
2023 MEDICARE PART D PRESCRIPTION DRUG BENEFIT

Medicare’s Basic Benefit:  Besides the monthly premium, you pay in 2023...

Deductible Coverage Gap Period 
(Formerly “donut hole”) 

Initial Coverage Period Catastrophic Period 

Up to 100% of  

Annual deductible 

Max. $505

Once total out-of-pocket costs 
(excluding premium) reaches 
$7,400,  you pay during this 

period 5% OR $4.15 for generics 
and $10.35 for brand name 
drugs, whichever is greater 

25% of prescription 
costs (up to $1,165) 

during this period,  from 
$505 to $4,660

25% of prescription 
costs (Up to $5,856.25) 
during this period, from 

$4,660 to $11,296.28

DISCLOSURE:  This chart represents the standard levels of coverage for Part D.  Actual costs vary by company.  Please refer to the 2023

CHOICES Enrollment Guide for more information.  For a personalized appointment to review Part D options, please call CHOICES at 

1-800-994-9422. 
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