent state of the art recycling center, which will truly
turn trash into treasure.



Bryan Garcia, President
and CEQO, CT Green Bank

860.257.2170
Bryan.Garcia@ctgreenbank.com

Bryan Garcia is the president and CEO of the CT Green Bank — the
nation’s first state-level green bank. The “green bank model” is
demonstrating how smarter use of public resources can attract
more private investment in the green economy —reducing
energy burden on families and businesses, creating jobs in local
communities, increasing the deployment of clean and resilient
energy, improving public health, and confronting climate change.
With its message of “Inclusive Prosperity,” the Green Bank won
the “Innovations in American Government Award” in 2017 by the
Harvard Kennedy School’s Ash Center for Democratic Governance
and Innovation. And through its design of retail accessible Green
Liberty Bonds, modeled after the War Bonds of the 1940’s, the
Green Bank won the “Innovative Financing” category from The
Bond Buyer in 2020.

In addition to his professional responsibilities, Bryan serves on
the Secretary of Energy Advisory Board and the Yale School of
the Environment Leadership Council. He is on the Board of
Directors of the Energy Foundation, Coalition for Green Capital,
and Center for Sustainable Energy.



https://www.ctgreenbank.com/wp-content/uploads/2018/04/Inclusive-Prosperity-and-the-Green-Economy.pdf

Lee Hoffman, Member

Pullman & Comley

1.860.424.4315
lhoffman@pullcom.com

Lee D. Hoffman is chair of Pullman & Comley, and before that
was co-chair of the firm's Real Estate, Energy, Environmental
and Land Use Department. He focuses his practice on the
development of energy projects, assisting clients with
complying with environmental regulatory requirements and the
development of projects on contaminated properties.

Lee represents developers, municipalities and utilities in
proceedings before the Connecticut Public Utilities Regulatory
Authority and the Connecticut Siting Council. His experience
includes representing private power producers, utility
companies, municipalities, and lenders in connection with the
siting of facilities, transmission lines and pipelines; representing
interested parties in connection with cable franchise renewals;
financing power projects and representing parties in connection
with the siting and operation of telecommunications facilities.


mailto:lhoffman@pullcom.com

CT Green Bank

Bryan Garcia
President & CEO, CT Green Bank
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CONNECTICUT
GREEN BANK.

N
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Connecticut Green Bank -
is the nation’s first green ' W—

bank. Established in 2011

as a quasi-public agency,

the Green Bank uses

limited public dollars to 1
attract private capital

investment and offers

green solutions that help

people, businesses and

all of Connecticut thrive.

Our mission is to confront climate change by increasing and accelerating
investment into Connecticut’s green economy to create more
resilient, healthier, and equitable communities

Guiding this mission is our vision for
“...a planet protected by the love of humanity.”




Bridgeport Fuel Cell Park
Clean Energy and Brownfields

Market
Segment

Green Bank Capital Solutions
— Grid-Tied Project

Project
Summary

Long-term power and REC
purchase agreement through
Project 150 (PA 05-01). 2nd
largest fuel cell power plant in
the world. Technology
manufactured in CT and site
located on brownfield in a

distressed municipality.

Support
Needed

» Project finance

= “Back levered” financing to
the developer to attract
buyer for the project (i.e.,
buyer demanded a cash
reserve fund for O&M)

CT Results

15 MW fuel cell project totaling
$125 MM investment creating
nearly 140 jobs
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Lofts at Cargill Farms
Clean Energy and Brownfields

Market
Segment

C-PACE

Project
Summary

Brownfield remediation and
redevelopment of an old mill to a
multifamily housing and commercial

property. Refurbishment of a historic
powerhouse and dam and energy
efficiency retrofits for the mixed-use
property.

Support
Needed

» C-PACE loan to support hydro and
energy efficiency

» Other lenders/partners for the
redevelopment: Department of
Housing, Eversource (State Tax
Credit), Enhanced Capital (Federal
Tax Credit), Octagon Credit
Partners, Urban Act, DECD,
Haynes Construction

CT Results

82 residential units (mix of market-rate
and affordable)
~900 kW clean energy (hydro)
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Inflation Reduction Act /A GREEN BANK.
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AB Eco Park Project, New Haven

Bill Gambardella
Developer

AB Eco Park Project, North Haven
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Economic Development Partners

Connecticuc

Department of Economic and
Community Development

Sorting out the

ABC Brownfields Clean Up Grant of
e Liability Relief $4M to assist in
programs . :
Program removal of historic

PCB contamination
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https://www.experienceverve.com/work/a-detailed-process-made-beautiful

Pullman & Comley, LLC

Lee D. Hoffman
Member, Pullman & Comley, LLC
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Energy & Brownfields-
The Untapped Potential Is
Bigger than You Think

Lee D. Hoffman
Pullman & Comley, LLC
860.424.4315
lhoffman@pullcom.com



mailto:lhoffman@pullcom.com

The Potential - HUGE Zero Carbon Goals .

Five states mandate greenhouse gas

>80% by 2050 reductions economy wide: MA, CT, ME,
Rl, and VT (mostly below 1990 levels)

Net-Zero by 2050 MA statewide GHG emissions limit

80% by 2050 MA clean energy standard

90% by 2050 VT renewable energy requirement

100% by 2050 ME renewable energy requirement

Carbon-Neutral by 2045 | ME emissions goal

100% by 2040 CT zero-carbon electricity goal

100% by 2030 Rl renewable energy goal

Source — ISO-NE



The Potential - What's Getting Built?

Then

Solar Other
6% ‘/ 2%

13,250 MW

Wind Natural Gas
24% 48%

June 2017

Source: 150 Generator Interconnection Queue, FERC
Jurisdictional Proposals; Nameplate Capacity Ratings.

Natural Gas Now

3% \\

Solar
13%

29,708 MW

May 2022

Other

Offshore Wind

W

CT| 2,400 MW

MA | 12,789 MW

ME 12 MW

Rl 704 MW

Onshore Wind

ME ‘ 2,330 MW
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Our Electricity Needs Will DOUBLE L B

2050 Transmission Study
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Source — ISO-NE
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