
LEGAL COMPLIANCE 

 

 Broker responsibility for salespersons  20-312a; 20-328-10a 

 

 

 Legal entity licensing 20-312c 

 

 

 Real Estate Guaranty Fund 20-324a-h 

 

 Escrow-trust accounts (IOREBTA) 20-324k 

o Disputed deposits 

 

 Broker lien law 20-325a 

 

 Record retention 20-325m 

 

 Residential property condition disclosure report 20-327b 

o Other State and Federal mandated disclosures 

 

 Environmental 

o Notice re Existence of Hazardous waste facilities 20-327f 

 

 Disclosure of Non-Material Facts 20-329cc—20-329ff 

 

 Regulations Concerning Disclosure of Representation 20-325d-1—20-325d-7 

 

 Regulations Concerning Designated/Dual Agency 20-325j-1 

 

 Duties to parties 20-328-2a 

 

 Discrimination and Fair Housing 20-328-4a 

 

 Misrepresentation, disclosure and advertising 20-328-5a 

o Internet site advertising 

o Electronic communication advertising 

 E-mail, e-mail discussion groups, bulletin boards 

 

 Agreements 20-328-6a 

o Listing Agreements 

o Buyer Agency 

o Designated Agency 

o Dual Agency 

o Commercial real estate transactions 20-328-6a(d) 

 

 Broker price opinions – Appraisal Law 20-500  Definitions; 20-501 Licensing and certification;  

 20-526 Exceptions- Broker Price Opinions/Comparative Market Analysis 

 

 RESPA 

 

 CFPB (CONSUMER FINANCIAL PROTECTION BUREAU) 

 


